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THE STATE OF THE MONEY MARKET. 


| 
No. 1,759. | 
| 
Tue money market continues in a very delicate condition. 
It is acted on by influences of an opposite kind, and it is liable | 
at any moment to very great disturbance, which keeps every- | 
thing in suspense. 

In point of number most of the influences would seem to | 
be working towards a farther rise in the value of money. | 
First of all, the Bank reserve is now so low that unless there 1 
is a decided influx of bullion into the country, or money is | 
coming back from the country circulation, the slightest cause | 
would effect a reduction to a point which would make a farther | 
advance necessary. The reserve, it is true, has rather increased 
duriug the week, but this is found to be due exclusively to a 
_ of money from the country, which has neutralised so | 
ar a slight foreign drain, which still continues. There is, | 
therefore, no sure tendency in the reserve to increase, and as || 
the amount is only eleven millions—a small sum for these || 
times—the mere stationariness of the reserve at the point | 
would after a little justify a rise in the rate. 


The second influence, which seems to point to an increased 1 
value for money, is the slight revival in trade. This isa very | 
important influence, as far as it goes; but as yet the revival 
seems too slight to count for much, though it would tend to 
prevent any falling back to the extremely low rates which 
were current a few weeks ago. | 

Lastly, the demand for bullion for export, to pay for wheat | 
purchases, appears to be contributing, as we pointed out last 
week, to an immediate hardening of the rates for money. | 
Large purchases have been made in France, and this helps, | | 
with other things, to turn the foreign exchanges in favour of 
Paris, altbough money happens to be cheaper in Paris at this | 
moment than at any other centre in Europe. Money not only | 
tends to go from London to Paris, but the money which goes | 
hence to Berlin, in payment for the silver which Germany is 
selling us, appears also to be attracted to Paris. The gold 
which Germany acquires in this special way it seems hardly 
able to retain. Hence, in part at least, the rise in the Bank 
rate at Berlin from 4 to 5 per cent., which took place 
yesterday, although the open market rates at Berlin were 
previously comparatively easy. We do not think the drain of 
bullion hence is likely to be very large, but it has a great 
effect in the present state of the bank reserve. 

All these are influences tending to make money dear. Oa 
the other hand there is oae very powerful influence which 
must operate in favour of cheap money, so long as no new 
disturbing events occurs. The suspense caused by the war will 
send money here for safety, while it also checks that slight 
revival in trade which has been noticed. And, with money so 
cheap as it is in Paris, and the summer season commencing, 
when the Bank reserves usually tend to accumulate, this | 
suspense, due to the war, would seem to be likely to have a || 
very great effect. On the whole, it is the most powerful || 
influence of a permanent kind at the present moment. | 

We should conclude, then, that although a farther advance | 
of the Bank rate to 4 per cent. may soon become expedient—if 
it is not already expedient, considering the smallness of the | 
reserve, and the great risk of disturbing events—atill the con- 
ditions are such that a sustained rise io rates is unlikely. 
With so much money as there is about the world, and with 
trade so inactive as it is, we cannot look for a period of really 

dear money. What is necessary, however, is that the reserve 
should not be allowed to run too low, and this necessity may 
impose a very difficult duty on the Bank in the present state i 
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of the market, where the permanent and stronger tendency is | harm being done to any real interest which we have 


to low rates. 
ind 


‘THE DEBATE ON MR GLADSTONE’S RESOLUTIONS. 


Mr Grapstone’s immediate failure in the attempt to drag the 
Liberal party after him in support of his Resolutions on the 
Eastern question has been even greater than we anticipated a 
As time went on, the third and fourth Resolutions, 
which seemed to sanction a policy of coercion towards Turkey, 
and practically an alliance with Russia against Turkey, 
proved to be more and more distasteful to the leaders and toa 
section of the Liberal party. At the same 


large 
Gladstone’s action was evidently the more 


time, Mr 


dangerous in a party sense, because of his apparent power 


with a portion of the constituencies, which would have given 
him so large a following even in support of a policy of 
coercion, as to have split up the party into two nearly equal 
divisions. Mr Gladstone was thus certain to have given the 
Government a large majority, and destroyed his own party at 
one blow; the latter result being the more certain from the 
circumstance which would have saved Mr Gladstone’s own 
attempt from being ridiculous—his having a sufficient follow- 
ing to divide the Liberal party. Such was the position on 
Monday at the commencement of the debate, when it was 
announced that the third and fourth Resolutions would not 
be moved, or, in other words, that the course of policy 


which Mr Giadstone had entered upon would be withdrawn 


from, So great and so signal has been the failure. Mr 
Gladstone, it is true, offers subtle explanations cf the con- 
sistency of his course in withdrawing the distasteful Resolu- 
tions, and in his speech in the debate, he advocated the policy 
contained in them; but the common mind is incapable of the 
distinctions which Mr Gladstone makes, and only sees a worse 
failure in the attempt to cover up the Liberal divisions by 
emasculating the formal declaration of policy, so that people 
of opposite opinions could vote for it. Mr Gladstone, in 


fact, neither carries his own policy, nor does the Liberal party 


declare any, their only agreement being in a general state- 
ment that Turkey is not entitled to English support, to which, 
by itself, hardly any one objects, though it is inadequate as an 
exposition of English policy, and for that reason inopportune 


| at the present moment, 


Nor do we see that the policy indicated in the original 
Resolutions will be at all strengthened by the debate in their 
effect on opinion throughout the country. Mr Gladstone, no 
doubt, appears to have much support, but when analysed, that 
support does not, we think, go beyond the point of reproba- 
tion of Turkish misdeeds, and a willingness to see the Turkish 
ruling class reaping the consequences of their acts. The 


strong feeling in Parliament in favour of non-intervention, 


either for or against Turkey, appears to us to be reflected in 


the country, and much of the support Mr Gladstone has 
‘actually had is due to the notion that it would help to check 
any leanings on the part of the Government or their supporters 


in favour of a pro-Turkish war. When it is seen that the 
Government—whatever may be said by some of their fol- 


| lowing—are as little inclined to fight for Turkey as any mein- 


bers of the Liberal party ; are inclined as firmly to a policy of 
absolute neutrality, unless a real interest of England in the 


' East is threatened, and not merely a shadowy interest ; and 
are prepared to mediate at the first favourable opportunity— 
then, we believe, the disposition among the constituencies to 


support anti-Turkish Resolutions will be weakened. The real 
object aimed at will have been accomplished, and there will be 
no farther force to carry resolutions whose only meaning would 
No policy could he more 
unpopular than this last, especially when the coercion is to be 
applied in conjunction with a Power so justly disliked and so 


_ antrustworthy as that of Russia. 


But, unfortunate as Mr Gladstone’s Resolutions nave been 
for the Liberal party, the debate has been advantageous to 
the country. The Government has been encouraged to speak 


out strongly in explanation of its watchful neutrality, which 
‘is really the policy the country wishes to have followed; 
while the divisions of the Opposition, and the course even- 


'! tually followed, have been the consequence of the difficulty 


8g 


of indicating any other policy which would be at all gene- 
rally supported. The hands of the Government are thus 
strengthened at a very critical time, and the chances are 
increased of the war being tided over without England being 


ET 


in the East. We are not sure but that the Govern- 
ment have gone too far in defining English interests. Mr 
Cross explained that our interests were not to permit our 
right of way through Egypt and the Snez Canal to be inter. 
fered with, and not to allow Constantinople to fail into 
the hands of any foreign Power. But this was not nearly go 
good a definition as has been thought: Constantinople and 
the Suez Canal may both be threatened, and our interference 
called for, by military events happening at a distance. Mr 
Cross’s words have thus given rise to an opinion that as 
neither Constantinople nor the Suez Canal are likely very soon 
to be the scene of hostilities, this country may rest secure 
against being dragged into the war. But no such guarantee 
can be given by Government, and it would really be safer to 
rely on the general disposition they show to maintain a watchful 
neutrality, and not to be in a hurry to precipitate war, rather 
than on any specific statements of particular Ministers respect- 
ing our interests. We may only encourage the warlike 
ambition of Russia in a way which may necessitate our inter- 
ference, by spreading the false belief that if she stops short of 
a direct attack on Constantinople, or the Suez Canal, she may 
do what she likes either in Asia or Europe. The subject is 
more complicated and difficult than this, and it would be 
foolish to shut our eyes to the possibility of our being involved 
in an Eastern war through Russian attempts of a much less 
startling kind. 





OUGHT WE TO REDUCE OUR WINE DUTIES FOR 
THE SAKE OF A NEW TREATY OF COMMERCE 
WITH FRANCE? 

Upon the answer to the above question, we believe, it now 

practically Gepends whether we shall have a new Treaty of 

Commerce with France or not. It would be of little use 

having such a treaty without farther steps in the direction of 

lower duties on the side of France, but no suck steps will be 
taken unless a concession on our side, which can be nothio 
else than a reduction of the wine duties, enables the French 

Free-traders to overcome the anticipated opposition from the 

Protectionists. Practically, the negotiation is at an end until 

. : ascertained what the English Government is prepared 

o do, 
As we understand the matter, the position of the French 

Government, which is really inclined to Free-trade,- is that 

they are practically weak in the Legislature, and will have ne 

popular force behind them to obtain the ratification of a 

treaty reducing the duties on English produce unless they can 

obtain the support of the wine interest, and rightly or wrongly, 
they can only obtain that support by England consenting 
to lower the duties on wine. The wine people say that, not- 
withstanding all the last treaty did, it has not made an outlet 
for the mass of French wioes into England, ‘The dearer 
wives are exported to England, but the bulk of the cheaper 
wine, which is to the French people what beer is to the 

English, is not exported. The duty of 1s a gallon on 

such wine, though it appears low, is in fact, prohibitory, 

amounting to 100 per cent. and upwards on the poorer 

French wines. It is, moreover, urged that England in this 

matter does not act up to her Free-trade principles, because 

the English duty on the beer with which these wines naturally 
compete, is only 24d a gallon, or less, so that we are really levy- 
ing a differential duty on an article of French produce. French 

Free-traders are of course well aware that this plea of the | 

wine growers is unsound—that England has shown its 

adherence to Free-trade principle in every possible way ; that 
there is no invidious selection of wine for a differential duty 
as compared with beer; that the duty is only imposed for 
revenue purposes; and that even on the Protectionist 
hypothesis, our exemption of French produce generally from 
duties is such that we could well claim a reduction of the 
present French tariff witbout lowering our wine duties. Bat 

French Free-traders find, they say, that the argument used by 

the wine growers, or put into their mouths by the Pro- 

tectionists, is a taking one—that the wine interest will not be 
conciliated into supporting a treaty reducing French duties 
on English produce unless England can be got to yield the 
point of making its wine duties lower. If England yields, 
there will certainly be a treaty, but not otherwise. 

At the first blush the difficulty is obvious]y one which shows 
the imperfection of the method of treaties to promote Free- 
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fortnight since. As we view the matter, the position of the 
French is that they refuse to give themselves the benefit of 
lower duties on English produce unless we also give ourselves 
the benefit of lower duties on French produce; our position in 
turn is that we are to consider the expediency of benefiting 
| ourselves, as an inducement to the French to do what will be 
‘for their own advantage! Onthe Free-trade theory, nothing 
| can be more absurd, and there must accordingly be a certain 
‘tendency in the negotiation to proceed implicitly on the 
| Protectionist hypothesis of a real bargain, in which what the 
| French concede is more for our advantage than theirs, and 
| what we concede is the assumed equivalent for that concession. 
In spite of this inconvenience, however, we believe it will still 
be expedient to attempt making a treaty, and that for this 
| purpose our Government should carefuily consider the question 
| addressed to them. 


| The general reason for proceeding by treaty is that the world 
bas made a step towards Free-trade by means of treaties, that 
| there is practically no doubt about the Free-trade character of 
|| recent treaties, and that in spite of many inconveniences there 
|| is a great advantage to commerce in the fixity of arrangements 
|‘ established by a treaty, so that merchants can enter into long 
| contracts without fear of the execution of them being inter- 

rupted by new or higher duties. A great deal may be said 

against this view, but practically it is of much weight. A 
Government which refused to negotiate a commercial treaty, 
|as being a procedure essentially contrary to Free-trade, 
| would probably make itself unpopular, and would be seriously 

blamed for every increase of foreign tariffs which might take 

lace. 

; But even if we are willing to make a treaty, it may be said, 
'we are in no way bound to consider the appeal of the French 
'| wine growers. What the French Free-traders have to admit 
|| in asking us to consider the appeal is sufficient to show that 
'|it is an impudent one. Practically, we admit all other French 
1 products, except wine, free, while the French burden with 
still heavy duties almost every article of English produce and 
manufactures except coal. Even if we did tax this one 
‘French article heavily for Protectionist and not for revenue 
| purposes, the French have much to do to reduce their tariff 
before they could say that they admit English produce as 

freely as we do theirs. And as it is admitted that we try in 

England to impose duties for revenue purposes only, and 

many French duties are avowedly Protectionist, the appeal of 

the French wine growers is all the more unreasonable. 
| The answer to this argument, however, will be that the 














more Free-trading we are ourselves, the more willing we 
‘should be to seize any occasion for considering a reduction of 
|| our customs’ duties. The appeal made to us is supported by 
|, unsound reasons to which we connot listen; but that is no 
| Teason why we should not inquire whether there are sound 
lewnpre for the course suggested. It is prima facie likely 
1 that the foreign producers of an article consumed in England 
will be more keen to perceive defects in our system of duties 
which affect them prejadicially, than we are ourselves. It is 
always for the interest of the consumer that duties should be 
lowered or reduced ; but Protection would not have the hold 
it has if the consumer felt as keenly as the producer the evil 
effects of duties on particular articles. It is quite possible, 
therefore, that we may be suffering as consumers without 
knowing it, and we should consequently be williog to avail 
ourselves of the slightest hint given by the producers of the 
articles we consume. 
| Looking at the matter in this way we have to repeat the 
Opinion we have more than once expressed, that our wine 
duties could be modified to our own advantage. There are two 
| defects in our present system, the first being the very high 
|| rate of the duty on common and cheap wines, of which, as 
|| we have seen, the French wine growers more particularly 
Complain, There can be no doubt, we think, that the 
facts to which the French wine growers make reference 
are well worthy of consideration by the English consumer. 
|| Ou the cheaper wines of France, our duty of 1s per gallon 
|| does amount to 100 per cent. ad valorem and upwards—in 
some Cases to 200 per cent. ad valorem. The French calculation 





is that 80 per cent. of the wine produced in France costs less 
than 35 francs the hectolitre at the place of production, and 
an important part only 12 to 15 francs; and on these prices 
the duty of 1s per gallon, or 27f 9Uc per hectolitre as the 
| French reckon, amounts to from 100 to 200 percent. And 
{40 matter of fact such wines are very little exported from 
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France to England, although they are consumed with liking by 
English travellers and residents in France. It is calculated the 
exports are only about 700,000 gallons annually, and there 
has been little change in them since 1860. At the same 
time, Switzerland alone consumes far more of these wines 
than England, although Switzerland is itself a wine-growing 
country, and also consumes beer and other alcoholic liquors, | 
as well as tea and coffee largely. The reason of the non-| 
export from France to England is therefore in all probability | 
the high duty which we levy. Everything in such a question | 
turns on price, and the addition to the price made by the | 
duty, owing to the amount of capital required to be advanced | 
by the merchant and retailer, is of course much more than | 
the mere amount of duty. In effect, therefore, we impose @ | 
heavy duty on a main French product, which is largely con- | | 
sumed in France itself, and which, but for the duty, might be |} 
largely consumed in England. All this would be a good | 
argument against the duty, if it were quite indifferent to us 
} 
t 


| 


whether the article taxed was largely consumed in England or 
not, but looking at the habits of English people the fiscal 
legislation which discourages the importation of cheap French 
wines is most unfortunate. Such legislation, in truth, imposes 
a fine on the common consumption of a beverage whose 
general use would probably be favourable to habits of tem- 
perance. As the duty on beer is only 24d a gallon, as com- | 
pared with 1s on cheap wine, the difference of duty does, in 
fact, favour the consumption of beer in preference to wine. 


} 
The second defect in our system of wine duties is the | 
limitation of the 1s duty to wines under 26 degrees of alcoholic | 
strength, the duty above that, up to 42 degrees, being 2s6d per 
gallon. The effect is that we thereby exclude a great many 
natural wines, and not merely those of Spain and Portugal, but 

many wines of France and other countriesalso. We believe we 








1 are right in saying that what wines this country imports from | 


France are only from one or two districts, principally the) 
Gironde ; the greater portion of the French wine districts send 
very little to us. And a principal reason of this, as well as the | 
reason of our small imports of French and Spanish wines, is 
not merely that the Is duty is itself too high on the inferior | 
and weak wines, but that the duty of 2s 6d on wines above 26 | 
degrees affects cheap wines which happen to be of greater 
alcoholic strength than 26 degreees. The 1s duty keeps out | 
the weakest wines of all, but the higher duty of 2s 6d keeps | 
out many others. 
Assuming that there are no insuperable objections of a 
different order than those concerned with the article wine | 
itself, the remedy for these defects is also one which would cost } 
the revenue very little. The tctal revenue derived from the | 
wine duties is about 1,750,000/ per annum, and of 
this sum hardly anything would be sacrificed by the first 
amendment naturally suggested, viz., the reduction of the Is | 
wine duty on wines, say, of less than 18 degrees, to Gd. It is” 
only a very smali quantity of wine comparatively that can | 
now come in under 18 degrees, so that the primary sacrifice 
of revenue would be very little, while we should hope it would | 
be largely made up by increased importation and consumption. | 
The second amendment which is required, viz., the reduction | 
of the duty on wines of 26 to 42 degrees—say, from 2s 6d to | 
ls 6d, or 1s 8d per gallon—would also in all probability, | 
according to the calculations which were made when the sub- | 
ject was discussed in the abortive negotiations with Portugal 
some years ago, not be very costly. Altogether, about 
500,000/ a year would be the outside cost of the alterations, | 
which the Exchequer would not miss in an ordinary year, and | 
which would really be a small sacrifice for the advantage of | 
abundant cheap wine to the English consumer, ani the! 
indirect advantage to be gained by the consequent stimulus 
to our trade with all wine growing countries. Much as our | 
tariff has been improved by the reduction or abolition of duties | 
during the last thirty years, these considerations are enough i 
to show, we think, that there is at least one article on which 








operations can still be made. In a year like the present, | 
the sacrifice of half a million of revenue, or even a pirt of that) 
sum, would of course be difficult ; but the amount is such that 
our Chancellor of the Exchequer may fairly calculate on being 
able to deal with it easily in future years. 

But those who are acquainted with the subject will of 
course be aware that objections of a very serious kind are 
raised to any tampering with the wine duties. The revenue 
departments—the Customs and the Inland Revenue—have 
pertinaciously resisted all proposals to alter the present syatem, 
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especially the proposal to reduce the duty on wines above 26 
degrees, on the ground that the spirit duties will be en- 


| dangered. Spirituous wines, it is feared, will partly take the 


place of spirits in consumption, and spurious wines with a 
| large amount of spirit will be brought into the country to be 
| used for illicit distillation. Some years ago, very interesting 
| correspondence on the subject was published, consisting partly 
_of correspondence between the Board of Trade, the Treasury, 

and the Revenue departments, and partly of a diplomatic cor- 

‘respondence between this country and Portugal on the 
‘subject of a Portuguese Tyeaty of Commerce. The upshot 
| was, that the revenue departments refused to take the 
responsibility of assenting to a reduction of the wine duties, and 
‘that the Treasury would not act without that assent. 
We are inclined to think tkat this decision, which 
we disapproved of at the time,* ought to be re-con- 
sidered. The one apprehension—that spirituous wines would 
take the place of spirits in general consumption—was without 
a particle of evidence. The other apprehension—that there 
would be illicit distillation—was mainly based on an elaborate 
calculation of the revenue departments that so-called wine 
which was only a weak liquor charged with spirits, might be 
imported, and the spirits distilled at a total cost which would 
yield a large profit. But the answers urged by the Board of 
Trade and the Portuguese Government appeared to us over- 
whelming, viz., that the calculations excluded the cost of pro- 
viding for concealment, which would be important in illicit 
distillation, that there was now practically no illicit dis- 
tillation from molasses, cider, and other articles where the 
cost was only 1s 4d a gallon, as compared with 6s or 7s, which 
was the lowest cost of distilling from wine that had paid duty, 
and that the importation of, and illicit distillation from spurious 
wines, on a large scale, by which only the revenue could be 
seriously injured, would be easily detected and checked. 
These were practical answers to which, in our judgment, the 
Treasury should have given weight without being exclusively 
guided, as it was, by the excessive apprebension of the 
revenue departments, which are naturally unwilling to risk 
anything. At any rate, now that a new occasion has arisen 
they well deserve being inquired into. 

There is also an additional argument for reconsideration in 
the experience which the French Government, with which 
we are dealing with, has acquired. The French spirit duties 
are exposed to those very dangers of competition of spirituous 
wines with spirits, and of illicit distillation from wine which 
our revenue departments apprehend. These duties amount to 
about 9/ per hectolitre as compared with duties of 1f 50c to 
5f per hectolitre on wine. But notwithstanding this enormous 
difference, quite as great as the difference between Is per 
gallon on wine and 10s per gallon on spirits, which is our 
case, the French have had no experience of either of the evils 
apprehended. On the contrary, the consumption of both 
wines and spirits, and the revenue receipts therefrom, have 
steadily increased, and there has been no sacrifice of one or 
the other. Such an experience is of itself a good reason for 
| revising the former very positive conclusions of our revenue 
| departments, and for really considering whether the country 
' should not, at last, have the advantage of lower duties on 
wine. 

Such is the case which we think can now be made for a 
| revision of our wine duties. We should certainly have pre- 
ferred, for the sake of Free-trade principle, that the revision 
had less the appearance than it will have of a concession, by 
which we buy an equivalent advantage from other countries. 
The subject might well have been inquired into during the 
~ few years, and the wine duties re-arranged for our own 
! 








benefit long before the present negotiation suggested it. But, 
on the whole, the fact that it does come before us in a way 
which is not quite agreeable should not wholly indispose us to 
‘take it up. We can still refuse the revision, when we have 
| considered the subject, unless we are quite satisfied that the 
| arguments of the revenue departments are insufficient, and 
‘that we have much to gain whether the French lower their 


duties on English products or not. 
| THE TRANSVAAL. 


'Tue news of the annexation of the Transvaal Republic has 
been an unpleasant surprise to the people of this country, who 
| desire no additions tothe Colonial Empire, and certainly none 








* See Economist, Oct. 5, 1872. 
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accomplished by violence or menacee. Yet it is evident that 
Lord Carnarvon will be able to show good cause for the trust 
which he reposed in Sir Theophilus Shepstone, and his 
acquiescence in the “spirited” policy of the latter. When 
challenged in the House of Lords on Monday night, by Lord. 
Kimberley, the Secretary of State briefly answered that he 
had no official information relating to Sir T. Shepstone’s 
action, except a telegram from Sir Bartle Frere, announcing 
the proclamation of the Transvaal as British territory ; but he 
added that he had complete confidence in Sir T. Shepstone’s 
discretion, and would be prepared, unless further details un- 
expectedly changed his opinion, to support the proceedings of 
the British Envoy. Lord Carnarvon emphatically declared 
that the danger of a native war was of the very gravest kind, 
and that the anarchy in the Transvaal, which the Government 
at Pretoria were wholly incapable of quelling, was certain to 
provoke a Zulu invasion. These are questions which must be 
left to the decision of experts ; probably there are not three men 
in South Africa, and certainly there are not three in this 
country, whose opinion would be worth weighing for an instant 
against Sir T. Shepstone’s. Since he has pronounced annexa- 
tion to be necessary to the safety of the whole of civilised 
South Africa, we have nothing to do but to support his ener- 
getic action. The risks of disregarding his advice would be 
altogether too serious to be encountered. A native war would 
imperil populations and interests, in comparison with which. 
the claims of a few thousand Boers to independence do not 
deserve a thought. Nay, in the interests of the Boers them- 
selves, the removal of the incompetent government at Pretoria 
is expedient, for their lives as well as their liberties, not to 
speak of their prerogatives as a ruling race, would be swept 
away by a torrent of armed savagery if the hostility of the 
Zulus were allowed to work its will upon the bankrupt and 
broken State now brought under the authority of the British 
Crown. We had hoped that the Boers would be brought to 
see this themselves, and would have hastened to accept the!} 
liberal terms of Confederation which Sir T. Shepstone was 
empowered to offer them. But their refusal left no other 
course open to those who are responsible for the peace 
of South Africa except that taken by the British Envoy on 
the 12th of April last. The annexation of the Transvaal 
will probably be followed very quickly by the voluntary en- 
trance of the Orange Free State into the proposed Confedera- 
tion. The South African Bill is therefore being pushed for- 
ward rapidly by the Government. It passed through Com- 
mittee on Monday night, and will, no doubt, reach the House 
of Commons before the Whitsuntide recess. 


The territory which has now been united to the Empire is 
equal in area to a second-rate continental State ; it contains 
114,000 square miles, according to the official statistics, but 
its boundaries on every side, except the south, are in a very 
indeterminate condition. The white population is reckoned, 
by President Burgers, to be 50,000, of whom more than half| 
are Boers, but this is probably a great exaggeration. The 
German missionaries, who have contributed some interesting 
information on the subject to geographical publications in 
Germany, estimate the white population at 25,000 or 30,000 
souls, and the natives at from a quarter to half a million. 
The gold-fields, mainly Lydenburg, have attracted a great; 
many adventurers from the neighbouring British Colonies, | 
and in the towns what little trade exists is in the hands of 
British subjects. The Boers have done little to develop the 
splendid natural resources of the country. Agriculture is in 
a very backward condition, for the Dutch take more willingly 
to a purely pastoral life. The mineral wealth of the country 
has scarcely been touched; coal of excellent quality has been 
discovered in the mountain district which divides the head 
waters of the Orange River from those of the Limpopo. Copper 
and lead, zinc, graphite, aickel, and cobalt have also been dis- 
covered, and in a few places have been worked. But the gold 
fields have hitherto monopolised all the enterprise that bas 
been turned towards the Transvaal. The trade in ostrich 
feathers is lucrative and increasing, but cattle-breeding is the 
staple industry of the country. There is some exportation 
also of wool, butter, ivory, leather, and tobacco; but the 
entire commerce inwards and outwards of the Transvaal bas 
probably never reached a quarter of a million sterling pe 
annum. The finances of the Republic had lately fallen into 
terrible disorder, and the exhaustion of the Treasury 18 5° 
complete, that the payment of the employcs in the Govern- 
ment offices and of the police has been, since the beginning of 
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the year, an impossibility. In 1872 the public income was 
36,000/, and the expenditure a little less. The public debt was 
then only 60,000/, secured by a mortgage of State lands ; but 
the Transvaal has since borrowed heavily, especially in Belgium 
and Holland. President Burgers came to Europe a couple of 
years ago to raise a loan of 300,000/, ostensibly for the con- 
struction of a railway to Delagoa Bay; he actually raised 
90,0002, but no account has been published of the manner in 
which this sum was expended. It is only certain that the 
railway has not been begun. The Portuguese Government 
have granted the Transvaal freedom of trade with Delagoa 
Bay, but the district between the Transvaal frontier and the 
coast is rendered almost impassable for waggons by the 
presence of the tsetse fly, so fatal to drought cattle of every 
kind. If railway communication with the sea were established 
we might expect a rapid development of the natural wealth of 
the Transvaal. At present, communication either with Natal 
or with the Cape Colony is impeded by the difficulty of 
transport, which the Boers, always jealous of foreign intrusion, 
have not been anxious to remove. 





THE WOMEN’S DEGREES. 
Ir is probable that Parliament, though it came to a right 
decision, approached the subject of women’s degrees from a 
wrong side, when it took the step explained by Mr Stansfeld 
in his very able speech in the Convocation of the University 


of London, on Tuesday night, and decided to open the way at 
once to women-doctors by enabling the Universities and other 
medical licensing bodies to grant their diplomas if they please, 
on proper terms, to women. It is obvious enough, from the very 
stormy meeting of the London University Convocation, and 
the deprecatory, not to say almost imploring, tone in which 
Mr Lowe endeavoured to appease the wrath of the medical 
graduates on the following day, that the medical men feel 
extremely indignant that their profession is selected through 
which the breach is to be made for enabling women to obtain 
an entrance into the larger sphere of professional duty 
now demanded on their behalf. And to some extent we 
are inclined to think that on this point the doctors are not 
inexcusable, though wrong. Doubtless Parliament looked 
at the matter from a somewhat special and rather nar- 
row point of view. It is quite true that, as Mr Stansfeld 
asserted, there is a special, though not perhaps a very wide, 
demand on the part of the public for women-doctors. Women 
—here and there, at least—really prefer to consult women 
rather than men on their own maladies and those of their 
children, if they can consult them with a full reliance on their 
training and skill. Noone denies for a moment that Mrs 
Garrett Anderson, for instance, has satisfied a real want, 
though the doctors may (or may not) be right in saying that 
it is a much more limited want than many of the advocates 
for women-doctors suppose. Mr Stansfeld was again quite 
right in asserting that to some extent—knowledge being 
supposed equal—the more delicate organisation of women, 
and the individual experience of women, are relied upon 
by patients of their own sex as giving them an 
advantage in entering into and interpreting the symptoms 
which women and children recount. Doubtless, there- 
fore, Mr Lowe was perfectly right when he said, at the 
presentation of degrees on Wednesday, that it was rather 
to the carving out of special spheres for medical women that 
we should look for the practical advantage of this admission 
of women to medical practice, than to any direct competition 
with men in the ordinary course of their practice. We quite 
agree, indeed, that whatever new callings be opened to women, 
the number of women who will devote themselves to these 
callings will, as compared with the number of men, be always 
few, _ They have, on the average, far less energy for 
laborious professions, and more engrossing cares which 
keep them from engaging in such professions. Such physical 
strength as they have is not usually of a kind which will admit 
of great concentration of force for professional effort. It seems 
to us certain that the advantage of enlarging the number 
of practical callings open to women, will be that it will 
render it possible to effect a Jiner division of labour 
than there is now in many callings, and that special depart- 
ments in many of them will be carved out for women which 
men could never have filled as well. But all that we have 
said goes to show that there is really no special reason, except 
the excuse of a certain specific demand for their services, why 
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Parliament should have treated this question in the somewhat | 
onesided way it did, and decided to break down the exclusion 
of women from a wider sphere of avocations on the medical 

side first, as it did. It is evident that the doctors—we | 
think with a sensitiveness that does not speak very well for | 
their strength of mind—are of opinion that they are selected 
for a sort of special disgrace, by being thus made what some | 
one termed the corpus vile on which the experiment of | 
enlarged callings for women should be tried. For our 
own parts we do not think they are that corpus vile. 
Literature and Art have been open to women com-| 
petitors for a very long period, owing to the acci-| 
dent—the happy accident in many ways—that these are | 
not professions barred by a diploma; and though many | 
women have attained high positions in both,—the very | 
highest even in some branches of Literature,—no one would | 
suppose for a moment that their admission has either injured | 
tne other sex or even very materially brought them into direct | 
competition with it. Women, when most successful, have un- | 
doubtedly struck out lines of their own in both Literature and | 
Art. Miss Austen’s novels could never have been written by a | 
man. Mrs Browning’s poetry could never have been written | 
by aman. And though in a few cases,— probably in the case 
of such books as George Eliot’s, and such pictures as Rosa | 
Bonheur’s,—the genius displayed gives no clear indication of | 
any specifically feminine element, yet on the whole, and in the 
long run, it is found that women have carved out for them- 
selves special spheres of work for which, as women, they were | 
better qualified than men. In short, the result of admitting | 
them to equality is, on the whole, not that they wage the | 
war of competition with men, but rather that they find 

special corners for themselves which men had left unoccupied, 

or had occupied with imperfect success, | 


Hence we cannot admit that the medical profession has | 
been made the corpus vile, on which to try a fresh, and, as | 
medical men think, a very dangerous experiment. But then | 
we freely concede that all but one of the reasons which 
induced Parliament to open the door for their admission to |} 
medical degrees and diplomas, apply quite as much to | 
their admission to the other degrees and diplomas, while there | 
are some fresh reasons applicable to Arts, Science, and even Law | 
degrees, which are much less applicable to medical degrees. | 








obtain full recognition in the latter field, if we continue to | 
exclude them from the former. So much we hold strongly. And | 
for our parts we should think the University of London wise | 
in making the attempt which is obviously contemplated by the | 
| 





graduates, to obtain a new charter, under which all its | 
degrees and distinctions would be open to women, at the, 
same time at which it avails itself of the Act of last year, | 
enabling it to admit women to medical degrees alone. 


For it cannot be denied that—at least, as regards Arts and 
Science—the degrees of the Universities, if opened to women, 
would not only give a very great impulse to the higher | 
education of women—an object of the first importance for 
redeeming women’s lives from the aimlessness and frivolity 
into which they are too often tempted by sheer want of 
literary and other culture—but would open to them also the 
higher branches of a profession to the lowest ranks of which 
they are at present condemned—we mean teaching. And 
there are no better, because no more patient teachers than | 
women. Not long ago there was a woman residing in Dublin |; 
who was by far the best “coach” in nautical astronomy to be 
found in the Irish capital, yet she had, and at that time could 
have had, no degree to attest her competence to the world. , 
With degrees in Arts and Science open to them, women, who ; 
when they are really mistresses of their subject, are the best | 
teachers conceivable for children and young women, would have | 
the means of assuring the world of their perfect fitmess -to | 
teach the subjects in which they had been examined and found 
competent, and no onecan pretend for a moment that there are | | 
the same kind of difficulties in the way of their pursuing that | 
profession, which undoubtedly bar the way to their success in || 
the ordinary walks of medical practice. Again, even as, 
regards Law, though women are not likely ever to take a very 
prominent part in public Courts, there are several depart - i 
ments of chamber practice admirably suited for them, provided i 

| 





they can show themselves fitted to pursue them. Whether | 
they will ever, in considerable numbers, master the dry tech- 
nicalities of law, we do not know. But, unquestionably, if | 
they do, there would be no reason in the world why they) 
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advisers on equity and on commercial law. 

As regards medicine, the difficulties in the way of complete 
education, without giving serious wounds to women’s delicacy, 
are undoubtedly much greater than in any other profession. 
Still, we know that these difficulties are surmounted for all 
the purposes of nursing, and that they are fully as great for 
the purposes of nursing as they possibly could be for the 
purposes of education. This being so, we hold that the 
proper course for the Legislature would have been to enable 
all the Universities, Medical Colleges, and Courts of Law, to 
admit women to all their diplomas on such terms as they 
deemed fit, and not to medical degrees alone. And the 
University of London wili do well, we think, to adopt this 
solution of the difficulty in which the hurry of the Houses 
of Parliament, and the over-sensitiveness of the doctors, 
appear to have involved it. 


THE BOARD OF TRADE RETURNS FOR APRIL. 


Tux comparison of the figures for our foreign trade improves 
_as time goes op. But the improvement is more relative than 








| absolute. The main figures for the month are as follows :— 
IMPORTS. 
April. Four Months. 
£ 
IG pieiccaccteiencedietesean «32,068,000  ..ecccccsees 130,889,000 
RIE acc csscciadiieninestnaaaaacials © 35,050,000  ...cc0re eee 127,356,000 
2,982,000) 7. nace § 3,533,000 
ecrease ... vise ~4 85% f Increase 28 % 
Exports. 
April. Four Months. 
£ £ 
1877 15,297,000 seocessesses 62,557,000 
SIG cccduvtatnicsigsiitadntiaianadnia 15,430,000 ......06 e+» 66,306,000 
‘ eee eee 
= CED china 3,749,000 
i EOOGRGIND cc ctiiiitarescnevdacnesenson 1 0.9% "69 %. 


Thus, there is a casual decrease in the imports for the 
month of 84 per cent., but for the four months there is still 
2°8 per cent. And the exports for 

April are almost within 1 per cent. up to those of April, 1876, 
| which is a decided improvement on the comparison for the 
four months, the latter showing a decrease of nearly 6 per 
cent. on the corresponding period of last year. 


That the improvement in the foreign trade shown by these 

' Board of Trade figures is no isolated or fortuitous circum- 
stance, but is probably part of a general improvement, 

‘including the home trade, appears to be~ confirmed by 
the Bankers’ Clearing-house returns for March and April. 

On March 3, we threw out the suggestion that the decline in 

| these returns had ceased, and we now find by continuing 
‘the examination of them, that there has since been an increase 


of business. The aggregate figures compare as follows :— 
1876 








1877. (Corresponding Week.) 
Week ending £ £ 

PRI. OF veigetnsccckasbinaseske 105,928.000 $2,636,000 
etch se eicehesla raha deca 102,265,000 — ...006 116,419,000 

aE. scnenneoube $9,277,000 ..... 98,939,000 

TD cotnnisswcoadniieies 103,207,000 79,437,000 

BIE ecncssscncememnscesesssenveresnennat 73,152,009 126.568 000 
Rik, <nepitbaee +cks inhgges sina 6+ ssnmiogubants 97,202,000 ...... 108,831,000 

18 112,727,000 79,836,000 

25 ioveninin 78.986,000 $1,181,000 

Ma 2 asta 110,461.000 110,577,000 
876,285,000 594,424,000 


_—which is a decrease for this year of 18,139,000/, or 2 per 
cent. But each period included four Stock Exchange settling- 

_days, and deducting the amouats cleared on those days, we 
shall have a fair comparison of the ordinary business of the 
country :— 


£ £ 
For the 9 weeks this year the ageregate figures are, as above 876,285,000 
.es8 the amounts on 4 Stock Exchang: ip-tlay 128,551,000 
Amount on erdinary days ...... ‘ 7 29.7 34,009 
For the corresponding 9 weeks last yea agzewiega res 
were -. 594,424,000 
2345 k Ex SPO DETEIAMIR YE... xc ccvcece. + -cecccccvessenccese 153,669,000 
Amount on ordinary davs — ...... e-eveee 740,755,009 


And this, instead of a decrease, is an increase of 8,979,000J, 
or 1} per cent. The decrease is therefore entirely in Stock 


of the internal clearing system of that body, while ordinary 
business is once more increasing. 
Another support to the evidence of these improving trade 


statistics, may be found in the railway traflie returns for | 


| April. 


| 


On comparing the goods traffic of the past month 


| possible, it appears that a marked and very generally increased 
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should not make admirable conveyancers, for instance, or even | 


Exchange clearing, and is probably due mofe or less to the | 
increased economy of cheques by the more extended working | 


with that of April, 1876, where the returns make the analysis | 
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quantity of goods must be traversing the lines this year, 
, In detail the increase in April was as follows :— 


Returns for Five Weeks in APRIL. 


Increase of Goods 
Traffic in April over 
April, 1376. 

£ 





Great Eastern .......0 eee 560 

Great NOrthern .....0--ccccscsceccceseesssoeeres. cetererersseenreseeenes 6,131 

Lancashire and Yorkshire ....ccccc...ccvsecccvesescssecccsesesceses 260 

London, Chatham, and Dover ... oo 2,177 

London and North-Wesaterm  ..........00...000..se00 9,006 

London, Brighton, and South Coast ............ 751 

Manchester, Sheffield, and Lincolnshire . 1,602 

Midland pearbossbcesensiennibreesdaqunssutln eves 16,792 

North-Eastern ..ccccccscscccesss.++.ssncccvevee.s.++seceee 1,675 

SOuth-Eastern ..,..ccccccc...c0v.es 00+s+000ssceveveersccocces 566 

al ec 7,270 
Analysing the returns now before us in detail, we 
find that the imports of wheat and breadstuffs are 
perhaps the principal feature of general interest. The 


quantities of wheat and flour imported in April were little 
different from those in April, 1876, and the chief difference 
is that the declared values are about half a million sterling in 
excess of last year. For the past eight months of the ao- 


called season, the imports of grain and flour have been :— 
Eight Mouths, Eight Months 


1877. 1576. 
Wheat a voor GIS 5,746,000 22.---000 8,348,000 
— fluur ..... oxsecgesenscseneces (=== BROOD epannsces 1,270,400 
Wh scicossentiescadinnincutiisanensiovinemicls =. SEE seh 1,778,000 
Oats,..covcorccecesccescccsoces cocescoe = Seb4B,000  cocccocee 2,308,000 
Indian corn 4. wacene =" BRINRIIOD se0sca-se 3,777,000 


—which is a decrease of more than 24 million qrs of wheat, 
hardly compensated by an increased import of barley and 
maize to about the same amount. We do not wish to depre- 
ciate the importance of maize as a wheat-saving article; but 
it acts chiefly in that direction when wheat is cheap—when 
but for maize, wheat might be used for feeding stock, 
Maize is a poor substitute for wheat when considered as a con- 
tribution to our bread-making resources. Stocks of wheat in 
our ports and granaries have been long dwindling, and foreign 
wheat must be had in sufficient quantities during the next | 
four months before harvest, somehow and from somewhere. | 
There need be little doubt, however, as regards that period, | 
that the recent “war rise” in prices here has been sufficient 
to attract such supplies; and as for the remote future, either | 
a disastrous complication of foreign politics, or a failure in the 
wheat crops at home, must take place before the supplies for 

next season need be a matter of apprehension. The imports 

of cotton are only 1,219,000 ewt, against 1,936,000 cwt in 

April, 1876; but they appear small, chiefly because the 

figure for April last year was uausually large. It may be 

considercd a happy thing for the cotton market that the war 

alarms of last month were not accompanied by a heavy addi- 

tion to the stocks of cotton from abroad; otherwise there 

could hardly have been so equable a state of mind as was 

displayed at Liverpoo!. In wool the same relative decrease 

may be discerned. The seed trade was disturbed last 

month, and the facts in the returns are of some 

interest. Of flax and linseed, for instance, the imports 

during the month were nif from Russia, and only 

53,000 ewt from India against 149,000 cwt in April, 1876. 

In raw sugar there is little or no increase in quantity, but the 

value of the imports for April was 2,140,000/, against 

1,621,000/ in April, 1876. Tat is, the month’s imports of 

sugar cost half a million more than a year ago. For the rest 

there is little change in any chief material imported, and, 

setting aside the increased cost of the wheat imported, 

Table I. below shows the aggregate imports of food to be 
much the same as in Aprii last year. 

The exports for April, as we have already said, compare 
better than for recent months. Tables IL. and ILL. will show, | 
| on examiaation, that values are no longer depreciated in come | 
| parison with those of a year previous; and the total of values | 
is well up to those of April, 1876. For woollen yarns and 
| goods the month was a bad one, bat in most respects the | 
| exports compare satisfactorily, although no absolute start | 
| forwards can as yet be iaferred from the figures. The exports | 
| of the various classes of iron aad steel were, however, dis- 
tinc'ly better, not only for the month but for the four, 
| montis. 
| Although not so marked as in March, the excess of our) 
| imports over exports is very extraordinary :— ‘ | 
| 





The imports of merchan lise for the first 4 months Of 1877 Are ..-seeesssereee 130,839,000 
Exporis of British and Irish produce ............cesseeserssesseseeses £62,557 000 
Do imported produce re-exported (about) ..........-.sccsesce ss 2,000,001 
| I € re-exported (AbOuUt) ....00....-.sceceee l — 74,557,000 | 
“56,333,000 
Excess of imports, therefore ..... 56,333) 


| To be sure we have sent away gold and silver, to some extent, 
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ss caeanaipttcenae elle dianaittaialatiirtncemaonemnanviccanties 
to pay for this excess of purchases over sales, but such efflux The following are the totals of wine imported and entered 
of cash is in no degree proportionate to the balance of goods for home consumption respectively i in the four months ended | 
coming into the country. The total imports of gold and silver April 30, 1877 and 1876 :— 









































; 
recorded for the four months are 9,155,0007; the exports, nen Vals 
12,905,000/; our cash payments for the above, 56,332,0001 of 1876 i877. i976 = 1809. } 

~~} gale va) . o 
| goods being therefore only 3,750,000/ in gold and silver. Which Red wine ceccecssssene . 3.564098 ... 3.993.218 sir eile as nt 
‘isas much as to say that we pay nothing whatever for the White wine .-..eme-. 2 3896150 [ S2aaas8 Tl a2t'900 1.422,513 fy 
balance of goods coming to us from abroad. There could Total of wine ... 6.900.775 ... 7.12269 ... 2.5 £190 .« 2.470.476 \ 
be no better proof of the extent of the indebtedness of foreign ENTaKED FoR Hows Uo ee all, 1 | 
| nations to this country. | : rals gals i 
i ( 1, 476.635 Fam 
| A consideration of the figures relating to shipping shows | From France sss {Write fam oo > Minees | 
| the same thing. Foreign veanela are pushed out of the market, From Portu; gal.. ‘- - cecccesece 1 ° OCP  séaviace ° 1,2 $4.86] 
n a oeeee ecesese 38,423 eter eree 35 ® 73 ! 
| and trade with this country is carried on more than ever | is tcaaeonsimeanapa White......... 1,937,700 cccsesee 1762341 
|| before by British vessels. The following main figures give GOT WIIIIIOD So ccsensccteccnracnescssccecck dt. . - 563,207 i 
} : , ne Reni i} 
the comparison :— | (orf WANE. .ccce 6,105,573  <cecceace 6,032,793 
TONNAGE OF ALL VESSELS, Total serereessereeseee) Prag aime an 1} 
pe ee —— 356 ccccescve 3,264,199 ; 
<e 2902217  .escccces 2.788.596 
' wince . NotE.—The quantities of spirits ani win 8 entered for home consum? include ‘| 
| Entered Cleared ao the deliveries from the Excise warehouse, under Act 32 and 33 Vict. « 103, | 
i aa So 6.296.000 ...... 12.336.000 The following 1s an account of the quantities of certain | 
- — sereeeees ctteeeeeeee ane oe vetoes So senses sauanaas principal articles of imported merchandise (subject to duties | 
TONNAGE OF BritTisH VESSELS. of Customs) remaining in the bon: led warehouses in the | 
| Four months, a seebbeaneaié inainiesanss pedo sainion peers ventas ee United Kingdom on April 30, 1877 7, compar: ed with the | 
_ ‘ Oeeeveee steceeeeeerees DDD, eeseee Be LOO cesses ‘ 3. sf } 
STB 33573000 22 azis000 1" 7791000 | Quantities in warehouse on April 30, 1876 :— 
TONNAGE OF FOREIGN VESSELS. : 1876. 1877. 
| Four thonths, 1877 ...cc0.....sscssseseeee 1,843,000 40... 1,636,000 ...... 3,479,000 CHICOTYssssssrereserereresesneneeneenenesceeesWt8 13165 seeeessee 16,831 
| a SO ee cn, SOREOED c...., 3.825,000 NIE cstiimisiessneiiiciammmmniies warceaneooecos lbs 6,487,718 acai 4,812,446 j 
— 1B7E ncorvscesscesescocececee 2SASOO0 occ... TABEO00 «ccc 2,767,000 er a eeonens ereeseeses eae : SAFE nccrceene 483,468 
uit— Secuasinnbbesoasendéetocceerens ee BODES. . cccrcoscs 261,7 ; 
It thus appears that there is little increase this year in the i Ooccccccccccesecececccccecscecocce 110.435 seeeeeces alan } 
aggregate tonnage entered and cleared at our ports, but what a Seiennenssec Os ONO STZ ENEEE® Sener =10,152,934 '} 
anc seeveececenereveseceeeee eeeccerscccesere ry : 20S ceeccecee 2,76 2,38 
moderate increase there has been, is in British vessels. The pltber BOTS  ceeernittttnnsnnent *973.948 |. «= *206173 1 
iis ccaisidcendbietsaneina inedinonsnnti GRINNED ‘sinatioen 90,583.45 
aggregate tonnage, as given above, is 12,336,000 tons for the renee ap eee oo i} 
| past 4 months—an increase of 275,000 tons over 1876. Manufactured and Snuff ...........00e eo 2,960,508 9 rccoscere 3,302,750 i 
| Separating British from foreign tonnage, the net increase is Wine—From France ....se-+sse: eves @Q1S 1,224,304 cesses 1,280,144 Hy 
| made up as follows: Sains i Soeccceccceccessecssvesecs ecceseesees ee eames ecercesce ame ae | 
Increase in British tonnage ..cccoccsece..csccecscssseccscccceseseceee 421,000 a eatiie Peewee ae re "OF a! mene ! 
Less decrease in foreign ..... caerdabiinicaateates sebdsinnenintanteqawsatwd - 146000 CRE OREEIED weecccevecensese eee ar SOFAS scoreeses — i 
cea poy : — Total Of Wine ssscsescsssesessssceesserse 13,925,318 seoveeeee *13,973,371 i] 
SS CMRP TE Tee canny seemed atone sem ecgeerse Including the stock in the Excise warehouses of spirts and wines received under | j 
bond from the Customs warehouses, unier Act 32 ad 33 Vict. c. 103, 
I.—Imrorts of Artictes of Foop into the Unrrep Kinepom during - - I] 
April, 1877, compared with April, 1876. Ta ropes T rrea ' 
; April, 1377. April, 1876. Increase, Decrease. B U S I N E S S N O r E S ° } 
£ £ £ £ ae 
Eine ANIMANS ss.ssessrereenens —~ vee — a 55,000 Toe Nationat Income anp Expenpiture.—The following 
ON ceceee.cevsnceeesreveeces rece ood, eee roe, ove vO, j 
Beef—Salted and fresh Lane ae 182,000 ... 73,000... 109,00 





statement of the public income and expenditure of the United | 



















































































oo arava (“TE > a ee ee { Kingdom of Great Britain and Ireland, in the year ended the || 
Wheat mace asinine ashes vee 1,818,000... 568,000 “8 , 31st day of March, 1877, has just been issued in compliance 
NAIAN COFN ..eeee...eeee teeererece 018, eee eee 24,00) oe ote } 
| Wheat m “5 aise M312 000 w. —-432,000 ... «80.000 ae with Sect. 4 of the Act 38 Now Vict. :-— : 
SRS .... ssesceesee 296,000... 294,000 ... 2,0 0 wee ees s ad} 
Fish—Cured or salted soceccen 54,000 ... 36,000 .., 19,000 ... one IND  canctnccecabiannadlahinrestniinnetepaiinieincetssttknaawacdutenesapbneasinibiatil ‘ecidaaiuite 19,922,009 0 0 
| Meat—Various ......c0c0e008 116,000. 90,000. 25,000 ... aay Excise ...... ea saaiainapeniee a aauiétaassite iiksidenilaeadipaahissuhinienintan 27,736,000 0 0 
PONUDOOR | <..snsn-ccosesesemnionsevite 118,000... 179,000... on C1000 6 SEMIS ccscccencstscsccciinns sili aethmsiionniniwiaitnnentie pineinaiciirnienetiae 10,590,000 0 @ 
SN iar iadvae aiimaaenls 310,000... 277,000... 33, O00 ses on Land tax and house duty 2,532,000 0 O | 
_ -_ _— Property and income tax .... , 5.280.000 0 0 
Deduct . ae ron eee 247,000 yo shares epecescceceescos eenteudtincenreumnensse riditinnteetetieeteebsinnigddenndeia foccaes 0 : 
educ seeceeeresceecoseeoecs eee eee eee soe 75 DER DOT WOON . cnccctredsasenscccsnnserscnsestatanseaeustinsneasatnezeecamiedions 3600 0 OFF 
rOWN lands (NEL) ....cerececseeeee Seescessceccoceccees eevacecerecscessecessoocscess 410;00 0 90 
c 1 ) 1 i 
EE channecssanin eovecsee 6,926,000 ... 6,270,000 ... 656,000 Miscellaneous :— j 
Military and naval extra receip's and proceeds | 
TL—Quantities of the UNDERMENTIONED ARTICLES ExporteD during FU IRIN in ciccesticcadieritisieintnsininniinain £906,769 1 9 
April, 1877, compared with April, 1876. Amount received from the revenu2s of India on | 
a i eee, ogee er account of the effective aod non-effective bi 
i } * charges of British troops serving in that 
| April, April, Enceenes. |__ Deer COUNIGET « cesccrcnecnsssereenesessoessounntencanses sii 865,329 19 9 \] 
| 1877. 1876, . | Intere st on public loans ......... 654,572 611 | 
on Amnoumt. | % | Amount. } % — on the purchae money “ot the ‘Suez i) 
Alkali ewts| 490,000 «416,000 74,000. 17-7 | Canal Shares wcenceenvnecennnnsntnertnises ae ss I) 
stindiabnieedeeennbiih acon Pe peek engee ors einiine diene | 
Beer and ale s..ns.cbarrels 47,000 54,000 val sa} 73000) 130 ren ig of profite of issue rece a mame @ 1 
Col nna 1,858,000 ates 54,000 #1) 1] peiamnncmauandes.. maw + | 
Cotton yarn . ce Ibs! 18,350,000 17, 795,000| 555,000 3°! |: oF Other miscellaneous FeCeipts.......seceecrerccrceeeeres 1,770,479 11 10 jena ea) 
I — Fo gl yards} 281,734,000! 288,114,000 13,620,000, 51, | eee deniaintiannl i| 
ron and steel .........tons) 198,000 186,000) 12,060; 64 ose ane Brarqne gy 1't 
! Linen UE. scdacenmaie ied 1,641,000 1.699 ,000) 42.000 26) a = Dota ICO sccccacsacsenenis EXPENDITU! = eoeeerevecsocosecceres d a SF ° a 
— piece goods .. yards! 13,363,000 12,644,000; = 719,000, 5°77; | cee Pemsamees Casnen op Das: | 
Seed manufactures. pa 8,786,000 oy 435,000; “ ae 850,000) di Interest and management of tne permanent « lebt.. £23,5°8,981 16 6 ' 
B aa seseevsveesfgallons| 1,543,000) 1 629.000 87,000) 54 | Porminanle annuities... .....ss0ssceee. Niosasiniaueiains .. 5,374,198 9 6 i 
Woollen a Pree y — ° 176,000 87,000) 89, 000 102'3 | cas Interest of Exc pre IEG sicisnpeccseeuiestnctaneiiene ‘ 103,912 1 0 i 
SE seienernenne ian =,027,000 2,498,000) a 471, 000) 13°S | Interest of Bark advances for defi. ien i ceceuhin _ 8,127 6 6 | 
Ww des rr aeeoeaee 2,430,000 130,000 oe ee New sinking fund 624.780 6 7 | 
— wees —= | 13,372,000! 14,462,000}... ae 1,090,000 75 See — 27700000 0 0} 
a es =) 400,000) _62,000' 16°1) __---_| + | Interest on local an? te mporary 10ans  .....e-6 sasvaboee eis aeibnata eet ¥ 147.921 4 7/| 
. Interest, &., on Exchequer bonds (31€Z) ss. go s6ebnsdb<ougmmuabernes 149,912 lu 0} 
Tl.—Vatves of the UNDERMENTIONED ARTICLES EXPORTED during HER CHARGES ON CowsoLipatep Fux: i 
Or 
som, 1877, compared with April, 1876. _ Civil list ....... iphedilicrnsienenentianconn poneiecnosecennicite 46.709 19 9 | 
ie ai 1 core Annuities and pensions 316,663 17 10 | 
| Salaries and aliowances ; 96,850 0 6 
April, | April, | Increase. | Decrease. EER 6 1,701 ~ : 
_—__ -— | r¢ f 5 
1877. 1876 Amount. | % | Amount. | % Miscellaneous Charges .....--corcessessereerseeeeres dain _18 18 oe | 
nen eee iat Elem E 
\ Supp.y Services: 
£ £ £ 1 & = 9F1 95418 3 
Alkali....... i RIN <i cniisicatatcippsintanvetenieuictdnianssitvivecemnnients 15,251,354 18 : 
poe... wjgrttnenenennn 190,000 190,000; 10,000) 55 oe ae an... wae e @ 
i coveces ‘| 187,000) 197,060 eee vee | 10,000 5 51 Army uschase commission cis 493.262 0 1 
sree een a 694,000) 721,000| —... mf 7,000' 38 | Navy ee ee 11,364.383 2 3 } 
Gomen Yat seeees | ‘ = pm anal $3,000 Za 15 000; 6'4 | ‘4 shantee expedition, vite of credit ........+-es0 te m4 : = , | 
Clg 3 athe este ta tage | | 022,006 eee ee M scells aneous ¢ vil -ervices.. atid z 3 $30 i 
piece per. -| 8,989,000 3834000] 155,000| 40) at 2.766.279 9 1 
pen. STEEL seereeseereseee) 1,631,000! 1,710,000! 79,000, £8 oe and Taland Revenue Jepartments ons $1 9213 0 8 I 
— plone greersseceseen 115,000) 110,000) 5,000) 45 >. acme ieee 2 ¢ i 
WR canes 397,000) 381,000) 16,000} 42 pe ae egrap ic a ial A 
seem. M nufactures - wes 110,000. 119,000) | 9,000 7: 5 Packet SETVICE..c.cccccrccccvcssssereesreresessscenseres of = wee 42.587355 6 8 | 
ees: se eidveicns sans | 168,010 165,000! 3,000, 18)... ie onanenineanennten 
=seemenincentnttne 36 000 | 18,000, -18,00.| 100° a a i taal 74,125,227 16 7 
weuten a eee 272,000) 359,000) a 87. 0:0 242 : oo fn ec expeudisure in the year en led 
fA cnc | - 974,000 364,000| ‘oo an? ee Bice aso ' cab ", 499508 3 6 
rated stuffs ........... eee 538,000 614,000) ne 76, 060, 12°4 3lst March, 1877 sabaevawmesaateleat ae | 
Carpets, &c, | €2,0001 60,000. 200] $3t 73565085 0 1 || 
— canis ‘t 
a —_— PELL TT secant intestate aint 

















| 
Fae semnnaninanciminiaiecabaiecniniaadiones seevenibienieleeieaaly nites 

Tne Rise or rue Bank Rave ry Germany.—The Bank rate 
| in Berlin was yesterday raised to 5 per cent. in order to check 
| the export of gold from Germany, It is not possible to judge, 


‘ 
} 


| from the published accounts of the Imperial Bank of Ger- 
| 
| 


| many, how much of its cash is in gold, and how much in 
| silver. They are lumped together in one item. We know 
‘that much gold has been taken from hence this year for 
/account of the German Government, in exchange for the 
| silver it sells. Our imports of silver from Germany tor the 
|| last four months, and our exports of gold thither, have been: — 
i} £ 

| | Imports of silver from Germany ...........-..+0+ 3,470,000 

| Exports of gold to IIIT. ciclenainieinobanmames 2.227,000 


| But what we do not know is, the real destination of the gold 

| taken from this market. The current presumption is, that it 
|| remains in the Imperial Bank of Germanyuntil the mints once 
more take to coining gold. But the facts are that while gold 
| bullion is being thus taken from hence to Germany, Germany 
| has been losing gold coin to France, as much as 3,000,000 mares 

.|| (150,000/) having been taken for export in one day last week. 
|The dilemma must be a perplexing one to the German 
Government. It buys gold on the one side, and the country 
| 

| 





loses it on the other. Indeed, a slight fall in the Berlin rate 

of exchange on London would has brought the metal here as 

well as to France, on private account, had not the device been 

employed of raising the Imperial Bank rate of discount. The 

| market value of money at Berlin was but a shade over 3 per 

_cent., and a rise in the Bank rate may or may not have much 
|, effect in turning the exchanges favourably to Germany. 


| 
! 
| seamen 
Storrace or Goops 1x Transiru.— A very important 
judgment, inasmuch as it overturns a recent decision of the 
} Judicial Comiaittee of the Privy Council, was given by the 
|, Court of Appeal on Saturday last, in a case which involved the 
|| question as to how far the right of an unpaid seller of goods to 
stop their delivery in transitu,is subject to the right of a 
| transferee of a bill of lading for the goods, to insist upon being 
|| put in possession of them, The circumstances of the case are 
| these. <A firm, Geen and Co., entered into a contract with one 
'Scott for the purchase of 100 bags of nuts, which were 
| accordingly shipped by the vendor from Naples. While the 
|| nuts wére on their way here, Geen and Co., being in need of 
|| money, applied to a Mr Leask for an advance, and obtained 
| from him 2,000/, on the understanding that a sufficient cover for 
| the advance would be provided. <A few days afterwards Geen 
| and Co. received the bill of lading for the nuts, which they then 
| transferred to Leask as a security for his loan, and no 
| question as to the validity of this transfer was raised 
|| throughout the case. Subsequently, Scott, being unable 
|| to obtain payment for the nuts, stopped their delivery, 
} whereupon Leask brought an action to obtain possession of the 
|| goods on the ground that he was entitled to them as Loni 
| | fide holder of a bill of lading for valuabie consideration, by 
transfer from the Jawful holder an] proprietor of the goods. 
| To this claim the objection was raised, that the transfer of the 
bill of lading was for past consideration, and thereiore did 
| not give the holder an equitable title as against the seller. 
| The plaintiff, it was argued, had not made the advance upon 
|| the bili of lading, which be had merely received as security for a 
i previous loan, and such a transaction, it was held, did not 
| interfere with the seiler’s right of stoppage in transitu. In 
| support of that argument the recent decision of the Judicial 
|, Committee of the Privy Council in the ease “Rogers v. 
‘Comptoir d’Escompte’’ was cited, and Mr Justice Field, 
before whom the action was tried, deferring to that autho- 
| rity, pronounced in favour of the seller’s right to stop delivery. 
But the Lords of Appeal have now reversed that decision. 
| They acknowledged that the judgment of the Judicial Committee 
|| fully supported the arguments on behalf of the defendant 
| Scott, and if that judgment were maintained he would be 
' entitled to a decision in his favour. But the distine- 
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“and in that sense is a present consideration. It staves off ) 


“the demands of creditors.” With the decision of the 
Judicial Committee, therefore, their Lordships were unable to 
concur, and they accordingly ordered Mr Justice Field’s de- 
cision to be reversed, and judgment entered for the plaintiff 
Leask, whose right to demand delivery of the goods was thus 
established. 


Busrvess iN THE Unitep Srares. — Recent trade reports 


from the United States speak very hopefully of the business || 


prospects of the country, and generally concur in representing 


that already the condition of trade has considerably improved, | 


and that the revival which has set in is making steady though 
slow progress. The trade statistics of the country also, now 
begin to indicate a recovery from the long-continued commer- 
cial depression. Take, for instance, the recently issued official 
statement of the imports and exports during the eight months 
of the current financial year, ended February 28th, which is 
as follows :— 


Imports—Eight Months ended Feb. 28. 
Merchandise. Specie and Bullion. Total. 
g 


casas 267,366,611 ... 83,190,920... $00,887,881 
Seescastianeesvassesune 308,502,136 ... 12,104,848 ... 320,606,984 
Exports. 
Merchandise 
(Gold Value), Specie and Bullion. =Total, 
ice htesiiaividusshibis pueusk 415,411,118 ... 23,040,676 ... 438,451.704 
STD ikenssecusnihwadsouue 351,857,249 ... 26,565,168 ... 378,422,417 


The total value of the imports, it will be observed, is about 
20,009,000 dols less than in 1876, and supposing the same 
rate of decrease to continue until June, the decline for the 
12 months would be about 30,000,000 dols. In 1876, how- 
ever, there was a diminution of fully 77,000,000 dols in the| 
value of the imports as compared with 1875; the total in the 
latter year was 38,000,000 dols below that for 1874; and in 
1874 there was a decrease of about 68,000,000 dols, as com- 
pared with 1873. The falling off during the 8 months of the 

present year is thus much below the average of the period | 
since 1873. The increase in the exports, on the othér hand, 

is just as much above the average. In 1874, there was an 

increase of 44,000,000 dols; in 1875, an increase of 

53,000,000 dols ; and in 1876, a decrease of 9,000,000 dols ; 

while in the 8 months ended February last there has been an 

increase of 60,000,000 dols. Andsimilar evidence of a revival of 

trade is afforded by the following comparison, which is made by 

the New York Public, of the returns of the bankers’ clearing- 

houses in the chief cities of the State, during the three weeks 

ended April 21st :— 





1877. 1876. Per 
Cent. 

BO ee iccivnssamins 1,355,093,347 ... 1,106,270,971 22°2 
SINR icnincninotiisaiees 39,015,167... 129,564,155 + 74 
Philadelphia ............ 118,593,449 ... 139,219,926 — 148; 
__. (Ne 64,210,298 ... 56,470,584 + 137) 
Baltimore ..........s000 32,585,381... 31,872,181 + 38 
SI teeta: 3i,502.501 1... 32,007,520 — 146 
New Orleans..........0. 26,065,875 ... 24,210,742 + ii 
Louisville ...........000 15,251,228 ... 14,681,382 + 39 
Milwaukee,, ........... 14,174,239... 12,370,176 + 145 | 
IE scccecsecsssnes 13,899,478 ... 13,875,655 + v2 

Total ten cities... 1,810,390,963 ... 1,560,043,292 ... + | 


The exceptionally large increase in the clearings at New York 
is in part, it appears, attributable to an augmentation of about 

0 per cent. in the cheques passed through in connection with 
stock exchange transactions, while in Chicago and Milwaukee 
that has been a somewhat feverish speculation in grain. In 
the maiz, however, the increase appears to be the result of a 
general augmentation in the business of the country. 


Bankinc Accounts 1x Russia.—A Petersburg correspondent 
of a German newspaper writes:—The Russian State Bank 
lately surprised our banks with a measure which has much 


tion which the committee had drawn between a past and | general significance. The rate of interest on current accounts 
a present consideration could not be sustained. “ There is | allowed by the State institutions of credit, which was 4 per cent. 
“not,” Lord Justice Bramwell is reported to have said, when ; up to the Crimean war, was subsequently reduced to 3 per cent. 
| delivering the judgment of the Court, “a trace of such a) in oonsequence of the superabundance of capital then lying 
“distinction to be found in the books. There is no decision | unemployed within the country. This rate was continued by 
|! « the other way ; but whenever the rule of law has been laid | the State Bank, which absorbed the various credit institutions, 


|| ‘a novelty, but it is opposed to the silent authority of all | intimat 


‘down it has been without the qualification now contended | from 1860 until 1875, in April of which year it was reduce 
|“ for, and we cannot help seeing that not only is the decision | to 2 ‘ 


2 per cent. But a week or two ago the State Bank 
ted, by means of circulars to the private banks, who had 


i? Judges and text writers......... The truth is, that ‘ past con- | a credit of about 46 millions at the Imperial institution, that it 
“ sideration,’ as it is called, has really a present operation, "would no longer allow any interest whatever on current 
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accounts. A conference of representatives from the various 
















time it was thought inexpedient to carry the measure completely 
into effect. An amendment was accepted. The State Bank 
engaged to allow 1 per cent. to the private banks on their 
current accounts, but with the stipulation that the latter should 
also reduce the rates they allow on the sums deposited with 
| them by the public by 1 per cent. By these means it is hoped to 
check the accumulation in the banks of unemployed capital. 
—lIt seems from this (1) that the Russian banks cannot afford 
to forfeit all the interest they get from the State; (2) that paper 
money is too abundant in Russia; and (3) that means of 
employment for it are extremely limited. 


Tue Inptan Markets ror Corron Goops.—The letter of 
a “Calcutta merchant,” who apparently writes from Man- 
chester itself, has been published ia the Manchester E.raminer. 
It is dated May 3rd, and tends to show the actual loss 
incurred by shipping goods from Manchester to Indian mar- 
kets. The letter states—‘‘ We furnish the Calcutta portion, 
“ allowing in our calculation for a 2} per cent. commission in 
“ Calcutta and the usual charges in Manchester, thus :— 


Quoted 
in Manchester. per 1). 


Loss. 
r--In Calcutta. 


rap s d s d d 
Zib OFAMATY ....cc.cccccece 3 O=—4 8... BoD venues 1 
8} lb ordinary  .........06 44 0= 510 ....... BOG ccm 1 
BO Td WORE ccnscncsevcssorensee 6 6 OT 7 cscere er 1} 
3 1b madapollams......... 1 @ G@=E US ccc BD FE snnces 3 
39 in, 14 by 14 ....... ee 113 6@=B 7  ccoee BOE css 2 


“ —-and 4d per lb more on price of goods now being sold.” 
And to start with, the quotations in Manchester are generally 
considered low and unprofitable. An “agent of thirty-five 
“ years’ standing ” writes as follows :—‘“ From what I can learn 
“ on all hands, and from my own knowledge, there never was a 
|“ greater accumulation of goods, particularly T-cloths, long- 
“ cloths, domestics, drills, common shirtings, &c., than at pre- 
“sent.” Whether the above quotations quite correspond to 
business done, and if so, whether the exchanges are or are not 
in such a state as to justify shippers speculating for a rise on 
the other side, we cannot say. It will be seen, however, from 


and with famine and war agitation in India, the present diffi- 
culties of the Eastern export trade can be to some extent 
generally understood. 


_______ REVENUE AND OTHER RECEIPTS. 


Budget 


Estimate ToTaL Exchequer RECEIPTS 





























_ OTHER RECEIPTS. 

Money raised for Purchase of Shares in the) 
Suez Canal (balance of 4,000,000/).........| 
Advances, under various Acts, repaid to the! 
Exchequer eenvons<sebtes 


| zoooe 
221,809 ' 100,197 
221,809 





! 
sooesee! 
’ 


7,532,774 








private banks was held, and the Governor of the State Bank | curious revelations as to the mode in which the business of 
presided ; the result of which conference was that at the present | selling the patent rights of joint stock companies has been 


the Board of Trade returns, that exports of cotton yarn and ; would be increased by the promised share in the earnings of the 
goods to the East have been comparatively heavy this year, | foreign companies. 


| 





THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1877, and May 5, 1877 :— 


i! 


ek. escensisacteniceateeilcerceiaeapaaniediaatibiesiaipinaianapiiiaiiioninas 
1877-78.| To May 5, 1877. Same time last year. | 


| 
1} 
1} 
| 


aveaeincncaa 
Balance on 1st April, 1877— £ eo . 3 £ 
Bank of IN vcdsnncsetnbeveniinss oon 4,815,797 3,826,896 
Bank of Ireland ............ss0008 1,172,853 1,292,691 
- 5,988,650 5,119,587 
REVENUE. 
CORAGUIE. . ccensesaososeencocntsintns 1,958,000 1,893,000 
Excise ......... gussvectabanadens a 3,427,000 2,924,000 
NS od ae naa naa 1,115,000 1,084,000 
Land Tax and House Duty ......... oe 270,000, 220,000 
Property and Income Tax............ 478,000 ss 
ek, re 751,000 600 
Telegraph Service .......0s00e... 310,000, | 310,000 
RN NI cee a 31,000 31,000 
Interest on Advances for Local 
Works and on Purchase Money 
_ of Suez Canal Shares........0..., wa 93,650 | 68,629 
Miscellaneous c.ccccsescorcocccccoescceee ae 290,523 | 239,145 
 aisstiseidisinsinonsaiel | 8,524,473 


| 


EXPENDITURE. £ | £ | £ £ 
Permanent Charge of Debt........- wo —- |: 6,396,732 | 5 426,272) 
Interest on Temporary Loans for 
Local Works, and Interest, 
&c., on Exchequer Bonds | } 
COREY ‘cciccevntinetes: + eivexcvcenes | 13,125 13,125) 
Other Charges on Consolidated | i 
Funds... sees sseeeesserenenenssss| | _ 277.137) 279,296) 
|| Supply Services...coc.-reersceceerssees } 3,717,792 3.701 039} 
j 
| 
| | } | 
; ' 
! i 
| | 
| 
| 
_—_ ee | ce as 
Expenditure ceocsssersesee eee 9,404,756) 9,409,732 
} | i i 
| | 
' } ! 
| | | 
OTHER PAYMENTS. 
| Advances, under various Acts, issued from) anal 
the Exchequer........sssseses-sseeesorseresseee| 359,800) aa 
Exchequer Bills paid Off ..ssee.....:cceseeeeeerees iy ") 238,300 —| 163,868 
th May, 1877— = 
cise ene 4,337,730 | 3 eee 
saves 757.116 | 717,548) 
Bank of Ireland.......s0.:seeseceeererees ‘ 5.004,546) | 3,878,958 
Wake... cansmnssataneneiien 14,734,932) 13,452,568 


(ee | | 
‘13,452,558 











541 


Tue Patent Ricurs or Jomwr Stock Companirgs.—Some 





conducted were made during the hearing of a case which was 
decided by Vice-Chancellor Malins on Saturday last. The suit 
was instituted by the Native Guano Company to recover from 
the administrators of the estate of the late Mr Lewis Merton a 
sum of 1,500/, said to be due under an alleged contract 
entered into by that gentleman in conjunction with Mr Albert 
Grant, Mr Jonas, and Mr Bristowe, for the purchase of the 
Italian patents of the company. The report states that in 
September, 1871, these four gentlemen made overtures to the 
company for the acquisition of the right to work the com- 
pany’s process in Belgium and Italy. For each of the patents 
they proposed to pay down the sum of 5,000/, to be forfeited 
if they failed to form a company; while a further sum of 
10,0007 and a stipulated number of shares, were in each case to 
be handed over six months after the company had been suc- | 
cessfully floated. These terms were agreed to, and the | 
5,000/ for the Belgian patent was duly paid and for- 
feited, as the attempt to form a company failed, if it 
was ever energetically made. So loosely, however, was the 
engagement as to the Italian company stated that in the 
opinion of Vice-Chancellor Malins “no conveyancer, however 
“ingenious, could possibly have drawn up an agreement | 
which would embody it. The company, indeed, seems never 

to have seriously considered it as binding, as although all the | 
parties to it on the other side were men of means, no portion | 
of the 5,000/ was deposited at the time, and no attempt to | 
obtain payment of it was made till 1873. And the Vice- | 
Chancellor has now decided that no legal obligation whatever | 
exists in regard to it. Yet the contracts so vaguely stated, 
and so utterly unproductive of any beneficial results, exercised 
at one time, we should think, a considerable influence upon 
the market value of the company’s shares. The value of the 
company’s process must have been greatly enhanced in the 
eyes of the public, by the fact that parties were reported to 
be willing to pay large sums for the right to use it abroad, 
and also by the expectation that the profits resulting from it 





It is now discovered that the contracts 
were too lax to be worth anything, but this was not known at 
the time, and some of the public must have been injured, we 
fear, in consequence. 


EXPENDITURE AND OTHER PAYMENTS. 


Budget 
Estimate | ToTaL EXCHEQUER IssuUEe 








|Same time last year. 








for _—_——— OT 
1877-78. | To May 5, 1877. 
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The following are the receipts on account of revenue during 
the week ending May 5, as compared with the correspond- 
ing period of last year :— 

Receipts of 
Week Ending 


Corresponding 


Period of 





May 5. 1876. 
£ £ 
ete i iceecescabeens shavers 369,000 ...... 345.000 
I ais ein aliens . 663.000 ...... 579,000 
Stamps .....cccccceceereeeeereesoeess _- 7) 206,000 
Land Tax and House Duty...... 45.000 ...... 25.000 
Property and Income Tax ...... SS000  acases 54,000 
es SOO... nontsaveukbascobseemmene DODO . xccces nil. 
Telegraph Service  .......es0000s Bi: 39" enkas nil. 
PO TEE, . isc cosnnacsiarevessnve a) bases nil. 
Interest on Advances for Local 
Works and on Purchase Money 
of Suez Canal Shares ......... 44,570) ° 
See Tea Te he cione nil. 
ERROR soe ccs wersseseassvanee 2,613) 
MN ore h cua vinuneeus 1,484,183 __...... 1,209,000 


The total receipts of the previous week were 1,736,796/. 


The Exchequer issues of the week on account of expend- 
ture were 1,037,149/, viz. :-— 


£ 
Permanent Charge of Debt .............sssesccsessseeee 201,681 
Interest on Temporary Loans for Local Werks, and 
Interest, &c., on Exchequer B nds (Suez)......... 8,750 
Other Charges on Consolidated Fund..............0.+: nil. 
Supply Services .......cccccccccsccsessccsccscvescoccecess §26,718 
BOUL sivvisscnsvs<coceccesesvcccovecoosese snnvecesese 1,037,149 


During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland as follows :— 


Bank of Bark of 
England. Ireland. Total. 
£ £ £ 
Balances on April 28 ...... 3.966037 670,138 4,636,175 
_ EAT. © ceeene 4,337,730 757,116 5,094,846 
SROTOROD: cccecencosseene 371,693 86,978 458,671 








Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
(BY TELEGRAPH.) 
Parts, May 11. 
The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. francs. 
ACHES AODOGW sg icccnreevercesnssecs senceocnsennen ~» 45,090,000 
PE cckntdavhnachupenibsbobaie .oesnneksnann ine eee 
DECREASZ. 
a eee Jen Subaiaaaaeinias ekk ien bikie eesee 30,000,000 
‘Treasury account ...... sereqnenerenqsensesens eevee 6,000,000 
Discounts.........c000. scabs temas imenabisenehmiie . 2,000,000 


Paris, May 10. 

This being Ascension Day, a general holiday, the Bourse 
and public offices are closed, and the Bank of France return 
will only be issued to-morrow. 

Money for discount continues easy, and the increase in the 
Bank rate in London has produced no perceptible effect on the 
' Paris market. Bankers’ paper is in demand but scarce, and it 
is taken at 12 to 14, and trade bills at 14. The value of bills 
on London bas further improved, 25f 13c is paid readily for 
paper at all dates. Exchange on Berlin is firmer at 121} to 3 
the 100 marks, and the Berlin rate for Paris bills is easier at 
81f 40c. A little gold has been received, but account being 
taken of the twelve days interest charged by the Bank of 
France, the operation leaves scarcely a profit. Paper on Italy 
is offered at 11} dis., and } dis. payable in gold. Silver bullion 
bas been a little inquired for at 95 dis. on the official prize. 

The depreciation in securities has made further progress 
this week, but principally in French and Italian Rente, which 
are now almost the only stocks dealt in in which dealings for 


i the account of any importance take place. Stock is nevertheless 


scarce, and French Rente is still quoted higher for money 
than for the account. Buyers have again taken advantage of 
that situation to exercise their right of discounting or 
demanding the immediate delivery oi purchases for the end of 
the month; and as the discounts have to be posted on the 
Bourse, the effects of the mancuvre may be watched. On 


|| Monday there was a fall of 70 ceutimes in the Three per 


Cents., 80 in the Fives, 1} in Italian. The next day notice 
was given of the discount ( f 212.0 MOF ot Three per Cent. 
Rente, 175,000f of the Fives, 37,000f of Italian Rente, besides 
asum of Austrian gold florins,and Northern and Lyons 
| railway shares. The result was a recovery of 70 centimes in the 
| Threes and Fives and 1} in Italian. The discounts continued 
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yesterday, and amounted to 110,000f of the Three per Cents., 
| 155,000£ of the Fives, besides Italian and Austrian rente and 
| railwayshares. This time there were little variations of prices 
| with the exception of a further advance of } in Italian, but 
the discounts served to prevent any reaction from the rise of 
the previous day. It is, however, doubtful whether the rates 
| will be maintamed after this artificial support ceases, but 
| buyers of last month are evidently striving hard to force u 
| prices for a time so as to diminish their losses. They are stil] 
aided by the cash purchases, for the small capitalists show no 
| signs of alarm, and are profiting by the present low prices to 
invest in Rente. The demands from tbe provinces through 
the Receivers-General, amount daily to about 120,000f of Rente, 
or a capital sum of 24 millions. This continual withdrawal of 
titles from the market, independently of the purchases direct 
through the Agents de Change, explains the scarcity of stock, 
Italian Rente being more exclusively abandoned to speculation, 
is less buoyant, and the continued offers appear to confirm the 
idea that this stock is not so well classed as formerly. The 
Russiin funds, which however, are little dealt in here, haye 
been firmer on the announcement that that Government has 
obtained advances to the amount of 75 millions of franes for 
the payment of its foreign coupons. The syndicate of tenders 
is formed of the Comptoir d’Escompte and Banque de Paris, 
and the houses of Mendelsohn, of Berlin, and Hope, of 
Amsterdam. The notice that the half coupon of the Egyptian 
railway bonds will be paid to-morrow has not prevented a 
further fall of luf. Financial Company’s shares are steady 
with little business doing. Bank of France have improved 
10f. The meeting uf the Credit Foncier Company is generally 
biamed for having insisted on the distribution of the remaining 
profits of 1576, contrary to the recommendation of the 
board, and after 5 per cent. had already been shared on the 
paid-up capital. The receipts of the great railway companies 
are again unfavourable, the returns for the sixteenth week 
showing an aggregate deficit of 400,000f for the six great 
companies, compared with the same week last year. The 
South of Austria (Lombard) have already issued their returns 
for the seventeenth week, which exhibit an augmentation of 
238,982f, or 15°50 per cent. compared with 1876.. The earnings 
since the lst January now show a gross increase of 3,316,927f. 
Suez Canal shares have a marked recovery on the week. The 
annual mee.ing of shareholders is announced for the 6th June. 
It is expected that the total dividend for last year will be 
about 2sf, or } per cent. more than for 1875. Subjoined are 
to-day’s prices for the account. 


ae 


May 3. May 9. 
f c fi °c 
MII eh coer a ee os © OD sess ete 
PEWS ...ccvccccccccsccscsescssenscccee 108 37h ...... 108 52 
a Soca - 6580 ...... 63 70 
Ottoman Fives ....ccccosccseee ead > ae 8 25 


Ottoman, 1869 ....... 
Russia, 1570 tereee 
Spanish Exterior ... . 


et ost ee ae 
704 


104 


. 162 50 


a 


~~2 
eereee svg 


104 


Egyptian Unified........... soeeae 
Do Railway Bonds 


160 0 
247 50 
ecccee D210 0 
640 0 ...... 635 O 
570 O ...... 565 0 
25 8 jaws Te 
475 O 472 50 
901 25 
1190 
1230 
650 
1010 
650 
990 
750 0 
142 50 
603 75 


phineonenden BOG TS scsuss 
Bank oi } rauce (cash).......... . 3200 O 
Comptoir d’Escompte ..... 
Credit Foneter ..... 
Credit Mobiher 


Soci€te Generaie ......cccccccccces 
Banque de Paris et des P. B....... 
ONIN NO oti cai claerticcttci 
Northern Raiiway...........- 
Western 


Orieans 


Ber BO peotun 
1180 0 
1210 O 

645 0 
1002 50 


cococoe 


AACA see eeeeeeeeess ov oe see eeeree 
astern 
Paris-Mediterran 
~ uth ayy 


South Austrian Lombard.. 
Suez Canal, shares ... 


610 0 ...... 
ee AD ~ aeons 
ae oO oe 
145 0 
576 25 
475 0 


Oxd 
Oxd 


the French Government for a reduction in the wine duties, has 
attracted great attention in the wine growing districts, and 
particularly in those in the department of the Herault, for 
example, which would benefit most by such aconcession. The 
idea is warmly supported by the two journals, the Journal des 
Debats and the Economiste Frangais, which have most constantly 
ady ocated a mvre liberal tariff, and which desire such a reduc- 
tion as a means of reconciling the country to the demands of 
the English negotiators. To judge from the general tone 0 
the French press, the Government, in the face of the 
indifference of the public to the question, would meet with an 
insupe rable Opposition from the Chambers and the manufac- 
turers if it were to propose atreaty which would admit English 
merchandise at lower duties, unless it could show that 
French trade would derive a direct benefit from the change 
The reduction of the wine duty demanded is, however, 80 
large, being said to amount to 75 per cent. on the cheaper 
sorts, that it must be a matter for consideration whether the 
concessions in the French tariffs offered in exchange would be 


| Do delegations .......ccccoccsces 492 50 
The rumour, which has not been contradicted, that the 
English Government has under consideration proposals from 
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a sufficient compensation for the loss of revenue. The two 
journals above named do not, however, base their demand for 
a reduction of the wine duties on the ground that a con- 
sideration should be given for the more liberal treatment of 
English manufactures, but argue that the duties are ex- 


reality protected by the duty on wine. It is stated that eight- 


francs per hectolitre. The duty of one shilling per gallon, there- 
fore, amounts to 100 per cent. on the value of the greater part of 


miste Francais demands an immediate or gradual reduction to 
| twopence or twopence-halfpenny per gallon, which would be 
the equivalent of the malt and other taxes on beer. The 
writer is perhaps over sanguiné in estimating at 10 or 12 
millions of hectolitres annually the consumption of French 
wines in England that might be attamed with such a rate of 
duty. The Vebats does not ask for a reduction of the wine 
duty as a condition of the admission of English yarns, tissues, 
and iron into France, but maintains that the tariffs should be 
lowered independently of any change in the wine duties. One 
of the arguments it puts forward for lower duties on yarn is 
unanswerable. Hefore the war the manufacturers of 
Alsace complained that the duty of 15 per cent. on 
English yarn was an_ insufficient protection, but 
since that province has been annexed to Germany, 
they are still able to import their yarn into France while 
paying the 15 per cent. by which they formerly benefited. 
Anexample of tle inconsistencies into which the French 
Government is driven by its efforts to protect one trade at 
the expense of another was exhibited by a petition which 
came before the French Senate on Tuesday. By the merchant 
shipping law of 1866, French fishermen, in order that they 
might compete with those of other countries, were permitted 
to import nets from abroad free of duty. Some net manu- 
facturers of Fecamp, finding that the fishermen preferred to 
procure their nets in England, resolved to obtain the cotton 
twist used in making them from the same source; but on 
importing it they were charged with a high rate of duty. 
They then petitioned the Senate to point out this grievance 
of the raw material being taxed, and the manufactured article 
being admitted free; and the contradiction was so evident 
that the Minister of Commerce has given instructions to 
exempt the twist from duty also. 


The Treaties of Commerce were the subject of a short dis- 
cussion at the monthly meeting of the Paris Political | conomy 
Club this week, at which Mr Kennedy, one of the English 
Commissioners was present. M. Brelay demanded that the 
Chamber of Deputies should take in hand the treaties before 
the new general tariff, as if the latter were first voted the 

| Chamber might be disposed to defer the treaties afterwards, 
| for the reason that no further reductions in the duties were 
possible. M. Menier informed the meeting that the Paris 
Chamber of Commerce, of which he is a member, kad that 
day voted a reply to the circular of the Minister uf Commerce, 
proposing such a reduction on the duties on yarn, iron, and 
| coal as would satisfy the demands of England. The discus- 
| sion had only commenced late in the evening, and was ad- 
| journed to the next meeting. At the opening of the proceed- 
| ings M. de Parieu, who presided, paid a tribute to the memory 
of, the late lamented Mr Bagehot, deploring the loss to econo- 
| mic science, to which he had rendered such immense services. 
| The more adverse state of the exchanges in Italy this year 
is in some measure explained by the returns of the foreign 
trade during the first quarter of the year. The imports 
amounted to 329,882,451f, an increase of 14,655,854f compared 
| With the same period of 1876, while the exports were only 
| 24),360,077f, a diminution of 47,589,864t, making a difference 
} 








of over 62 millions in the year. 

The question of the neutrality of the Suez Canal, which has 
been raised in the English Parliament, is not entirely new, as 
it had already been broached or foreseen during the progress 


of the work. M. de Lesseps had sufficient foresight to be 
| aware that war between some of the maritime Powers of 


Europe was a very probable contingency, and took care to 
| provide, as far as possible, against any interruption in the 
traffic from such a cause. For that reason, the declaration 


_ Concession, was advisedly restricted to merchant vessels. That 
| clause stipulates that the Canal and the ports depending on 
it shall remain always open as a neutral passage to trading 

ships. Ships of war were omitted from the declaration, for 
| the reason that the neutrality produces opposite effects as 
| applied to trading ships and to ships of war. Foi the former, 
| 1t implies that unarmed vessels even belonging to belligerents 
| May circulate freely without danger of capture, notwith- 
| standing the state of war. A practical example of the exer- 


cise of those neutral rights, was at least on one occasion, 


| furnished during the late war, when on the 15th August, 
1871, a French and a German trading vessel, passing through | 


en eeeierereiceeneienietnenenineeeenenmmneeenneneens 2 Seca 
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the wines, and frequently to 150 or 200 per cent. The Econo. | 


relative to the neutrality of the Canal in Art. 14 of the Act of 


ceptionally high, compared with the tax on beer, which is in | 


tenths of the production of wine in France is of a value not | 
exceeding from 25 francs to 35 francs per hectolitre (22 gallons), | 


and a considerable quantity is not worth more than 12 or 15 | neutrality with regard to ships of war would have produced a 


——=_ —— 





THE ECONOMIST. 543 








j 


; 
} 


. . - . . . b 
the Canal in opposite directions, met in Lake Timsah an d 


saluted each other. The Act of Concession having been rati - 


fied by the Porte the Turkish Government is now bound by it | 


and could not now prevent Russian trading vessels from 
passing through the Canal; and as it may be inferred that 
this neutrality would extend to the three mile limit from the 
coast line, an enemy’s vessel would enjoy the singular 


advantage of being free from capture by the Torks 


while passing through Turkish territory. A declaration of 


precisely opposite effect, as it would have closed the Canal to 


| ships of belligerents, and for that reason no mention was made | 


of armed vessels in Art. 14, at the express desire of M. de 
Lesseps, in order that the passage should remain open to all 
vessels under all circumstances. The effect of the omission has, 
indeed, been pointed out by diplomatists on various occasions, 
but the observations made on the subject have never caused 
the president of the company to modify his views or intentions. 
It may be doubted whether Turkey would consent to permit a 
Russian vessel of war to pass through the Canal at this 
moment, and it is even more doubtful whether one would 
attempt it; but it is certain that in the event of a war between 


two other maritime Powers, no article in the Act of Concession | 


would authorise the Turkish Government to interdict the | 


passage of ships of war belonging to either of the belligerents. 

The Municipal Council of Paris had already given notice 
that subscribers to the loan of 1875 who had not exchanged 
their scrip certificates for the definitive bonds would forfeit 
their right to prizes intheevent of the numbers being drawn. 
It is, nevertheless, stated that 14,000 of the bonds have not 
yet been presented for exchange, ind among them are two which 
have gained prizes, one of 50,0001, the other of 1,000f. Cloims 
have been made by the holders, but the Municipal Treasury 
refuses payment. The clause is printed on each bond, and the 
claimants suffer by their own neglect. 

The Anglo-Swiz:s Condensed Milk Company of Cham, in 
Switzerland, pays a dividend of 24 per cent., or 120 frances, for 
1876. 

The following are the latest quotations of the produce mar- 
kets at Havre per 50 kilos (1 ewt) duty paid :— 

Cotron.—The Syndicate of brokers, at the last revision of the "priee 
current, reduced some of the United States produce If. The following 
are the present rates of the current sorts :—* ew Orleans, low middling, 
74f; good ordinary, 69f; Georgia, seme sorts, 72f and 61f; Pernam- 
buco, fair, 75f; Sorocaba, 71{; Oomrawuttee, good fair, 60f; Tinne- 
velly, 64f; Bemgal, 56f. Sales last week, 7,404 bales; importations, 
10,182. Stock, 218,880 bales, of which 156,600 from the United States, 
against 200,260 and 136,350 as the same date last year. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
VIENNA, May 8. 

The character of the Stock Exchange has become one of 
unusual inaction, so that quotations remained without much 
variation, and where they have changed at all, they have 
fallen. On the other hand, the discounts and circulation of 
notes of both the German and the Austrian banks have some- 
what increased. Trade in corn is growing still more in im- 
portance, so that prices have risen since our last, not so high, 
however, as in London; wheat having altogether risen by 
15 per cent. and flour by 20 per cent. 

The results as yet arrived at by the conference of German 


and Austrian delegates for the renewal of the Treaties of Com- | 


merce between both countries have not yet been made 


known. With a view to influence the Austrian Government |} 
the Trades’ Association of Lower Austria, which is the most | 


important association of the kind in the wavle Empire, and 


a 


tends decidedly towards Protectionism, has published the | 


returns of the commerce between Hungary, Austria, and 
Germany. These, indeed, prove nothing in favour of Pro- 
tectionists, but which are worth inserting. The associa- 


“a 


en entneeinal 


A 


tion tries to prove, from the increased imports since 1801], | 


that the Austrian industry has been placed at a disadvantage 
by the Treaty of Commerce with Germany. The figures pub- 
lished are the following :— 


Import from PerCent. Exprtto Per Cent. 








andthrough of Total and through of Tota! + plus. 
Germany. Import. Germany. Export. — minus 

— — Mi.lion Guiden.—— ———-——--—_. 

BOD dikccsbeeicrveneseiah Ra “samen BIAS cece «8ST cncce TOSS 7 2 5 
RODD cccccctinesatnctiviion IOS ..cicces og, ae i. 33°65 - 108 
ROD sccticcninclnsmnnse 1659 eeccee §69°$4 ...... og ae 41°6 - eos 
BOGD ve sccccetsentacinies Co) BSG. neem MOPS. cesses 3745 — 58s 
BOOM cninsieevertacsuvenes fe 5s11 LAPD. . ncsxes 92 + 93 
ROOD vic ccnsunactimeennie RED « tents 87°49. cases 166°2 2°42 + ari 
PUD vetudasnsipetedeatees ROS. cccces SOBEL  ccceee LOWS encoun 209 + 213 
EE iaciiadicesecueseien MDD ccccee i) FICS. “veces 3 + 154 
RGD ccccchiccennionronion a 65 55... IOSD corres 1 25 - 2 5 
BOD Biiccmictinniniainass i, 6364 ...... BIB scenes 9 + 66 
ROGG ncinccsscutenrerices LIZB coves 63°78 wceeee 201°3 ...-.. 55°10 ~ 23°% 
BED csitenannnbiocnebanres > 67CS nce. 200 .«...-- 3°16 + 749 
ID auustheescsncctamens SOGD © ccvece CPSB anne 2D  ncvene 61 16 - 45% 
I clita ecdddndloniaine o> BED. scenes 2540... yy a — i199 
i ee DOLD —ncceee FSR céecce PTD  csccee 55 l — 6:0 
Ne decnctatacersesenente 3°49 ...... 6995 ...... i) go i 5 O05 — 872 
BPE) caccbnedioctnsustbews 380 4 ...0 ee IOBB ec, 277°6 bedh os 59 36 - 102 3 
DUNE icecnidtionnmanas B45 2.200. 7267 coeree 21ND veer SOLD — 231°4 
BOTS <siwecoscccsssevsesss 427°B ++. TSB won 2650 noes, OLS — 1652 
BOE Oh castininticnaceeneenn $954.00. OCD5S cece 265'3 eS 017 — 1296 
1875 .cerececesecererseree 390°9....-- 774 .. 3023 ...... 60°08 — 81 
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We must remark that these figures prove little else but that 
the greater part of the Austrian commerce passes through 
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BANKING DEPARTMENT. 
Proprietors’ capital... £14,553,000 | Governmentsecurities £15,348 494 


of 27f—that is, an excess dividend of 2f. 


The net profits of the Company of Navigation on the 
| Danube have been calculated. When the expenditure has 
‘been subtracted, and a sum of 1,700,000 florins for amortisa- 
,tion has been put aside, 800,000 florins remain, of which 


Dated May 16, 1877. F. MAY, Chief Cashier, 


Germany, they prove nothing concerning the inefficacy of the | Rost ..........s000 vssse 8,067,350 | Other securities ...... 19,646,733 

commercialtreaty. A great part of the increase of import, in the | pyblic deposits, in- ita eccessocscece 10,495. 968 

years 1871-74, is due tu the enormous rise of prices of a great cluding Exchequer, Gold and silver coin... 865,089 

many articles of import, as, for instance, iron and steel; and Savings Banks, 

also it may be considered as a consequence of the period of | Commissieners of 

speculation before the crisis, when about 600 millions of | National Debt, and aa 

foreign capital were invested in Austrian railways. We con- dividend accounts... 6,638,594 | 

clude, therefore, that the authorities to whom these figures are | Other deposits ......... 21,682,317 

addressed will not be led into mistakes by them. — and other 344.820 | | 
It isa fact that the managing council of the “ Staatsbahn ” ” seatiabinauiae -—_———_—. 

intends proposing in the General Assembly a total dividend 46,286,081 46,286,081 | 


1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 








720,000 florins, or 3 per cent., is to be divided amongst the LIABILITES. £ ASSETS. £ 
| Shareholders, and the rest is to be carried to next year’s | Qirenlation (including Securities ..........cc00« 35,442,297 
| account. bank post bills) ... 28,891,705 | Coin and bullion ...... 24,837,739 
. . . . 1c i > o 5¢ 

The Austrian and Hungarian steel and iron market is, of ewe er er peven aes | 
course, as every other, in a very depressed condition, and the | * ™¥4*© CPOSNS were Hh ,0E*s one 
war, instead of improving anything, has rendered matters 57,212,616 60,279,966 | | 
worse, for steel at least, which is less required both in Italy and — aca 





The balance of Assets above Liabilities being 3,067,350/, as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 


| the East. Machine industry is in the same bad condition. All 
the life that still exists in this branch is concentrated in the 
manufacture of arms, for which purpose certainly a great deal 
of steel is required. The price for 100 kilos of white styrian 
“ charcoal pig iron” in the works amounts to 4fi 50k to 4fl 80k; 
the price for pig iron for Bessemer purposes, 5f1 10k to 5f1 30k ; 


for spiegel iron 5fi 50k to 6f1 20k; wrought iron, 11f1 to 12f1; exhibit— : D 
steel, Bessemer ingots, 7fl 20k to 8fl 50k ; Bessemer for tools, os — 
21fl to 26f1 ; Bessemer for rails, 10f1 80k to 11fi 60k. Circulation (excluding Bank Post Bills) ae ia 531,100 
The condition of the Austrian floating debt on the Ist May | Public deposits ......sssessseeereserseeeeees 823,044 — cccccoee . eee 
was the following :—Exchequer bills, 67,682,607f1; States’ | Other demosits,.. ....sesseeseeeeeereereres vs were. ee 
notes, 344,316,863, of which 74,073,228 were notes of 1f Government BOCUTILIOS seessereeeeereereeeee S.BET  scocccces ilies 
each, and 106,733,935f1 were notes of 5fl each, and 163,509,700f1 Other RIIIED : concsscecanacenpenensakensones one 2s‘ keene aioe 
were notes of 50fl each. The States’ notes have diminished by a <i hence ieemeaanamaaimanai ahaa a. _— 
| bngeheegeastateaap cay lerapaaoas RUG ccccacness ME sacs oe 


The German Reichstag has closed its session, after having 


voted the Patent Act. The members seem to have trusted The following is the official return of the cheques and bills 








the thoroughness with which the question had been studied | geared at the Bankers’ Clearing-house :— 
by experts, for they voted this important law in a few days. a i . 
No change, or almost none, took place in the Bill. This Act Week ending Week oes oe — 
is certainly a step forward for the German Empire, while May 2, wag 2. + 
there will be henceforth but one Patent Office in lieu of = atl a 
e Oren ) Satent Vie oT) Thursday.........00- £18,389,000 ..1.0. £15,725,000 442. £19,342,000 
twenty. Besides this, careful notice was taken of all the ex- | pia, 17.799.000 32'426.000 17.798,000 
perience made on the subject in England, France, and the Seneeier neers 16031000 |... 17,727,000 ...... 16,249,000 
United States. The granting of patents is arranged in a] Monday ............ 14,657,000 ...... 16,680,000 ...... 14,142,000 
manner which takes care of all interests. As soon as the | Tuesday ........... i 13,997,000 pants 13,720,000 seseee 23,491,000 
Patent Office has examined whether an invention be really Wednesday ......... 14,606,000... 14,183,000 ...... 14,285,000 
new, it is exhibited to public inspection, and after eight weeks oe —_——- 
the patent is granted. An inventor who has been refused a i 95,479,000 ...... 110,461,000 ...... 95,307,000 
patent by the office is authorised to appeal to the Imperial JOHN C. POCOCK, Deputy-Inspector. 
Upper Court of Commerce. Patents are given for 15 years, Bankers’ Clearing-house, May 10, 1877. 


and but 30 marks need be paid at the commencement. Needy 
invertors can put off payment for two years. 50 marks is the 
price for the first year, every subsequent year 50 marks more 
must be added. The publication of patents is also to be 
managed by the office. 


The executives of the Prussian railways have addressed a 
memoir to the Prussian Minister of Trade, affecting the 
_ tariff question, and the latter has answered it in the following 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities’ 
Reserve, and Rate of Discount, for three months ending 
9th May, 1877 :— 
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' ee | | 
manner :—An equally higher tariff rate for all the railways —— | Coin and Securities | | aunet 
cannot be granted, as it must be left to each railway to fix Date. excluding | Bullion, Deposits. in Banking) Reserve. ‘Discount 
its own rates according to its financial condition. He decides, = Departmot | 

| however, that the private railways will not be allowed to fix ——| —_—_- 
| their rates higher than the States’ railways fix theirs. e | @ | £ £ | £ | » 
German editors hear from Leipsic that Russian booksellers | Jam. 31... wines 27,592,885, 26,650,241, 29,983,410 34,100,793, 14,057,356, 2 
would not pay during the whole year on account of the war, | Feb. 7 ssssssses) 27,814,430) 26,376,903 29,133,512 $3,788,597) 13,562,479 — 
and wish to have a _ prolongation granted. This is, of _ esse) 27,541 435, 26.498,259| 29,623,077) $3,819,564. 13,896,824 = 
course, but an excuse to avoid the high premium on gold, _ ‘sided 27,177,240. 26,758,304 30,010,441) 33,903,125. 14,581,064 = 
and German editors will scarcely consent to the demand. eee 27,216,605| 26 921,427, 31,254,702 85,097,478. 14,704,822 = 
spunea ————— a March 7 ssscocsossss 27,347,700 26,434,255 30,530,837 35,037,294, 14,086,465 = 
> ee see 27,058,190, 26,499,238 30,995,076 35,102,102, 14,441,048 — 
oh. Cc bh c & a i k c v S Ga 3 c t t c ° Bh. ccvasnniins 26,961,195) 26,336,326 $1,148,847) 35,346,214. 14,375,131, - 
aha “ i i ee 27,982,640) 26,464,292) 34,145,516| 39,278,314) 13,481,652 — 
BANK RETURNS AND MONEY MARKET. | aprit 4 ccm, 28,412,165. 25,904,683) $2,131,656 38,162,198 12,572,518 — 
BANK OF ENGLAND. 11 seeseseenees) 26,566,345 25,984,659 29,265,747) $4,834,263) 12,418,314) — 
An AocounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 18 sessesservee 28,415,030 26,194,904, 29,647,536 34,320,117 12,779,964 = 
the week ending on Wednesday, the 9th day of May, 1877. 25 seeseseeees.| 28,385,390 25,679,710 28,951,103 34,599,603 12,294,320, > 
ISSUE DEPARTMENT. May 2 sesssssese| 29,077,985 25,004,621, 28,795,649, $6,822,552 10,926,636, 3 
Notes issued........ «+. £38,972,650 | Government debt...... £11,015,100 BD snssesessere | 28 546.885 24,837,739 28.320,911' $4.995,227_ 11,200.854 _= 
Other securities ....., 3,984,900 wie ‘ ‘ . : 
Gold coin and bullion. 23,972,650 Subjoined is our usual table, affording a comparative view 

vr bullion ......4.. of the Bank returns, the Bank rate of discount, the price of | 

58,972,650 38,972,650 Consols, the price of wheat, and the leading exchang2s, daring | 

7 ou ee . 

eiibinne —$<———— STN aaa 
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a period of four years, corresponding with the present date, | been made from the outer market, and the supply there 
| as well as ten years back, viz.:— having been accordingly reduced, that is apparently why || 
| the rates have not dropped more distinctly below the Bank | 
At coereapending dates May 8, | May 13, | May 12, | May 10, | May9, | charge. 1 
ees Se _ aaa aa8. at. To show how delicate the money market has become, not- | 
Se) | withstanding the continued complaints of a scarcity of bills, | 
on, excludin £ £ ° ° oa 
| — a os ile | ati | selec " se -” ae “a - may be mentioned that, on Thursday, when subscriptions to 
Public deposits ......0+. | 7,406,357 | 6,885,419 | 5,560,917 | 7,860,311 | 6,638,594 e new Metropolitan Board of Works stock were lodged, an | 
Other deposits sss... | 17,585,100 | 18,870,487 | 17,991,792 | 20,232,424 | 21,632,317 appreciable tightness came over the discount market for the | 
. 1] Government securities, 12,896,314 | 13,903,274 | 13,588,116 | 14,545,365 | 15,345,104 | time. It is long since comparatively so trivial a lock-up of || 
l Other securities.......... 19,220,896 | 20,547,272 | 19,191,052 | 17,974,474 | 19,648,733 | Money has had power to materially affect the surplus on the | 
Reserve of notes &coin 10,983,547 | 9,792,694 | 8,904,116 | 13,364,018 | 11,290,854 hands of lenders. | 
| Coin and bullion ....., 19,139,357 | 21,225,269 | 21,145,316 | 26,327,853 | 24,537,739 There is some increase in the reserve in the Bank of Eng- 1 
1 |) Bank rate ofdiscount, 3% (| 4% 3t % 2% 3% land according to this week’s return. 531,000/ in notes has || 
Price of Consels ...... | 98% 933 94t 96; 95} returned from circulation, and the efllux of 167,000/ of gold || 
Average priceofwheat 63s 10d | Gls 2d | 428 8d | 45s 21 | 608 64 | leaves a net addition of 364,000/ to the cash reserve in the | 
‘ pea screen org io = — » —_ 4 174 278 banking department. As 203,000/ in gold was recorded as 
9 er ail sa ao t oy # a taken for export since Wednesday week, the presumption is || 
Gees t % | ome = ae that 36,000/ in coin was returned from internal circulation. || 
Se ee _ SE EON | en tn ieee Mille af ti furth } 
= = . ; ver, ground for counting upon a further 
; The amount of the other deposits, compared with | reflux, either of notes or coin, during the current month. Not- | 
* 1 the other ; securities, showed in 1867, & deficiency of | withstanding the net addition above shown to the money in the | 
n 1,685,7960 ; in 1874, a deficiency of 1,376,785/; in 1875, a | Bank, the other deposits are 798,000/ less for the week, |) 
deficiency of 1,119,260/ ; in 1876, an excess of 2,257,950/. | 323,000/ of which has been transferred to public deposits. || 
In 1877, there is am excess of 2,035,584/. The other securities are 836,000/ less ; and repayments to the |! 
In 1867, money remained cheap, and employment for it | Bank by borrowers in the outside market are presumably the || 
k scarce, notwithstanding the conclusion of the Peace Con- | reasons for the diminution. 
| ference and the settlement of the Luxemburg difficulty. Silver remains very firm, chiefly because money is dear in || 
" In 1874, trade demand for money was small. India, and not because the supply of the metal is short here. | 
0 In 1875, the previous weeks’ depression in foreign stocks, | The reason of that dearness appears to be the large grain || 
which had arisen on fears about the relations between France | business which has resulted from the war rise in wheat, and 
32 and Germany, gave place to a favourable reaction. A heavy | this is one more proof of the disturbing effect which the war || 
9 speculator on the Paris Bourse had collapsed. has upon the value of money in various markets. The || 
9 In 1876, a sudden efflux of 350,000/ of gold to Portugal | indirect effect on this money market is again in the direction || 
had the effect of checking the fall in the rates of discount. | of hardening it, for while silver remains firm, the German | 
A disturbance at Salonica, and the murder of the French and | Government sell silver here; and if it sells silver, it very 
is German Consuls by the Mohammedan population did not | often takes gold from us, and so tightens the value of money | 
much depress the stock markets, and the Khedive’s decree for | here. | 
consolidating the Egyptian debt had an influence of a favour- Disorganisation, occasioned by the outbreak of war, and its | 
8 able nature, effect on the stock and wheat markets is probably the cause of the 
The following are the principal items in the accounts of the | depressed state of the Paris exchange, which has been unr:] eved 
0 undermentioned continental Banks for the latest week pub- | this week, although the current value of money here is much | 
0 lished compared with the previous statement :— higher than in Paris. Stock, there is no doubt, has been largely 
: _ a ae el heen hither for sale since the Bourse settlement, and the 
0 a. al anes ~ enaie £ é31noo | attendant difficulties of bull operators this month, and it seems || 
0 Discounts and advances... 21,194,000 11. 20,417,000 <2, 777,000 i awe that money has also tended to go to France to pay for wheat. || 
0 Motes in clreulation. aca 36,371,000 4. 35,216,000 4..1,155,000 we ase The Berlin rate has risen near to = point ra — | 
—— i> sxcmoermncweraare Letate ; 1,777,000 oo MAMOD ae. gold from Germany here, but an advance in the discoun rate } 
‘ ae NETHERLANDS BANK, has been made, and the market rate for money has also risen, | 
. May 7. April 30, Increase. Decrease. | go that the efflux to Paris and elsewhere will probably be | 
ASSETS. £ £ & £ 
_ Coit asoee svesassseeenreesseee 12,607,000. 22,704,009 ee ane 7,000 checked. | . | 
"a tater. ee a a Se ae We subjoin our usual quotations tor mercantile paper 
Eaten Se CirculatiOn.......cc00» 17,368,000... 16,824,000 ... 542,000 ... ose having various periods to run :— 
8 Deposits maemo et lia a ee eee -:140,000 5 ae bille-3 MONEDS ....c0.cereereeeeeeee 25 per cent. 1 
i March 31. Jan. 31. Increase. Decrease. Do 4 aecvcccccrccccccecece 23 per cent. 
Cash iaiancemeniiibaseas 1,904,000 ] am & 204,000 Do 6 ~~ cece cc vccrcesversecse 25 per cent. || 
7 DiscOUNLS ......ssee0e--seeeee--. 4,983,000... 4,982,000 .., 1,000... Trade billa—3 momths ......++-++0--+s2+00 3 sper cent. i| 
Debit current account ....6 3,139,000 ... 2,963,000 ... 176,000 ... eee Do 4 MH cece cccecccccoccccce ot per cent. f 
. Notes — ee. 2,790,000 2.819,0¢0 29.000 Do 6 — beeeee seeeeeeeenens _ 3; 3 per cent. 
ut oa accounts. . 1,545,000 coe 1,545,000 = «s'j00 es oe ne re eaanwag at a and joint stock banks and i 
BCE ceccecscesscceccee t ae 985, and , eee eee coun ouses are as follows :— 
= — “—. hake Decrease. Private and Joint Stock Banks at notice 2 per cent. | 
£ £ £ £ Discount houses at call ..........0eeeeeeree 2 per cent. 
__ “iti, . a ve 4,106,000 +0 a oro oe Discount houses at seven days’ notice ... 2} per eent. 
Legal tenders ..sssssessescecece logon oe i Sree "$14,000 .. Discount houses at fourteen days’ notice 23 per cent. 
Circulationssess.cccssccecsscsese + 3,198,000... 3,200,000 we ane we 2,000 The discount quotations current in the chiet continental || 
Net deposits .....sceccecessesosee 45,390,000 ... 44,580,000 ... 810,000 ... —... ea: : 
tens the reichs-mare at 1s; the Austrian florin at 28; the Dutch florin cities are as follows :— “Hy 
= ls 64; and the franc at 26f per 1/, American curreacy is reduced into English Bank Rate. Open Market. 
y at 4s per dollar. Per Cent. Per Cent. 
Discount anp Money Marxet.—Rates in the discount iain 2 sesssees 13 
market have remained very constant during the week at 22 Berlim ssvceseoe sevsesssssesressereerenes Pir eee . 
per cent. for three months’ bank bills, and close to-day oo Pee eeeeeeeeeeeesesseasessnesssee® eee IS = 
without change, the chief difference in our quotations on the Slinicccccnoccucanas: Bt see 23 
week being a rise in long-dated bills, of which several have Brussels .....ce.ecsoeceereee cosssesseees if seeseeees 24 
come forward to-day. Activity of the export trade in India, Vienne .....scsescecseserseesessererersees : cnenensse At 
principally grain, appears to be at the bottom of this sudden St Petersburg ........cccceceerersereeeee GF — seeeenere 
increase of six months’ bills on this market, the value of THe Stock MARKETS.—It now appears that what caused 
“ money having advanced to 12 per cent. in Bombay. Short | the speculative markets to close so dull last Friday, and what 
- are relatively cheap, and for short loans 2} per cent. is | instigated most of the disquieting rumours then put about, was 
ly obtainable. The rise in the Bank rate in Berlin to-day | a forewarning of the reply sent by our Government to Prince 
of was regarded as a measure designed to stop the efflux of gold | Gortschakoff’s circular. The circular announced isolated action || 
ig from Germany, and not as one likely to have an immediate | in coercing Turkey on the part of Russia; the rep*y was a pure 
_ll effect here. “The Bank return shows that repayments have! reprimand to Russia for acting hastily and disingenuously, 
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Up to Monday afternoon the tendency of prices was down- 





| wards; but then a recovery set in, partly on the news that Mr 








gressive recovery. 


| about armed neutrality on the part of Laly. 


aac continually being made to clove 


eS 
oS 


Gladstone, finding it impossible to carry the Liberals solidly 
with him in moving the resolutions, would modify the severity 
of his expressions with regard to Turkey. On Tuesday and 
Wednesday the previous nights’ debates were considered so re- 


/assuring, and the Ministerial declarations so pacific, that the 
Thursday, being | 
| Ascension Day, was marked by quictude, and to-day business 


sharp tone of the reply was forgotten. 
was relatively quiet, and prices tended upwards until de- 
- ssed by accounts of a Russian reverse on the Danube. 
t may be noticed that the speculative markets were divested 


'of a good deal of their strength last week by,the obliteration of 


accounts for the fall. The rumours preceding the Reply and its 
actu:l publication on Monday, therefore, acted upon prices 


£ 


mire forcibly than if there had been the pressing desire of bear 
opera'ovs to purchase, the existence of which would have lately 
doi much to support the markets. Nevertheless there 


is u general rise in speculative securities for the week, which 
is purtly owing tothe approach of the half-monthly settle- 
ment early next week. As to investment securities, a very 
general decline is apparent in railway debentures ard Colonial 
Government stocks, which is connected with the current 
cemand fur money. 

ENGLISH GOVERNMENT SECURITIES. — Consols fell ~ on 
Saturday, suffered a further decline on Monday, when the 
reply to Prince Gortschakoff’s circular was published, but 
recovered the same day, on the report that Mr Gladstone 
would modify his proposed resolutions, and have since 
advanced, closing to-day at a rise of ;°; for the week. But 
while Consols have risen, apparently on the closing of some of 
the immense bear accounts opened on political grounds, Ex- 
chequer bills and Board of Works stack are lower, in response 
to the less abundant supply of money. 


CONSOLS, 
Money. Account, June 1. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March & June. 
RGRERT cvocccsersesessoness Oe ae 83} 93% ..... 2sto 7a pm. 

A EROGRY wcrscpsmienece a «we CRE eerie I. par to 5s pm. 
SD wh scvinsiniccinessenceclanntl GSP ... DBR ..cove 933 E Seenecs par to 5s pm. 
Wednesday  ...........s0008 a an. ere oR we EE ceices par to 53 pm, 
SEED tevicevcansnsennimencl OS? ... 93% ..... © O3§ ... O3f ...... par to 5s pm, 
Fe car sttcpicnsmenionssaseviee CSE nce OEE ccccce GEE ... OBE coosee par to 5s pm. 


The following are the changes for the week, taking the latest 
unofficial prices for quotation :— 


Closing Prices Clesing Prices’ Inc. or 
last Friday. this day. Dec, 

| Consols for MONEY ....cccs.seres mimes. SS coccsccee O39 44 + 
NG PUN Ba sieecenssstenrevenpenesiinaeaiesnes OE & iia 8% 45 + & 
Meducrul S%  csccocasse senavpaevepecseenesn SRE S ccoccewe O25 St + } 
New 3% ESS | covverene O2$ 35 + 3 
NL eee fy par to dspm— 4s 
Treasury bills aktinusbidteieeskvsspebbiieeeeti as ove — 
Bank ocock (iaat dividend 5 %).-c.cccccccscs 255 7 ° . 2668 +1 
fudis 5 %, red. at par, July 5. 1880 cesses co BOER CE os cacccevee 105 § ane ae 
Do 4 %, red, at par, Oct., 1855... “Sh lU S| es ee 
Metropol. Board of Works 3¢ % Console... 1003 1} — csesooe 100 1 } 

COLONIAL GOVERNMENT SEcuRITIES.—The depression 


which set in about a fortnight back continues, and perhaps on 
the whole has rather increased. The following have been the 
principal movements :-—Canadian 1881-4 have fallen 1; ditto 
4 per Cent. Loans, 4; Natal 6 per Cent., 2; New South 
Wales, 72-98, 1; New Zealand 15%1, 1; Proviace of Quebec, 
1; «nd Queensland 4 per Cent., and South Australian 4 per 
Cent., each ]. 

Foreign Srocks.—The main course of prices here has 
been what we above described. There was a continuance of 
depression until Monday afternoon, wnd since then a pro- 
Italian stock declined in the most marked 
manner on the reports which were already current last week 
** Executions ” 
on the Paris Bourse seem also to have helped in prompting 
sales. Russian were also heavy, the 1573 loan, however, 
falling less distinctly than the other issues, and subsequentiy 
rising more rapidly, that stock being kept firm by the 
eenlative accounts. 

ungarian have fluctuated in the same wud the rise is 
more marked than the earlier moveme.. downwards, the 
improvement in the last quarterly Revenue returns published, 
perhaps helping the recovery. Turkish advanced—almost 
of course the variations in ‘'lurkish 5 per Cents. are now 
matters of small fractions—on Monday; and the rise is chiefly 
noticeable because Russian stocks fell the same day, the 
published reply to Russia being considered to tend in the 
direction of patronising Turkey while it censured its adver- 
sary. Tbe Turkish tribute loans have advanced on some 
of the many reasons which speculators set forth for 
regarding the Egyptian tribute as a solid and lasting 
guarantee to holders of the 1854 and 1871 stocks. The pending 
negotiations may lead to an amicable division of the tribute, 
but the main thing to be looked at is the uncertainty of its con- 
tinued payment at all by Egypt. Egyptian stocks advanced 
strongly on Monday and Tuesday, when it began to be known 
that the back dividends would be paid, and the advance on 


j y 


cr 


V, 
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stocks; but on Wednesday, instead of an advance, there was 

a relapse, apparently on vague rumours of a Russian victory in 
: i, f } ° « 7 7 «< e j . 

Asia Minor. Thursday was almost a dies now as regards all 


ee 
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Monday was in contrast to a general decline in other foreign | 


' traffic. 
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speculative stocks. To-day there was little movement beyond 
a new rise in Russian, dissipated by a report of a repulse re- 
ceived by the Russian army on the Danube, and, on balance, 
there is a rise of 1 to 2 per cent. in Russian, Hungarian, and 
Egyptian; and a fractional advance in Turkish. Italian and 
Peruvian show a fall. South American issues have otherwise 
generally improved. 


The report has been reiterated this week that Russia hag 
obtained a loan from a continental] syndicate for about 
3,000,000/ against a deposit of unissued stock at 50 per cent, 
of its nominal value, the option to take such stock firm at 
70 per cent. being also accorded. The terms on which the 
advance was obtained, including interest and commission, 
amount to about 83 per cent. per annum. 


The following are the changes for the week, taking the latest 
unofficial quotations :— 
























Closing Prices Closing Prices Inc, 
list Friday. this day, or Dee, 
Argentine 6 os. 1BBS secceccsccccccessecsrsersesece 66 7 cocsseree 66 7 * oe 
Ditto 6% Public Works, 187]..c.ccccccooree 524 3% eanceneee 54 5 +l 
Austrian 5% Silver KRentes (lessincometax) 49 51 eine Tae Fae 
Brazilian 5 %, 1BGE..cccccccccocccccccevcccscoccoces 89 ¥1 eetecece 838 90 -—-ij 
Ditto 6 %, 1871 . eo-ce 6873 #3 evocescee OF SO —- 3 
BT ccndenennaimiasanssitnbinenntd « 88 90 elle 
Bolivian 6 %, 1873..... epabreepencasiannel comers wee omen De a wenitan 
Buenos AYES GB Ye, ..870 ..,-ceceescseveeeesee es 67 9 mmc oF OO sve aes 
Do 1873 ...... oeeee & b Orerereereesetessteeeee® - 56 7 aeeerecee 58 50 +r 23 
Chilian 6 %. IBFS  ccocsccence Ceeerasreneeennssenses 82 6 seereeeee 83 7 +1 
Costa Rica 7 %, 1872.......06 iepeecessemansudees 57 mihens ae. | een . 
Danubian Principalities 7 %, 1864 .....06+. 57 62 anes £0.6 +3 
DItte. B %_ 1OB7 cocecccccescsccccccovenceescesess 68 7 ecvccccce FO & +h 
Egyptian 7 %, 1862 » “as eeecccess ose 200 eee 
Pee ST Kc RUE. cnvcensncamsnenvicanevons - 638 8 oe es 
Ditto 7 %, 1866 (Viceroy's Loan) ......... 53 62 60 
Ditto © %, 1EB7 ccccccccccecccccccccccocsccscoses v6 71 7: 
DOGAS F DH, BOOB cenncccccccscsccccessevesszcccses =48'5 
Ditto 7 %, 1870 (Khedive Loan) ....... 36 7 
BONUS Fs BORE ‘ecnsdenamees noneneen mm wee 
Ditto Unified Debt Stock ....00.....c000--02 30} 1 
Ditto 5 % Preference Stock .......ccccc-cee 495 9 
Entre Rios 7% .... ic ee 
French 5 % .....0000 - ow «. 1033 2 
Hungarian 6 %, 1873... ene « 49 51 + 
oe ee i sennebiiweue nan Seay + 
DAR, TET bh .cmisnensnemninanpamee Sats 23 + 
Ita:ian 6 %, 1861 (less income tax) ........ 64) § saniseune: oe + 3 
Ditto 6 % State Domain ......ccc--ssceeeeee . 938 100 wunen ae ee see eee 
Ditto 6 % Tobacco Bonds,.....c0..-ss00-++-+s 98 100 eencoece - 98 100 “ 
Fapamese © %, IGTO ccccccescccccccsseserces — yt | eccccecn 106 7 ee 
REGEAARI DG, wensenccssessnevemansecnnsnncesanennce «(C4 ff enpaneees ++ eee 
Norwegian 4} % ........ 5 oo one 
Parayuay 8 %, 1872 .. ervcecee ST eee nee 
Pes TIED cxnicescnneuccinmenmet ccoccnee 14815 — & 
Ditto Consolidated 5 %, 1872.....ccccsseses 12} come ane ae ¢ 
Portuguese 3 % Bonds, 1863, &c. Stee eeecesee 612 2 erereeses 6)? 23 eco o0e 
Russian 6 %,. 1822 POOR OR eee ee eeeeraceecesereneeeses Tu 3 eeeeeeree 71 4 + 1 
Diito 6 %, 1862 SECRETE EERE HERE eee ee ee 71 3 eeereteee 72 4 + 1 
Ditto 6 %, 1870 ececvccpocscccessoscomeccccccsss 6890 + eeeretece 76; $ + it 
SOOO tise MEE: estemnnemesinaniaonsmenannie. 98 o : + 2 
Ditto 5 %, 1872 cscs 724 3 : +1 
Ditto 5 %, 1873 ....0000 an S04 + lj 
INI ia TIE tnccesenenesbonnmnionesisegnnins 67 3 + ? 
Ditto, Anglo-Dutch, 6 %, 1864 and 1466 79 81 sesame +2 
Ditto 4 %, Nicolai Railway Honde...... — US eee 68 70 2 
Ditto 5 %, Moscow-JarosiaW .....c.ccccceee $1 6 tine aa se ae 
Ditto 6 %. Charkof-Azof Bondg............ 7l4 ecececese 72 5 +. 
Santa Fé 7 %, 1874....00...-006 aibiieinaiienn Clee ee . 
Spanish 3 reese ovevsconenssoossocesessoecoseescees Re. Snkeoeeaes LOZ B wee ave 
Ditto 56 %, 1870 (Quicksilver Mortgage) 88 91 ele 89 DL — ewe wee 
Ditto 6 % (Lands Mortgage) ....coccccooee 57 9 eiasanial 57 9 see eee | 
Tarkioh © %, 1654 .cscccsssessesesseessscoseoren: 36 40 ceosenees 43 8 +8 
SORE Sha BO cnnricspennbiabtiatnemanias am 68 ERE BID —s_—aee. ces 
Ditto 6 %, 1863 ...ccc.0s- eccceccccce.ccccccescnn BB —§ gecccccce 8 10 . one | 
Ditto 6 %, 1866 (General Debt) ............ ee St ¢ * 4% 
BDISLO GDh, LBBB. cvecccsssscvssccccccsscvescessones BO == ccneesse SO = tet ons 
Ditto 6 %, 1860 serscccescessees siiieanmane: coca Sy 2 
Ditto 6 %, 1871... Sosseannninsesenieieeeinns 214 2} 27 3 + 5 
DIR © Hy BEVB csvccceascnsovesess 38 84 3 + 
bitte ¥ %, Treasury B and C 34 154 14h coe ove 
Uruguey 6 %, 1066 .......cccccee 57 163 7g «2+1 
Venezuela, 6% 1864 and 1866 ................ 01 10 12 wwe one 
EnGiish RarLways.—After the general decline with 


which the business week opened, there was a slight rally on 
Monday afternoon, and pwices have since gained ground 
in a marked manner m response to the tone of the 
debates in Parhament on our policy in the Eastern question. 
The more speculative stocks—the Scotch, passenger, and 
deferred ordinary, that is—fell nearly 1 per cent. on Satur- 
day, but fully recovered on Tuesday, and have since further 
advanced, Caledonian closing at a rise of 14; North British, 
s; Brighton, A stock, being | better; and Chatham Preference, 
s. Beyond a rise of 1} in Metropolitan, and a decline of 2 1m 
South-Eastern Ordinary, the rest of the market showimg 4 
moderate average advance. 


The aggregate increase of traffic, shown in the returns 
published this week, may not be, at first sight, very striking; 
but they bear out the tendency to improvement which became 
very marked in April. We refer more particularly to the goods 
traffic, receipts from that source being the more solid part 0 
railway revenue, besides being a better guide than the pas- 
senger traffic to the prospects of traffic generally. The London 
and North-Western shows, for last week, am increase 0 
5,954 in goods receipt simply; Midland, 6,807/; Great 
Northern, 2,847/; Sheffield, 2.5237; Lancashire and Yorkshire, 
1,0321; Great Western, 1,205/. There are decreases for the 
week on the North-Eastern and Great Eastern; but the 1m 
provement just detailed is sufficiently large and general to 


give considerable significance to the recent returns of goods 
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The following sbows the principal changes for the week in 
the quotations of ordinary stocks, comparing the latest 
unofiicial prices :— 









Closing Prices Closing Prices Inc. 
last Friday. thisday. or Dec, 
Caledonian .s..corsece - 1d scsscesees 116 + lk 
Great Eiasterm..o.ee 46 i eeeeeeese 45} 63 a + 
Great Northern... 123 5 ecoscccee IZSH sa see 
Ditto A coccccccesccccese 125% 6 eeeceecee 1253 6} + i 
Great Westernies....eereeee eccccesccccce O75 ecccecece i 8} + } 
Lancashire anda Yorkshire - SORE e Hee eeeeeee 134 5 eOeeeeeee 1333 43 = : 
Londons and BriQhtOD..ccccccccccsesseeseeseveseres 1154 6 eeereecee 1154 16 eee tee 
Ditto A eden ee chee ee eee OOOSeree eee eeeereteseeeeree 994 eeecceece 100} 3 +> 1: 
London, Chatham, and Dover...ccccceoee 185 seccecese 18} 19 + + 
Ditto Arbitration Preference cec.ccscocecese 6943 eeeresees 69} 70} + t 
London and North-Westeru secsecscsceesscsee L445 2 —— coneseses 3 + ¢ 
London and Bouth-Wester....cccccccccscccocee 1264 78 — cecsoccee 1268 7# 2... 
Manchester, She‘ield, and Lincolnshirs ... 66} + ccscceree 66 7} + & 
Ditto Deferred ..ccccccoccscsecscecessessesss sence 35% eecrecces SD 6 = + 
Metropolitana eee ee eeereeeeeesseeeeeeeceeseeeteseees 103 3 eeeceesee 104} 3 + 14 
Metropolitan District ccscseccssessssssseeersesee At ecccescoe 41} § + + 
Ditto ditto Prelerence secccosecsserereeeseeree 93 102 —aeveveeee 98 102 ae... 
MIG ANG....ccccocercersceccecccersensecesenesecencceees 124} + eeeoeecee 1243 5 + + 
North BritiB® ccccosccoscecsccceccesvccesevccetescese 904 ; eeecveses 91% é + z 
North-Pastern—Consols SOTTO e eee ee eee eeneeee 148} 4 eberreeee 149 + + 2 
South WaASlOPn ococcccccsescccccescersccerseserecceses 123 6 ecccccese L121 § — 2 
Ditto Deferred ........ erereenseerene NOTE B sec neee « 1073 $ — 3 


The quotations for the leading debenture stocks compare as 
follows with last week :— 


Closing Prices Closing Prices Inc. 








last Friday. this day, or Dee, 

Grea! astern Ab  cccccecces 125 7 s0eeeae > 123 6 _- lé 

Ditto 1867 Redeemable 6 %. 2 120 2 atresia 
Great Western 5 % Deb. .....c.008 126 8 - 1 
London and North-Western 4%. 1053 6 = — 4 
London and Brignton 4§ % rscccocccssecceseeses Sail a 
Londen, Chat., & Dover Arbitration 4% eccscesee 108 10 — 23 
Metrepoiltan District 6 % TORO R neta eer enereree 146 7 steceneee 145 7 aoe se . 


The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the prin- 
cipal railways), amounted for the week ending May 6 to 
1,013,579/, being an increase of 16,160/ on the corresponding 
week last year. The principal increases are the Midland, 
7,4781; and the London and North-Western, 6,028/. There is 
a decrease in the North-Eastern receipts of 3,530/, and in the 
Great Western of 2,647/. 

RAILWAY TRAFFIO RETURNS. 
Aggregate Keceipta of 
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Week's Receipts. Half-year te date 
Inc, or Dec, Inc. or Dec, 
on on 
Corresponding Correspnde. 
Amount. week in‘? Amount. per. in °76 
£ £ £ 
Great Eastern ............ 50.437 — 1892... 792,527 — 5,503 
Great Northern ......... 55,724 -+- 899... 943,612 — 2,667 
Lancashire & Yorkshire 66427 -+- 636... 1,179,016 + 9,823 
London, Chat.,& Dover 18,492 + 614... 299,780 + 17,791 
London & Nrth.-Western 172.481 -++ 6,028 ... 2,959,035 -+- 16,881 
London &South-Western 40,307 -++ 2,719... 619,860 + 19,146 
London and Brighton... 32.908 -- 152... 508,521 + 16,926 
Man., Shef., & Lncolnsh. 28,245 2,261... 521406 — 953 
Metropolitan .........00. 10,445 7 597 ... 185,399 + 7,823 
Metropolitan District... 5966 + 287... 105,077 + 38.256 
Midland ..........sece0008 119.148 + 7,478 ... 2,007,606 -+ 19,579 
North-Eastern............ 122.495 — 3,533 ... 2,051,925 — 40,403 
South-Eastern ............ 36,478 — 1,628... 548,621f — 16,645f 
*OCaledonian ........ ...... 56,867 +- 2,014... 761,851 + 8321 
*Glasgow &Sth.-Westrn. 19,998 -+ 1,072... 257,723 + 13,584 
*Great Western ......... 132,299 — 2,647 ... 1,734,109 + 12,116 
*North British............ 44,862 -+ 1,407... 582,122 + 7,429 
1,013,579 +16,160 ...16,058,188 -+ 86,504 


* In these cases the aggregute is calculated from the beginning of February. 
+ For the South-Eastern the aggregate is given for two days less this year than 
last, and im the case of the goods traffic for one whole week less than last year. 


| Foreign anp CoLomiaL RarILways.—A moderate general 
|Tise is apparent here. Canadian were firm to-day on some 


good traffic returns. The following are the changes for the 
| weak :— 


Closing Prices Closing Prices Ine, 
last Friday, this day. or Dec, 
Antwerp and Rotterdam .eccsscccscovcseressee 194 94 eccccecee 19 20 + + 
Bania and Sam Francisco .cecccccscosssssseseseee 194 20 ccoveseee 19% 20 ae ees 
Belgian Eastern Jumction .....ccccccosccssosee ¢ 2 pea tes eee 
_| Buenos Ayrea—Great Southern ....scs0000008 11} 2 OS | ) aan 
it SION cnccsmssememmmnnnagenine aan tin: Dae + 3 
| Lemaberg-Caermowitz..c.ccccccccccscsccceseseeevee 8 onion OR = 4 
| Mexican 000000 cee cecces ceecceceeens cetcce ceeeecceeces ? 1} penreeees 3 i eee see 
eee mem: ae. a 
} Sambre BE IN iconnisctsncetentnnsecenenenetes 8} 2 eeereeees 8} 3 one 
} an aa ae 28 4 eeeceeeee 273 8} = + 
| South-Austrian aud Lombardo-Venetian... 5) 6 a x eo 
| Ditto 3 % Obligations (Jan. & July)... 8} 9 ae SF ee ove 
British Posskssions. 
LT, iene, TR? es 
| Grand Trunk of Canada cccccccccsceescesoeee 7h 4 cocseores TE § + % 
Ditto yo er | FC ecoccccee 133 144 + # 
| Great indian Peninauia............ acontovescsovse, IAG BO 8 — cececssms 1EG BD © dco sve 
| Great Western of Canada weeeeee Fee eeeeeeeeerenee 6 Vis eeeeteeee Ts & + 2 
| Madras 6% ...cccccccccsssses-ss-esesereseseeseccsee 1OB 11 — ceseoree 2054 108... «.» 
' 


AMERICAN SECURITIES.—United States Government bonds 
| have advanced this week, notwithstanding the reported trouble 
about war material supplied to the European belligerents. 
| Railroad securities are génerally better. The following are 

the changes for the week :— 


Closing Prives Closing Prices Inc, 


Goveasuenr anp State Stocks, last Friday. this day. or Dee, 
United staces 1867 (par 103) ......0+ cccccces 10BR Bs cvenceree WAP HE + 2 
Ditto 5 % 10/40 Bonds (par 103).s-.ccccoree 1O7$ BE —sevveeee 1082 8 + 4 
Ditto 6 % Fumded Loam (par 103) v.ccee 105g 6§ — seeseeeee 1065 : + § 
} Litto ag % TT aOR eee ernst ee eeeeenae et rete renee 1032 $ veereseTe 103% + $ 
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Closing Prices Closing Prices Ine. 
last Friday. this day, or Dee, 
Massachussets 5 % Sterling Bonds. 1900... 104 6 ee 104 6 nai 
Virginia New Fanded (par 103) ...... ee cinta 67 9 - 
RatLeoap Sacuritizs. 
Atlantic & Gt, Western Ist Mort. (par 103) 17 18 eevenecse 17 18 
Ditto Second Mortgage (par 103) ccecone 6 7  —cencenees 4 or 
Ditto Third Mortgage (par 103) ..........0. SS i ceesccecs i.’ arene 
Ditto Leased Lines Renta! Trust... ccc. 35 40  —sasaves «- 35 #0 “ 
Baltimore and Ohio 6 % Bonds, i910......... 103 5 xd sec wee 1065 ‘ 
rie Shares (par 103).............00cessees cooee 6b P cccccerse 6} 7 + ¥ 
Ditto 7 % Consolidated Mortgage ... .... 71 3 a). ee 
Tlinois Central Shares (par 103) .............. 50 2 covcsscce 54) 54 +4 
Illinois and St Louis Bridge 7 %, Ist Movt. 92 4 eccoewcce Ol 8 -1 
New York Central 100 dols shares (par 103) 89 91 eccrescee OO) 1 ah es 
Pennsylvania 50 dols shares (par 514) ..... 345 sccsseree 34 5 ohesoule 
Nitto General Mort. 8 % Bonds. 1910 .. 102} SE seeeveree 103$ 44 + 1 
Philadelphia & Reading General Mort., 1874 60 2 ceeressee 624 + 2 


OTHER Markets.—The following are the 


most prominent miscellaneous securities : 
DBGR ikescccccsianes 


changes in the 


sseveccetccesscscocscccecescss LOR BS =... ccccce OF ll + 3 
ae... ae ie : 
RON ORG BIVEE PGRO in. ctscecicssedameccaeen GER  ercmes 31 3 
London and Westuiinster ..............cccessoree 62 4 624 
Anglo-American Telegraph .......cccoccescoeoe 563 2 —— senceeres 594 2 
OOO UE Sensi sewnsnsnnssavetenecécncoumsscannecsvccesee 20 EE ceciceces 73 —- 4 
Western and Brazilian ..........00..0..s-sscoerse | iene 4} 5} — 3 
B atom City 6%, 1900 ...ccccccrccccccse oiaciinai - 107 | ae 
IRF OF BCI OG cricicicnsicwresicscccommane 1068 snes - 1048 
RR INE Bh Wie sess sas cntiniecasenccacenin - 98 100 xd ......... 93 9 
General Credit and Discount...............cs0.0. ee. > salineesa 5i 5 
National Discount ...... aii shievindemeaianpenunaaie 9% 103 corse OE 10 —- 3 
Peninsular and Oriental Steama...........006 06 38 40 racecar - 33” soe 
Native Guano............ iscticitnen tiiningbiiiesaebi emai —ae- een — ee 


Joint Srock Banks.—The movements here have had 
little significance—Agra have advanced, }; British North 
American, 2; Chartered Mercantile, 1; London of Mexico, 4; 
and Metropolitan, }. There has been a decline of § in Anglo- 
Egyptian; } in Oriental; and 1 in Standard of South Africa. 

( TELEGRAPHS.—Anglo-American improved }; Cuba, }; 
Direct United States, ; and Mediterranean Extension, }. On 
the other hand, Brazilian Submarine fell }: Eastern, |; and 
Eastern Extension Debentures, 1. 

MrineEs.—In British mines, Devon Great Consols rose 4, 
while West Chiverton declined 2. In foreign and colonial 

undertakings, Alamillos rose }, but Cape Copper fell 1; Flag- 

staff, }; New Quebrada, 3, and Rio Tinto, 1. 

MISCELLANEOUS. — The chief variations have been as 
follows: — City of Dunedin, City of Montreal, and City of 

Ottawa loans have each declined 1; Telegraph Construction, 

3; Lebong Tea, 3; Rio de Janeiro City Improvements, }; 

and Gas Light and Coke, 33. There was a rise of | in Royal 

Mail Steam; and of 9 in London General Omnibus. 
BuLLION.—The foliowing is taken from the circular of 

Messrs Pixley and Abell, dated May 10 :— 

Gold.—The orders for gold’ are for the present in abeyance, waiting 
the arrival of the large amounts now on the way from Awerica, the 
greater part of which will be taken for the continent. 


sovereigns, for Copenhagen. The arrivals during the week comprise 
8,140/ from India, and 30,000/ from America. 

Silver.—Quotations have improved since our last; the exchanges 
come higher from India, and a considerable business has been done at 
prices ranging from 54d to 548d per oz; this last price havingr been 
reached to-day on the announcement that the Bank of Bengal had 
raised their rate to 12 per cent. The arrivals during the week have 
been about 25,000/ from New York, 14,000/ from the Brazils and River 
Piaie, and 175,000/ from Germany. The Peninsular and Oriental 
steamer leaving to-day takes 164,000/ to Bombay. 

Mexican dollars have also improved in value, and some parcels 
received from New York and the West Indies were sold at 54ja. Tae 
price is now bevter, and 55d per oz the nearest quotation. 

E.change on India for banks’ drafts at 60 days’ sight is Is 91 per 
rupee. Tenders for 264 lakhs of rupees of India Couucil drafts were 
received yesterday. The amounts a!lotted were: —To Calcutta, rupees 
24,32,000, average is 9.125d; to Bombay, rupees 2,138,000, average 
ls 9.125d. Applications for telegraphic transfers at ls 931 per 
rupee, receive 21 percent. No bills allotted. The latest quotation of 
exchange from the East for banks’ drafts at 6 months’ sight are, irom 
Calcutta ls 2gd, and from Bombay 1s 9/,d per rupee; from Hong 
Kong 4s 0$d per dollar, and from Shanghai 5s 53d per tasl. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 921 per oz std; 
ditto retinable, 773 lld per oz std; Spanish doubloons, 74s 6d 
per oz nominal; South American doubloons, 733 914 per 


7 ¢ 
02; 


per oz. Silver—Bar silver, fine, 54gd per oz std; bar silver, con- 
taining 5 grains gold, 55d per oz std; Mexicam dollars 55d per oz. 
Quicksilver, 7/ 5s. Discount, 3 per cent. 

According to the Guzetle return this evening the movements 
of the precious metals during the week ending May 9 
wére as follows: — Gold—Import, 92,159/; export, 5U5,374/. 
Silver—Import, 346,709/; export, 554,815. The sum of 
71,000/ in gold has been sold by the Bank this afteraoon. 





EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Cireular.) 
Ma 





x 10. 
rc Bank Bills.———~ Documentary & Private Bills 

60 da /s. 30 days 60 days. ti) dave 
Calcutta ...00 Is Gd Fd woe 18 DEA Gd nner - ls 8id i 5 an Ie S44 Od 
Madras......... 1s9d jd .. Is Spd td ..... - le 83d id ee Is bod 9d 
Bombay ...... 1s 9d jd 1s DEL gd coves Is 8}1 jd Is Sidod 
Colombo ...... Is Gd gd .. 18 Od td... 28 S$d fd ls Sid od 
Manritius...... 1s 9$4 1S WEL sores 1s sid _ Is sid 
Singapore $s Lojd fd ...38 103d iljd.... 33 93d id s+ 3a 944 Lod 
Hong Kong... 38 lod 2d ...38 LOG Ligd sone 33 93d 4 ww. «038 Bid 10d 
Shanghai ...... 6s 2}d Sid ... 6835 4d... Selgfd 2d .. Ge 2d bd 


i 


——_—_—_—_--- 











——— 
—— 





The ouly with- | 
drawal from the Bank consists of 40,000/, the cbief part of which is | 


United States gold coin, 763 4d per oz; German gold coin, 7s 35d | 
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me} Cc BANKERS’ PRICE CURRENT. 
ee hh SF | ~~~~~dChAMERIOAN STOCKS. 
tr. ’ le 
po BRITISH FUNDS. INDIAN GOVERNMENT | FOREIGN STOOKS, BONDS, &c.—Continued. | — 
wer” | ‘SEOURITIES, So | oer l a | ti 33 Closing 
. , *| Prices 
Closin Be Next | Closin $ . 
Dividends Due Burtisa Foxpe. | ed Dividends “= Draw- Name . : = 
a Due. = é| ing. | TICO8+ | 253796350|United States .......sessee 6% {1881/109} 103 104 
, Jan. 6 July 6 ... 3 per Cent. Consols....veeeeese | ost O44 — Lees |e 40436060 DO 6/20 YORrBssvesnevenee 6% 1sa6}1C 105 
’ De for Account, June 1. 94: nd 1.76) June. San Se a D See eee eeeeeeeeeseeseeeeses — oo 
’ April Det. 6... 3 per Cent. Reduced ..+s0++0- 2 93% Jan. July. 2} June. Santa Fé ........ 7 %|. 310622760 Jer, Lae aeeee, = a 108 8 
e April 5 Oct. 5... New 3 per Cent. ies 92 t 93¢ | June Dec. 1 wae (Sardinian... ° nt : 50k 10} _ Se emioanerconiaeete tof ee —s 3 
; = ecccce | eee eee ese eunees % | Stee e eee eee Seeeeee 
a Ba Sees) Gee =. cactee- Md — — bas ™hael is |aene! a Wii B % 6882 Do Funded, ised. at 10344%| [1033 24 
: i : Jen 5 July > da . Annuities seeeeeeese “a i va "62 April oun 0. 45 July, | ne a an| 96 98 3203000 a Old evereene - eee eee 
, . 2... D0 cecoccccecorcccsee pr. ~ | men eco seeceresecee oor | ee cee 
pon ehes. 4...._ Do (Red Sea Tel.) Aug. 1908; 173 178 | Jan. July 3% «+ | Do do, 1868... 5 | 102 oo 1000000 oa nase coccccceccee ? aie s 
Mar. 11 Sept. ll, /Exchequer Bills, 1,0001,2 %.../par 5 P | June Dec. «» a Do 1878, Serip... 43% 9 D : eoecccesccccere . se 
‘ June 11 Dec. 11; Do 1001, 2001, and 600/, 2 % par 5s p ove Do do 65/ paid a> es — * 0 EP coseonseuns ce btteles 
\ } IxnpiaAn Govt. SECURITIES. } April “Oct. ¥ July —. 1BBA .ecoee 6 % | 43 48 peor mae usse oeeeeereecerese 5% 18941103 fo 
, Jan. 5 ouly 5. . India Stock, 6 , Jualy,l 104% 5t = l *Dec. oS ae 6 % 8 10 826600 1D aeececevecececesseccosscces | 
’ April b Oct hae Do4 % eereee ase Oct. 1 190% 1% am ; May. Do 1862 eeccecees : a 8 10 619800/ SOCCER EO Ree eeeeereeeeeeesee 5% 1900' 104 1¢c6 
Do Enfaced Paper, 4 %. eeeees | soe 86 088 ie May. | Do 1863 ccccccece eee 619900! Do Pitti iti t titty 5% 1889 om 106 
Do d0 43 % seccecece ssesreeeees ik se ve pee 5 | 8t 8} 743500! De Seis +» 5%|1891/104 106 
Feb. 28 Aug.81, 8 10 5765001 5% |1895/104 106 
; May 31 vee Do do 5k %_aeeeee May, 1876| eee nee ; nes May. Do 1866 s+. 6 % ; 7 wee orarsonasee 4 te 
Junel Dec. 1... Dodo 5 % Rupee Dbn..1877 ... «+. Feb. Aug. 1 (*May | Do Guaranteed... 4 %|102 eee ae a Stoc oe 5%) one . s 
7s | June 1 Dec. 1 eee Do do 6 a do 1882 a on «ee 1 Se pt. Do 1869 eeeeerere 6 % 8 9 ooo De Stour Wendie 7 eee 6% eee } = 
| Feb. 16 Aug 16., Do Deben., 4 %.. Ang. one 2 April Oct. 1 I*July. | Do 1871 scooconee 6 %, 268 273 -» | Do New Funded ......... 6% {1908} 67 
Mar. 31 Bept. 30, Do Bonds, t% 1 000. sa000 ek 40p pan we | oe | Do anes A9%® 13 15 DOLLAR Bonps, 
Mar. 31 Sept 30) Do do 4%, under 1,000) .... 3040p a coe | cee | BDO Beveococcesscese © %| 18 16 1000000 Albany and Susquehanna.. 7% l1906! 94 96 
MISCELLANEOUS. a nn eet cow: | I emniieney we 9 %| 13 15 17500000 A.&G. W. 1Mort.1,000 dols 7% |1902| 17. 19 
April 6 Oct.5... Bk of Engind Sk,44 % last$vr 265 57 i ave | | Do Band C...... 9%) 13 15 11500000 Do 2 Mort. 1,000 dols ... 7% — 6 8 
tee ae April 1 Oct. 1... Canadian Gov. 4% Bnds, 1903-8 ios 1 | Sept. Do 1873. sss. 6 %! 8 85 | 29000000 Do 3 Mort. 1,000 dols ... j1902} 34 
pet x, gua. by ImperialGovernmt 105} 64 oa 24 | May. |Uruguay,Con.1871 6 % | 16% 17 6000000 Atlan. Miss., & Ohio Bds. 7% |1905| 25 30 
April 1 Oct. 1.../Corptn of Lon. Bds,1877,43% ... «+ os not applie — er 6 ‘ DoCommit.ofBndnrs.Cts 25 30 
. June 1 Dec.1.... De do 1879, 48% w ... none DO .resseeseesveeeers 14% | 2 4 3500000 Baltimore& Potmac(Main) 6% 1011 83 85 
r Jan. 5 July &...! Do do 1882, 44 % eee oes not applied « 6 %{| 10 12 1600000, Do (Tunnel) ..........00 1911) 83 85 
; ; April 5 Oct.6.... Do do 1881, 43% 1+ ove * not appliec, 6 %'10 12 (Guar.by Pen.& WYGeokal ) 
> Do dc 1981, 4% .-- os Nork.—Dividends on the before-mentioned stocas 25000000 Cen. of N. Jersey Con.Mort. 7%!1899, 52 64 
; Jan. Apr.Jly. Oct Metrop. Brd of Wrks, 34 % Stk.1c0 1 Payable in a, wenn @ 25885000 Cen. yawns a On pees) 1033 4 
? ‘ : marterly. | «. | «. |Argentine Hrd Dis ms = 2000000, Do (California regon 
eae : _PORKIGN | STOCKS, BONDS, <a a Tate! ans ee (Aus.Sil.Rnts.exl0fi 6 % 49 41 division) lstMt.GdBds 6% | 1992! . 91 
May Nov.) oo | oo Do Paper dodo 5 % «+ + 2000000 Delaware & Hudson Canal 7%}| .. 81 
e's ; ak Next | Jan. aay ove | eee Penn ex = see ae soe ene — bane Mil. maya Hg i876) * 2 
; May Nov.) .. ove | ° cosceee —< so ° ° 
Dividends 2 Draw- | Name. yemuedl | * 3 3 e el Bo ype -- | 78000000 Erie Shares, 100 dols wee | oe | 62 7h, 
Due. & =e ing. | Prices. Quarterly. ... | .. |Frenchrentes,x26f ; x 67 t 67} 8536900 Do preference do .....c00+ gh - 16 17 
; quem qe jee commie’ Quarterly.) ... iw b ERD ED. covesseseies 5 % 103 3} 10000000 Do Convert. Bonds...... 7% 34 36 |! 
at © Jan. July, 24 June. |Argentine, 1868... 6 % os 68 | Jan. July ... |*Dec. Italian,ex 26f ... 6 %\ 63 64} 1700000 Galveston & Harsbug, i Mi. 6%} inl 72 74 || 
, Mar. Sept. = Aug. | DoPublicWorks 6 % 53 65 ———4 29000000 Lilinois Cent., 100 dois sks, & 54 56 
: *Oct. Bolt vin cosesacsssene Es = 19 21 * The drawings are yearly in the case of stocks to — Lehigh Valley Con. Moxt, oa 103s Z 2 
‘3? ay |Brazilian, ee BE wre one 3 50000 Marie ncinnati Ral. 7% | 18 
; June Dec ‘Dec. 13.1 — AY. | D0 1858 sevcevre 4$% +++ ove which asterisks are prefixed. In almost all other cases, 14000000 Missouri, Kansas, & Texas, | 
; oF o April Det | 1 *Apr. | Do 1859 “* s** | where there are drawings, half-yearly. Ist Mort. Gold Bods 7% |1904) 50 62 
. June Dec.'1"* May. Do 1860 ove ale ee Ng yh ee 300000 30| New York Central & Hudson 
April Oct. 1°* ... Do 1863 = —_ en i River Mort. Bonds ... 7%| ... 113} 14} 
Mar. Sept. 1 July. ~- a eo - S pee esate rae oe 7% co - . 
® Aug. | JO 1571 seecseeee | regon an r wii 
3 Jan: July.| vp | 1877 | Do 1875 wee § %| 88 80 | COLONIAL GOVERNMENT SECURITIES. | Ssroowu|persayivna,oodolsshares || 3a. 36 
Jan. July! 4 | July. |Buenos Ayres...... 6 % | - 65 — - 4970000} Do Ist Mortgage ......... 6% 1880 100 103 
oe t Jan. July) ¢ July. | Do 1867 ss 8 % 53 53 | cesta 3000000] Do Con. Sink.Fund Mort. 6% |1995| 89 91 
ree April Oct.| 1 (“July.} Do 1870 ......06 6 % - 60 | Autho-. Dividends & 32664375) Phil. Reading 50 dols shra. oe | 10 12 
ee April Oct.) 1 July. | Do 1873s... « 6 % 60 rised Be. Name. | Prices. $000000| Union Pacific Land Grant 
Mar. Gent} | Sept —s 1842 ..... * an 7 eee Issue. | a redeem thank. ph — = = 
Sept. 0 1858 ceccocese eee —— REED rx ri nion Pacific Rai or " 
: : — = July’ 3 On. D0 1866 sccorreee 7 % = me 100000 Apl 7 British 1877-80 ve rag = = ere ~~~) ~~ awe Cee 
| ] | 3am uly 2 pang eed fe = ‘akiee [Cane oe oe oe 1900000}alleghany Valley Railroad 7%[1910) #0 91 
2 | May. SO cvsvscese ‘ _, - ran ove A.&G.W.Con. Mort. Bnds* see 
ee) = Madd 2 July.) Do 1878 srw 6% 83 87 | 196500 Mars Sept] Do 1876 sesrcccenneee 6% ae: sited Se cet tee Tras i ~~ 
. M Sept. 5 | July. D0 1875  ccooceses 5 % 87 473458) Jan & July Do 1885 seeceeeeeeerees % “Vi 2V0 900000 De 1873 aacaaaaaaee % |1903}| 15 20 
AY vo Ae } eee | 1875 |Columbian ,....++ . 4% | 28 29 1025762 Jan&July}| Do Inscrbed Stock. 6% 103 105 00000| Baltimore and Ohio z a 1895)295 6 
Quarterly. | 5° | ‘Get. |Costa Rica ......... 6%) 5 22 | ,500000 Api & Oct! Do Domin. of, 1903 6% |103 106 2000000] Do vrincesee 6% {1907 }105 6 
; * | | Sept. | Do 1872 ses 7%) 5 7 | 4597500\May & Nov| Do 1904-5... 4%| 89 90 2000000] D0 ciscccccsscccosssscccseece 6% [1910104 6 
tf _ t. 2 “Jan. |Danubian, 1864... 7 % 60 65 412500 May & Nov Do 1904-5 Ins. "Stk. 4%| 89 90 7 sen andl Mnaaneen 7% 1904) 23 32 
* Mar. Bent. 64 *Dec. | Do 1867 ssw. 8 %| 79 75 | 2500000\May& Nov! Do Scrip, all paid... 4%| 89 90 (00000 eceece Li © 
r¢ Jan. July 1.64 “Vee. : 6 8 : i és ul 900000|Chicago & Alton Stl,Con.Mt, 6% |1903 
eh oe n’ne «» |Eeuador,NewCon. 1 % ee Api & Oct apes -1800-1900 > 4 116 676000|Chicago &Pudacah,] Mort. 7%{1902| 62 67 
: ee ot Lr al * aa : a ellis 216 600000|East. Rai). of Massachuts, 6% |1893| 72 77 
cup.Sep.'76, 960) July. |Egyptian, 1862 »-- oe —~lAel@Oc| D 1900 err" ae (108 108 |  10000000|Erie Convertible Bonds ... 6%|1875| 7: 73 
cup.Sep. 76 960 July. o Second Issue 7 % 63 a ve Ap 2 Oat! De eeeeee a| 99 00 oe Do Consol. Mortgage coe 7% 1920 71 73 
April Oct. 3°87 Aug. | Do 1864 sssevsvee ; : $3 =. ee ad a therlte aa 1878. ve «> 103 05 3000000} Do Second ......ccc.ceceeee + 7% |1894) 24 36 
cup. Jly' 76) 1 | Oct. | DO 1868 ss» 42 y - ylon, eae 110 12 400000|Gilman, Clinton, & Spring. 7%|1900, 45 95 
cup.Oct.'76, 2 July.| Do 1873 .....00 -7% ~4 44 350000 May &Nov, Do. 1882 & 1883... 6% 900000|ilinois & St Louis bridge 
7 Do Bnitid Dt. Se. 32} 323 | 300000 Jan & July, Mauritius, 1878........ 6%/|1U2 104 1 %|1900| 91 93 
a ete % P sl 61 Nov} Do | 1882.4. 6% {110 112 Be eeAOGP anemones F 55 
| sn» | oe | DoGv. 6% Pido ted Bt pe “= 1 400000] Do 2nd Mortgage ........+ 7%| «+ | 05 00 
Jan. July. 2¢ June. |[Entre-Rios ..ccccess TTS ccs eno 400000 Feb & Aug, Do 1896-96 ... 6% — 118 j l Illinois C. Redemp. Mort. 5% 190-| 89 91 
. wee |Greek, 1824-26, ex 100000 May &Noy| Do oes we4h% 105 000000 m | 95. 97 
= —e 6%| 12 14 Api & Oct Natal 6%1106 108 1090000/Lehigh Valley Con. Mort... 6% | 85 
Coupons coors : 100400 Ap Ct Natal ccoccccscccscccccsees 6% Louisville and Nashville... 6%|1904| 87 BY 
4 } a Do Coupons ... 3.4 69290)/May E Nov, DO cesccccssseerseveees 6% |107 109 600000 , uil 97 99 
o = 10%| 2 4 &Nov| D 107 109 700000|Memphis & Ohio, 1 Mort. 7% {1 
7 es 8 *Dec. Hondaras eereses - 137000 May ov) 1D ccccce-coccccecocccce 5% . 800090 Milwaukee&St Paul 1 Mort 7% lye 89 gl 
ee 8 Dec. | Do 1870 ...ccos 10 %| 2 4 350000 Mar & Sept| TP: ipuness Biceuebieneeseni 43%| 98 99 600000!N. Cen. Rail. Con. a. 6% {1 Ws| 83 85 
April Oct.) 13 (*July.|Hungarian .....0. 6 %| 47 £0 166000' Jan & July |New Brunswick ...... 6%/12 314 seneee | serene a iacctenes 7%, \180.| 99 101 
Sen, July.| it *Oct.| Do 1873 ......065 5 % 49 52 6031600\Jan& July|N.S. Wales, oa 1902 6%|107 3 240000 Paris and Decatur «0.0 7%|18%-| 25 35 
June Dec.) ... | oe | Po 1S Trey § | 23 54 | 1000000Jan@July| Do 4? %,82. dr a) 5%|104 106 w. [Pennsylvania Gen. Mort... 6% 195: 1034 at 
Feb, Aug.) .. | o- Do 1874, do 6%) «2 7 | ° °fm 72 to "98 Do Con.Sink aio 6%, [19% 94; 
~~? Jan. July)... *Dec. |Italian, Mar, Ry. 6 %| 63 66 | 1961500 Jar&July| Do do 1903-5....0... 4%| 98 100 6000000 punedcehin ty ete. tent, 
= April Oct. ... Jan. | DO 1865 sw & %) 95 200 93100 Jan & July |New Zealand, 1881... 6%/114 116 — P oe 1881! 97 99 
PEE Feb, Ang. ... "May. |J@pem _mereeeeesee 9 % 10% 107 488000 Jan & July Do sorseesere 6% '102 103 400000 o 9 eal Oo) a 
" : Jan. July.| 2 ‘*Apr. Oreccerecesereee ee 7 %|102 104 | 7163100 Quarterly®| Do Consol. 5% 102 203 _— tere: be pd 
oe tf eee | eve [Liberian ssveswesvee 7 S| ore ove | 201600/Mar&Sept, Do 1891... 6%\113 15 a ee le @ 
‘oh ry in’ne) see |MOXICAM sesevee 3%) 6 6h] 329900\Jne & Dec; Do 189] ... 6% 115 117 in Philadelphia......... 6% {19201 85 87 
, a im* Do 1864 .........3 %| 3 4 Pro. of Auc } Do General Mortgage... 6% 95 
May Nov.) | 2. [Norwegian Scrip... 44%| 94 96 | S1600|Apl & Oct) Do 4.07 So tagot 6%! we one 1400000! Phil. & Read. Gen. Con. Mi. 6% 191i] 9S 9 
OF a | we Paraguay wenn 8%) 5 7 6000000) Feb & Aug Do 6/30 1879-1904...44%| 93; 94 2000000| Do Improvement Mort... 6% 1s07| 70 73 
= 18 | a Lee ee 851-8 1250000/Jan & July) Do 5/30 1881-1906... 6% [100 1024 4000000} Do General pata “e B% |1a¥6] 95 97 
' et /@ | 1880 |Peruvian, 1870 .. 6 % 14} 15 226000\Jan & July Nova Scotia, 1886...... 6%{112 114 600000 | U.Pacific Rail, Re Srlisesiios | 8 
= | on Do 1872 sss 5 %| 114 12 220000! Jan & July Prince Ed.Island,10/30 6%'108 110 960200 United N, Jersey 6% ligulilu4 6 
ae Jan. Jaly| ‘ 3%) 800000 | May & Nov Quebec (Provinee *. 5% 98 100 L133BOO!_D0 G0 wroerovcerververeorereee SE 2ae,4ocl 
f Jen July 3%) 860000/May & Nov| Do... 5%) 98 100 | * Issued 4,771,000—reserved for exchange 3,224,0%" 
: Mar. Sept & 1850200|Jan & July Queensland, ‘1882-6. se 6%: 208 310 Se 
Jan. July 1608050 Jan & July Do 1891-€... 6%)117 119 BANKS. 
ere rt June Dec.| 2961799 Jan & july! Do 1913-15.. 4%| 93 94 I al 
ra May Nov. 6 299500'Jan & July S. Australian, 1881-90 6%| ... ... Last . Closing 
3 May Nov. Do 1862 sores 6 %| 410200\Jan & July; Do 1861-1900 6%/115 1290 | Autho- Annual sis) 
eo Do{ AnEDicb-) 54, s1 gg | 778600\JanaJuly) Do 101-18 6% [118 192 | Fised | Divi- Name. ais |P 
s April oa 1 =o 1664, 1008 aed seaeee jan 8 July Do 1911-30 6%|108 110 | Issue.| dend, j= |*)_ 
“ ril Oct! 1 0 do, eee 80 tee 5 an uly ° 4-89 4% a6 27 —— ome 231 
a it April Oct 1 Do Ang.-Dutch, 102500|Jan & July Tasmanian, 189F a... 6% us 1:8 100000 6 % |Agra, Limited, A | * - = 13h 
tas ; nae : = 81 §&3 552800 eee Do 1893 to 1901...... 6%/i 118 ; . Alliance, Limited ooo 0} 12| 5 
wet April Oct. 1 0, o s+ | 850000 Jan & July! Victoria, 1891...0....... 6% 18 120 ae glo-Aus sees 10 m 
May Nes. 0.16|*Ang Do (Nicls. Rail) 4%! 68 70 | 7000000 Apl & Oct) Do "1883-Bresrene 6% 2074 108, | 20970| 10 % |Anglo-Californian,L.| 20 } 10 | 1) 3; 
; Feb. Ang.|.006)*Feb. Do 1870 swe 6 % 76 78 | 3107000 Jan &July! Do 1894... 5% |107" 1094 90000} ... | sng.o-Egyptian, L... 2wi{w] 8 
r Mar. Sert.| 096 + DO 1871 sevesveve 6 Sj y73 75 | 1500000 Jan& July) Do 1899-1901 ... 4%| 96 67 60000| 3 % |Anglo-Foreign, Lim. te 
| i Oct.) 095|*Apr. Do 1872 «+... & 75 | 3000000\Jan& July} Do New ........ pL ae ass -- {Anglo-Hungarian ... 10} ot 5 
a b Do 1873 3 | ———— ee eae 16000| 6} % } Anglo-Italian, ‘66, 1) 20 | 10) 
taf april ‘Oct.| 088 Do 1875 69 ® January, . April, July, October, 7400.) ...  |Anglo-Peruvian, L...| 20 
ead 
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BO15; ane 0B... 
| Do New aac 10 { 1k oe) tee 
8 % Midland, Limited ...100 | 20 | 25} 26} 





*Pp 


eriodical cash bonus in addition. 








6 % City of Lon. Real Property, L. 


BANKS—Conttnued. INSURANCE COMPANIES. 
| Last = (Revised by Messrs Whiteheads and Coles.) MISCELLANEOUS. 
Autho- Annual £ lg Closing Autno-' LstYr’s| © a - 
rised | Divi- Name, 1a |. Prices ised Dividnd! aia ‘Closing Last | __ 
Issue. | dend, } a | a * | Issue. Pr. Shr. Name. tm | & | Prices. | Ann ; 
— _—_—e—oo—oo oOo —_—— — — —— Divi- Name. c 3 Closing 
124 % Bank of Australasia 40 40 73 75 le sd |_| dend. 2 Pree 
1 74 % Bank of B.Columbia 20 20 40 3} 60000 1 2 0)All'ance Brit. & For.100| 11 24 25} | ——/—_ eee 
1 7} %| Do New,iss.at2p 20 10 9% 10 10000,0120 Doosfarine ......... 100 20 19 20 Bowps, Loans, ayp Tavsts. 
100000 14 % 2 peer an 10, 6' 2 3 24000 0 19 4 Atlas Fire and Life.. 60! 6 16} 17 6 % Auckland Harb. Bd.,6 % Deb.100 100 10s tor || 
10000, 0 % |Bank of Egyot ..... 25 26 26 29 3000 *1 10 0 Argus Life ........ +100 25 23 25 § % Boston (U.S.) 5% Stl. Ln, 1899100 ail 10s 107 | 
ee | 11$ % Bank of Ireland...... Stk 100... ... 50000 0 i4 0 Brit. & For. Marine, L. 20 4 «14 1h | «+. 100 100 I1C3 lus} 
$6000) 5 % Bank of Roomanis... 20) 8 2 3 | 30000, 9 49 Church of England.| em | 3 dt EE ng, RRR acy eo 
20000 10 % Bank of S. Australia 26 25 41 43 6000 *0 10 0 Cler. Med.& Gen. Life 100 | 10 26° 28 6 % City of Auckland6 %........c... 100 100 406 los 
20000 12 % |Bnk of Victoria,Aus. 50 25 47 49 59000) 0 12 6 Commercial Union... 50 | 6 17} 18¢ 5 % City of Brisbane 5 %, 1891 ... 100 all | 98 too 
700000 15 % pone of N. Zealand 10 10 233 244 4000, *4 0 0 County Fire...co-. 100 80 90 85 6 % City of Dunedin 6% Deb. 1925100 | all 105 107 |} 
20000, 7 % |British N. American 50 60 57 60 6160 1 15 0 Crown Life .......00+ 60 383, 35 37 5 % City of Lond. ist Pf(Ontario)Du,100 all | 93 26 
20000, 8 % Central cfLondon,L 10 6 ‘i 500000 6 O Eagle Life ......c.00 60; &| 6 7 5 % City of Montreal 5 % Sterling. 100 | all | 98 sg |} 
#0000 +6 % Chartered of India| | 10000, 0 14 0 Equity and Law Life 100 6/13 14 ot ONO lets 100 all | 88 9g 
| Australia, & China 20 20/18 19 20000 9 6 0 Eng.d&Scott.LawLife §0 |} St 6% 63 6 % City of Ottawa 6 % Sterling... 100 all 98 loo 
80000, 8 % |Chart.Merc. of India, 10000, © 7 0 General Fire & Life..100 , 6 | 5} 6} 6 % Do redeemable 1593........... 100 all | 93 lon | 
| | London,andChina 265 | 26 25 26 25000 9 4 0Globe Marine, Lim...) 29 i¢)3 4 6% Do do 1904.....0000--100 all 99 JOL || 
60000) 8% [CIY seccrorcoccsssecseees’ 20/10 14 15 20000 3 10 0 Guardian Fire & Life 100 | 60 | 72 74 8% Do do 1895 Scrip....!100 | all 101 log || 
20000' 15 % Colomial ..............100 30! 57 69 20000 «+. Home&Col.Marine,L. §9/ §| 3 1 & % City of Providence 5%Cy.Bis. Stk all 98 lov 
62522)... |Com.Bnk.ofAlex,.L. 6| 3) 2% 2} 12000 6 © 0 Imperial Fire .........100 25 136 138 6 % City of Quebec 6 % Consolid. \| 
200000) 10 Consolidated, Lim... 10| 4, 73% 7% 7500 *l 0 0 Imperial Life ....... «100 | 10 | 23 25 Fund, sterling, Ciass C...... 100 100 | 98 100 || 
2090' 4% |Delhi and London.L 26 26 | cco ove 13453' 7 10 0 Indemnity Marine... 100 | 60 101 103 6% Do 1873 *eeeeereresseeecesrseseeees LO 100 98 100 1} 
60009| 10 % English Bank of Rio se 50000 0 10 0 Law Fire ......ccesseees 100 | 2 8} 9 6% Do Redeemable 1905 Scrip... 100 all! 88 loo |) 
| de Janeiro, Lim... 20 10 112 12} 10000,*4 5 0 Law Life............. 100 100 116 118 6 % City of Toronto6% Stl. Db.1897 130 all 103 105 
80000; 8 % English, Scottish, «& 100000 9 8 O Lancashire F. and L. 20; 3/| 83 83 6% Do Waterwork Deben., 1906 100 ‘all 103 105 |! 
| Australian Chart... 20 20 24b 25} 20000 9 11 0 Legal &General Life 59! § | 11. 12 6 % Do St. Con. Debentures 1396 100 all 104 108 || 
ee | 10 % |Franco-Egyptian ... 20 10 6% 73 87504 © 12 0 Liverpool, London, & 7 % Egypt 7% Viceroy Mort.Loan --- all) 55 60 {| 
10000) 7} % /Hongkng&Shanghai 284 28} 29 31 Globe Fire&Life 29 2 14} 143 9% Do9% Guar.by Egypt.Gov. 100 ali 67 72 || 
45000 6 % (Imperial, Limited... 50 i5 16% 27} 49626 1 90 Do (li annuities)... .. |... 21 22 7 %| Do7 % Khedive Mort. Loan 199 | all 37 33 |! 
354375, Imperial Ottoman... 20 10! 2% 3 35862 3 0 C London Ass.F.L.&M. 26 12%) 64 66 6 % Foreign and ColonialGovern- , | i} 
6000) 8 % |Tomian ......cccccccccee.) 25 25 21 23 40000 +. Lond. &Lancas.Fire 25 | £4) 3} 3) ' ment Trust 6% Bonds ...100 all 53 635 | 
6000, 8 % Do New cccccccccee.) 25 | 10 63 7} 10000 9 12 Lond. & Lancas. Life 10; 13 2 6% Do5% seveencesssereseesoeeseses 10M) | All 45 65 
7 100000, +... Land MortgageBank 4 20000 © 6 0 Lond. & Provin. Law 54 3} 5h 5} 6 % Do 6 %, 1871 steseesserseceeess 100 all 48 65 | 
| Of India, Limited. 20/ 5 18 33 |  §0099| 0 4 0 Lond.&Proe Marte o2 Fg er city. % (Ex. 40)... ...| ... 107 103 || 
5000002, 6% | Do5%Debentures | 10000 2 0 O Marine ccsceccoseesese. 100 18 | 65 67 § % St Louis City 6%, red. 1893-45 200 ali 101 3. | | 
|, _ 1864, for 30 yrs..100 100 97 99 50000 0 6 0 Maritime, Limited... 10, 2, 4 43 | 3 % Share Investment Trust, Pref.]99 100 47 62 
20000 ... ‘Lond. Bk of Mexico 50000! _... Merchants’Marine.L 19 2! 2 2 6 % Spanish 6 % National Lands ry | it 
& Sth America,L. 30 20 8 9 40000 2 7 6N. Brit. & Mer.F.&L. 50 63 46 47 Mortgage Certificates Sep 2000! all | 57 59 | | 
10000, ... | DONCW scenes 80/10 3 4 30000 "1 0 0 Northern Fire & Life 109 | 5 | 40} 414 | © % Submarine Cables Trust ...... Gert 100 85 9) 
24987; Lond.of Commerce,L At 40000 5 0 Ocean Marine....... 25: 6& 7% 8 6 % Tobacco 6% Loan, guaranteed ' 
Fool Ie pond, Chart. of Aus. 20 30/27 28 | is0195)'*4 0 O/Pelican Lifes mr we 32) 52 64 Sait galian Government ... Stk.' all | 98 100 || 
75000 16 % London and County. 60 | 20 | 62 63 6722 19 10 C Phenix Fire... «| eee (247 250 6 % United States 6 % Sterling ... 100 | all 88 91 | | 
49000; 64 % London&HanseaticL 20 7 4dis par 2500/*l 5 0 Provident Life ......100 10 33 35 Coat, CoprER, Inox, Xo. 
80000 16 % London Joint Stock. 60/16 | 48 50 200000 0 3 0.Qucen Fire and Life. 19.1 3$ 33 sw (Centrai Swedish Iron&Steel,L 10'10; 1 8 
$0000, 12} % London and Provin- 200000 0 8 O KOCK Lifessesrveuee 6 10/) 8t 8h | ce (Sbbw Valestl, Iron, &Coal,L 32 29! 9 19 } 
cial, Limited ...... 10) 6 | 11} 113 100 415. -- English & Austral. Copper, L.. 3 | 24) 24 14 | 
’ ; 689220/ 20 0 0 Ryl. Exchnge FL&M: Stk 100 415 420 N 
5000 8 % Lond. & R Plate, L. 100 | 40 | 31 33 100000 0 15 0 Ryl.I[nsurance F&L. 20| 3 | 18} 183 ~~ ver = Bisina iron- ' 
$0000' 8 & | Do New svoce swe 2510 | 73 8 20000 *3 10 0 Standard Life......... 6012 78 7S} Maen Treated)” Lim. 109 ail! 21 23 | 
60000, 8 % |Lond.&8.FranciscoL 10 10 | 11} 12} 4800 °8 10 O'Sun Fire sisccccscccccee, eve | ce 1350 360 vee Rhymney LrOtevveseseseseeesenne 60 | 8ll | 21 23 | 
20000, 4% |Londoa ¥S, African 20 | 20 | 12 13 4800 *2 10 0, Do Life.....scc0000../100 | 10/75 77 To, Tharsis seirsrsestecstscenssvesssere 16 | all | 6 6g || 
10000; 8 % |Lond.& S. Western,L 100 20 | 25} 263 100000 0 8 0 Thames and See 224 % Tharsis Sulphur and Copper... 19 all | 22 23 | 
100000| 14 % Lond tage ag? 100 | 20 | 62 64 | Marine, Limited... 20| 2| 53 6 ree 
ne ercantile Bank o 1 Jnion Fire and Life. | 20 |320 33¢ . } 
the River Plate, L. 20 20 | 1% 24] 160076 10 0, Union Mesias, kien! oe | 's P 6 73 12} % Australian Mortgage Land & | | 
15020 10 % (Merchant, Limited... = | 26) - + 6000) 2 10 0 Universal Life none (100 10 | 37 39 Coe ee 2 | 88 98 |) 
i eeeee. | o : ! ' eee , eee 
9015) 8 % pe, A-..... 10 | = | : 3 50000 0 10 0 Universal Marine, L) 20 5) St 9 1i % City Ofices, Limited ............ 


, 13} 13 134 
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} : ; 
Jog! 125 123 1 
Colonial, Limited | 
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soc 
25 
20 
50 
ie70| eee nonce 60% | 8 ti || 
5000 ‘Natio 73 75 GAS ke \Credit Foncier of England, L. 6 all; 1¢ 13 
50000) 12 % jNational ......cecccoss 30 | 73 7 eens atneegeneeciseieapaniasictneeiinhiinees : ‘ | sa} tak 19 
187500, 12 % |Nationalof Australas 6 | 4. 7$ 8} | Autho-, 2 ] 134 % Credit Foncler of Mauritius,L. 60 | 10 | 164 17¢ | 
30000, 7 % |National of Lrpool,h 25/16... ow. rised (| $ | Closing | 6¢ % English and Foreign Credit... 16 | |... ... | 
100000) (6 % |Nat.of N.Zealand,L. 10 | 24 3 32 | Issue.) @ Paid. Name. Prices | 12 % Fore Street Warehouse, Lim.) 20 | 14 | 26 37 1] 
20000) 21 % NatlonalProv.ofEng. 50 | 21 90 a ce - 12% % Foster, Porter, and Co.,Limited’ 15 | 104 21 22 
77600) 21 % seereseseseseeseeerss 2012 51 53 40000, 6 = all Bombay, Limited .....000 64 7 & % General Credit & Discount, L. 10 | 74 5 6% | 
#5000; 5 % New London &Brazi-' 10006; | & | Do doNew....cccsrssree 5 6h s+ Hooper's Telegrph. Works, L. 10 | 10| .. ... i 
lian, Limited... 20,10! 7 8 6500007 Stck. 100 Commercial ........c000 208 213 ee India Rubber, Gutta Percha, | 
59000/174 % New South Wales... 20 | 20 &6 68 20000! 20 | all Continental Union,Lim. 20 22 € Telegraph Works, Lim... 60 60 2 23 if} 
e200a| *s a (North-Eastern, Lim. 20 6 6% 6 | 2000/20 | 124, Do New, 1869-72... 124 13} | ox Soe onal Finan.Boe.,Lim| 10; § | 24 34 || 
60000 8 % (North-Western ...... 20) 7} oe os 10000 20 all | Do7% preference ... 2 : ee nh ae a 
% ; li Do7 f 26 28 10 % John Brown and Co., Limited 100 70 
89000) 20 % |Oriental Bk. Corpor. 25 25 | 43 44 23406 10 ~~ all European, Limited ...... a 184 10 % oe ees freee yy = = = “a 1 
20000) 15 vincial of Irel 12000 1 FB] Do NOW cccccccccccsccescs! 124 14 ss ndéon Financial Asso. ,Lim. { 38 i 
4000 15 % P Do an waenres | io 31 33 35406, 4 Hy i Seen 94 108 13? % Mauritius Land, Credit, ke. 10; 2) 34 3% | 
20000| 12 % (Standard of British oe ‘Gas Light and Coke, A.. 203 207 10 % Miiuer’s Safe, Limited............ lo 10 9t 92 1] 
8. Africa, Lim... 100 | 25 36 37 | 1000002 Stck. 100 | DO Bessesssencoea., 85 90 10 % National Discount Com., Lim. 26 6 | 94 10 | 
60000| 16 % |Union of Australia. 26. 26 | 60 62 | 200000/ Steck. 100 | DoC 225 235 15 % New Zealand Loan,éc., Lim. 26 24 42 5 || 
90000) 138 %|Unton of London -.. 60 i641 st. sa. | sooo sic", 200 | Bo Devmnsnmnrenan 226 23 | 10 % New Zealand Trust &Loan,L 26 § 8% 9 || 
er! Oe OS IS } , 29> 2 ; b " 2% 3 
——__SERORAPH OUMPANIES. | Mattoo atch] 102. | BO Bevwvmeecnnneee 225 335 | 20 5 Trust @ Agency of Austr L. y “) | “32° |) 
| 60000! Stck.! 100 | Do Gu... 160 165 10 % Trust & Loan Co, of Canada 20 6 /| 7% 6 || 
Antho- s Closing Stek: 100 | DoH. cccesescsenese 148 261 7 % United DiscountCorpor, Lim. 16 6 5{ 8 || 
aan Paid. | Name. Pelees 5000, 10 | 10 Hong Kong and China...| 28} 39} 63 % A a aeiemees 0 25 | 214. 83 90 || 
é . 56000! 60 434 Imperial Cortinental see! 90 92 % us raiian Agricultural......... tt 
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1975080/Stock! 100 | Do Pref {Def.nodiv.) | 85° 8% aa toy| 20 | 20 (Monte Video, Limited ...) 184 19% | 2% %/Hudson’s Bay ......-cccscscee 17 all 13 334 | 
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— 10 | io |Bestern. Limited sini Lg rot? 5000002'100 | 100 | Do 2nd Mortgage ......| ... te 7 z — een le = i i - 1 
w20001/ ... |... | Do mtares ... 27000 20 | all |PhOMmix ....ccccccccoreosere! 43 44 outh Australian onus all | 47 |! 
199760; 10 | all 'Eustern Exten Australa- 44000/ iv ‘sl 30 | 29} -53 | 
: k! aiid ae ¢ . |Van Diemen’s Land ........ Se ts 
sian and China,Lim| 7 7 : mer = P iihanincahebeian tees) ~~ ae 6 % Amazon Steam Navigattcn,L. 20 20/14 16 
1 . 360000/ Sock! 60 seesseseeeeees 104 109 
coe 10; 10 ‘Globe Telegraph & Trust 42 5 36000 20 all | Rio de Janeiro, Limited/ 31 33 74 % bBritisn Ship Owners seessseseess, 20-74! one | 
125000 2 > on A Preference...) 94 9} 4000, 60 | all (South Metropolitan en lll 10 % General Steam Navigation .... 15 16 | 29 7 | 
17000} 35 | ay. (crete Northern sw] 7 : 4000) 124 | all | Do.rssccssesersevessessecerse] 27 29 [tational Stent met aud iat ae i 
j pean, 20000 § » ja ’ a | 
12000! 10 | all |Mediterranean Exten.,L} 2% 3 tu. Droravecovoccsoseernnnnnsoee —— 3} % Peninsular & Oriental Steam 50 ali | 33 40 | 
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| eeeeesees < @ 7 5 } 
2000 riko eae % Preference.....| 9: 921 10000 10 .*. Wnntmimeambaneet Oe Oe See eo net; 1867 weccccccereresonee! 60 | 20 | i] és 
ter a, Limited ...000.] 11¢ 124 | ———_——_* 5 reeeeeeeeereecverseneeneens —_——— 35 % Royal Mail Steam ......s0..100 60 | 60 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates London, 
PUD ictaninmnens Cea © amor 25.14 coerce Short, 
DI ieee — = D severe 20.474 seers -_ 
Pramkfert.coccoccccocs PM —cveee 20.484 eo see - 
SEARED scecceccnsoncee ~ B - cevsee 20.42 gd ececee _- 
— — Benner ye, re 3 months’ date. 
oad D  ceceve 20.36 oovces - 
— D coves 12.95 eoeces - 
seve ee 258 — - 
| Constantinople ...... — 18  sssse- 110 4 cvecce _ 
| ier FORE: cccectteenes = = BD cats 4.873 seseee 69 days’ sight. 
Melbourre .......+. soo MEME, BB cvcvee 7 % pm par. eovses _- 
I cinnineanaseniiiers  _— 1% pm} & dis avs... _- 
Rio de Janeiro ...... Apr. 18.0... Bhd —lctte 99 days’ sight. 
Buenos Ayres......... Mar. 1 . 5Od gold, ha neee - 
— eaapeos : — 13... 43;d paper,  —s severe -_ 
ED ccieecinne “= BD sien - | ee _- 
Port Elizabeth ...... | Aa aoe 2% dis. = sconce —_ 
Ceylon? .........ecerseree me UD lcsnsee Is 9fd esses 6 Months’ sight, 
Bombay quced 1s 934 a 
Caicutta - 4 seeses IS9Rd == vavnee - 
Hong Ko igiec......+05 Apr. Zl ceccss BS U}d —nnnnee _- 
| Shanghai ........ reves — — BL coeree Bs Sid aes . oe 





NOTICES AND REPORTS. 


STOCKS. 

| Egyptian 5 per Cent, Prejerence Stock.—The Comptoir d’Es- 

compte notify that the “intermediate interest due from 
\July 15 to October 15 last,” is now payable at the Bank of 
| England. The Comptoir d’Escompte also announce to holders 
of Egyptian stocks who have deposited old bonds for the con- 
_tingent allotment of Five per Cent. preference stock, that 2°77 
| per cent. will thus be distributed on and after the 17th inst. 
| Guatemala Loan of 1869.—Messrs Thomson, Bonar, and 
| Co. have informed the Council of Foreign Bondholders that 
| Sir Henry Scholfield, agent in Guatemala, has remitted a bill 

for 1,500/ at 99 days’ sight, and a bill for 1,000/ at 180 days’ 
lsight. This, with the amouat previously remitted, makes a 
| total of 16,600/ received on account of the above loan. 
Russian Finance.—Concerning the new Russian loan, the 
| Semaine Financicre says that it is not a “ loan” in the ordinary 
| Sense of the term, but an advance for a short term. The 
| amount is 75,000,000f, or 3,000,000/, and it has been arranged 
|for by a group of bankers, half the money being raised in 
| Paris and half in Berlin. The money is raised, it is said, with 
| 
| 
| 


| 


the object of making the payment of interest on the exterior 
debt of the Empire secure, and the option has been reserved 
to the syndicate of increasing the advance by another 
1,590,000/. As security the lenders will receive Russian Five 
per Cent. stock at such a discount as will afford them “a 
‘sufficient margin for eventualities,’ and they have also 
| obtained the advantage of a preferential right to the allotment 
jof so much of any funded loan which may be issued at a 
| future date. 

United States Finance.—A telegram from Washington states 
| that a notification has been issued by the Secretary of the 
| Treasury, to the effect that all 5-20 Bonds of the 1805 issue 
have now been called in. 

RAILWAY COMPANIES. 

Buenos Ayres—Great Southern —The gross receipts for 1876 
,were 332,534/, against 554,538/ in 1875, and the net receipts 
| were 150,400/, against 172,579/. After deducting debenture 
interest and loss on remittances, there remains sufficient to pay 
| two half-yearly dividends, amounting together to 8 per cent., 
| leaving 8,307/ to be carried forward. 
| Ere.—The reconstruction trustees have issued a statement 
for the information of shareholders, giving a review of the 
present position. The basis on which the reconstruction was 
commenced was the prevention of hostile foreclosure by bond- 
| holders who give up a certain number of coupons in considera- 
| tion that the shareholders do their part in assisting to put 
| the line in a better state to earn revenue. Holders of about 
| three-fourths of the bonds have given in their assent, and, out 
‘of 780,000 ordinary shares, the assessment is stated to have 
| been paid on 40 per cent. of them, while about half the pre- 
| ference holders have also paid. The system, it appears, wants 
| appliances to collect more traffic and better means to ensure 
| economical working. It is necessary to have a third rail and 
\. proper supply of rolling stock to complete the second track, 
and give more accommodation at some principal stations. 
| About $8,300,000 is wanted at once, and in the next two or 
| three years $4,400,000 more, to fully develop increased revenue. 
| Merican,—A telegram states that a sum of $63,000 has been 
placed on board the English steamer leaving Vera Cruz about 
ithe 2nd inst., on account of the bondholders’ interest and 

London expenses. 
Illinois Central._—The delegates appointed at tLe meeting in 
London in January last, state that competition and a failure 
| of crops have operated adversely to the company, and that for 
| a time a lower dividend must be anticipated. In addition to 
an equitable division of traffic at competing points, the 
absorption of the Gilman, Clinton, and Springfield, the Toledo, 
Peoria, and Warsaw, the Chicago, Danville, and Vincennes, 
and the Mineral Point Companies, might, the delegates state, 
be advantageonsly effected. It is further suggested that the 
lines southward to New Orleans shouid be operated in 


* Januar), April,J uly, October, 





THE ECONOMIST. 





Ang 
Anglo-Peruvian, L... 





ne 


[ May 12, 1877. 


| conjunction with the Illinois Central, that the land revenues | 





should be wholly applied to the redemption of mortgages, that 
the seat of the board should be in New York, that a responsible 
manager should be appointed to assist the vice-president, and 
that the selection of a president should be deferred until the 
Southern communications are properly organised. 

Riga Dunaburg. — 208 obligations of the 1st issue have been 
drawn for redemption on 13th July. 

West Klanders——The Bassins Houillers Company having 
been declared bankrupt, the contingency and reserve funds 
of the West Flanders Company were used to pay debenture 
interest on Jan. 1. Since that date the company have as a 
temporary measure been working their lines in conjunction 
with other lines in Flanders under a syndicate—an arrange. | 
ment which has been extended to May 31; and the receipts, | 
after payment of the working expenses, subject to future | 
adjustment, now amount to 7,000/, which, with the further | 
receipts to June 30 next, and a portion of the invested capital, | 

| 
| 


will cover the interest and redemption of bonds due July 1, 


the amount then to be provided for being—lirst issue, 3,777; | 
second issue, 11,582/. 
BANKS. 1 

English Bank of Rio de Janeiro, — There is a year’s net profit |} 
of 59,766/, from which 4 per cent. was distributed in December, | 
and 6 per cent. is now announced, making 10 per cent. for the 
year, carrying forward 9,766/. The reserve is 72,5001. 

London Chartered of Australia.—The annual report states 
that there has been an increase of 3,418/ in profits, mainly due 
to the enhanced activity of trade in the Australasiar colonies, 
The available balance is 52,513/, out of which the sum of 
3,000 is carried to the colonial building fund; a divi- 
dend is recommended for the half-year at the rate of 8 per 
cent. per annum, free of income tax, absorbing 40,000/; and | 
9,513/ is carried forward. | 

National Bank of Australasia,—At the meeting, in Melbourne, 
a dividend for the half-year ended 3lst March, was declared | 
at the rate of 124 per cent. per annum. 10,000] was written | 
off bank premises account, and 8,850/ carried forward. The | 
distribution for the corresponding period last year was at the | 
rate of 12 per cent. per annum. 

National Provincial ef England.—At the annual meeting, on 
the 11th inst., the report was duly adopted. It stated that 
the directors recommend a dividend, including the 10 per cent. 
paid in January, of 21 per cent., the same as that for 1875. 
The net profits for the year, after deducting bonus to officers, 
were 308,538/, and after the dividend payment, the reserve | 
stands at 900,000/, and the balance to 1877 at 34,0551. 

BALANCE SHEET—December 31, 1576. 
LIABILITIES. £ 
Paid-up capital .............0 20s 
Due on deposits ..........cc-cc0es 
Acceptances ... 
Reserve fund 
Profit and loss balance ... 





| 


ASSETS. £ 
1,575,006 | Cash in hand and short notice 4,851) 


bio 4,553,909 

700,349 | I. dian Governm: nt and ether 
900.000 securities, debentures, &c 2,855,836 
144,305 | Bills discoun'e4, loans, &c. ... 17,411,163 

Freehold premises— 

Total amount £636,254 

Less building fund 151,224 
austen 485,030 


26,848,277 | Government securities 


30,167,937 30,167,937 


ASSURANCE COMPANIES. 

Equitable Life-—The income for the past year was 319,446l, 
and the claims paid amounted to 145,550/. The profits dis- 
tributed 2n the form of additions to the claims paid were 734 
per cent. on the sums originally assured. The expenses were 
7,164/, being equal to 2} per cent. on the annual income. The 
invested capital exceeds 4,000,000/. 

European Assurance Society. — The official liquidators have 
made a call of 1/ 14s per share on the contributories of the 
British Nation Fire Insurance Company, Limited, payable 
May 31. 

suropean Assurance Society—The official li quidators announced 
that the arbitrator has directed the payment of a dividend of 
10d in the pound to the policyholders and annuitants in the 
British Nation Life Assurance Association (making with 


those declared in the European Society the sum of 5s 4d in 
the pound), of 9d in the pound to the policyholders and 
annuitants in the European Assurance Society (making, 
together with the dividend salready declared, the sum of 4s 6d 
in the pound), and of 2s. in the pound to the policyholders | 
and annuitants in the Wellington Reversionary Annuity and | 
Life Assurance Society (making with the dividend declared | 
by the British Nation Life Assurance Association and the | 
dividends declared by the European Society, the sum of 11s 4d 
in the pound). 

Metropolitan Life Assurance.-—At the annual meeting, the 
assurance and reserve funds were stated to amount to 
1,554,725/, the sum assured by existing policies to 4,624,0331, 
the gross income to 213,313/, and the total amount returned 
to members in reduction of their premiums to 1,306,111 
Reductions of 61 per cent. and 46 per cent. of the premiums 
for the current year were declared by way of annual cash 
bonus to the assured. 

Scottish Amicable Life. — During 1876 there were issued 737 

| new policies, insuring 407,723l, and producing 14,595/ of new 
| premium income. The total claims amounted to 140,352/ 
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The annual income was 269,513/, and the accumulated fund, 
1,979,312/. 


’ 
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general account a dividend at tbe rate of 6 per cent. per 
annum has been declared, leaving a balance of 23,8961. 


| 
| 
89,269/, the losses paid and outstanding amounting to 61,620/. 
} Standard Fire —The third annual report shows that the pre- 


|| miums amounted to 29,964/, a portion of which is on risks not | 


yet run off. while the losses paid and outstanding were 11,787’. 
After paying expenses there is 7,016/ left, of which the debit 
| balance of the previous year absorbs 5,058/, and after writing 
| off 486/ on account of the preliminaay expenses, 1,959 is car- 
| ried forward. 
| Universal Life Assurance-—At the annual meeting, the cash 
_bonus cf the year, by way of reduction of premiums, was 
| announced to be 50 per cent., and the bonus to proprietors 2/ 
| pershare, with an addition of 1/ per share to capital. The new 
| premiums of the past year were stated to have been 9,814/, 
and the gross assets were 1,068,002/, the annual income being 
| 171,000. 
MISCELLANEOUS COMPANIES. 

Colonial Trusts Corporation —The corporation has declared a 
dividend of 6 per cent. and a bonus of 2 per cent. for the last 
six months of 1876, which, with the interim dividend of 4 per 
cent., make 12 per cent. for the year. The sum of 500/ has 
been added to reserve, 250/ placed to goodwill account, end 

| 370l carried forward. The rate of distribution was the same 
| as in the preceding year. 

|  Dwffryn Main Colliery, Limited —Creditors are to forward 
their claims to the liquidators, Messrs J. Batters and J. A. 
Mays, 223 Gresham House, E.C., by 10th June. 

Georgetown (British Guiana) Gas,—At the meeting, it was 
stated that the avaiiable balance was 821/, and a dividend was 
declared for the half-year at the rate of 4 per cent. per annum, 
carrying forward 1191. 

Hawne Collieries, Limited,—Creditors and debenture holders 
are required to send in their claims to Mr J. Warwick, of 25 
Bucklersbury, one of the joint liquidators, by 14th May. 

Imperial Continental Gas—A dividend is recommended of 
2/ per share, and a bonus of 15s per share. 

Aermoor Fisheries and Reservoirs, Limited.—Creditors are 
required by 11th June to send in their claims to Mr C. H. 
Darbishire, of 21 Queen Anne’s Gate, Westminster, the official 
liquidator. ; 

Stanficld’s Patent Cab, Limited.—Creditors are required by 9th 
| June to send in their claims to Mr A. Cooper, of 13 and 14 

George street, Mansion House, the official liquidator. 
Sovere qn and Belgian Star Coal, Limited.—Creditors are re- 
quired, by 22nd May, to furward their claims to Mr F. Haydon, 
| of 121 Bishopsgate street, Within, the official liquidator. 
Vaurhall Bridye.—The balance available is 5,387/, from which 
| a distiibution of 19s per share is recommended, leaving 67/. 
| The company still hold 10,000/ Consols as reserve. The piers 
are stated tu be in a satisfactory condition. 

Waynes Merthyr Steam Coal and Iron Works, Limited.— 
| Debenture holders are requested to send, by the llth June, 
their names and addresses, and full particulars of the deben- 
| tures held, to Mr J. R. Upton, of 20 Austinfriars, E.C., the 
| Solicitor to the trustees. 

MINING COMPANIES. 
| Roman Gravels Mining.—A dividend is recommended of 8s 6d 
| per share, 

Sweetland Creek Gold Mines, Limited.—Creditors are required, 
by Ist June, to send in their claims to Mr W. J. Lavington, 
of 14a Austinfriurs, E.C., the liquidator. 
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MAILS ARRIVED. 
LatEst DaTeEs. 


On May 6, from Inpra, Catwa, axp AvstraLta via Brindisi—Adelaide, March 
24; ditio P ri, 24; Albany, 29; Brisbane, 16; Geelong, 22; Hobart Town, i9; 
Laur ceston, 20; Levuka, Fiji, Feb. 7; Melbourne, March 22; Albury, N.S.W., 21; 
Perth, 21; Deniliquin, 41; Queen cliff, 22; Syuney, 19; Auckland, 6; Campbell- 
town, '3; Christeuurch,12; Dunecin, 14; Invercargill, 15; Port Chalmer-, }4; 
W ellington, 'O; Aden, April 23; Alexandria, 29; Batavia, March 29; Bombay, 
Ay ril 16; Calcutea, 13; Colombo,12; Hong Kong, March 29; Madras, April 14; 

} Penang, 7; Point de Galle, 13; Singapore, 5; Suez, 28; Cairo, 28; Eyyptian P.O. 
Alex madria, 24, : ' 

On May 6, from Sourn Arkica, per Edinburgh Castle—D‘Urban, April 2; Cape 

0 Town, i0; Ascension, 17; Funeral, 29. 

n May 6, from Iypia, &e., per Mirzapore—Aden, April 16; Bombay, 9; Calcutta, 6; 
Gi raltar, May i; Madras, April 7; Malta, 27. 
oy 6, from NortH AMERICA, p-r Wiscousin—New York, April 24; Boston, 23; 

o Madelphia, 23; >an Francisco, 17; Bermuda, 19. 

Bn a6, from Norta America, per Lothni:—New York, April 25; Boston, 
<4; Philadelp ia, 24; Chicago, 23; Detroit, 23; Hamilton, 23; Kingstov, 23; 
on a 24; Quebec, 23; Joronto, 22; Ottawa, 23. 

On Ma. is — NokTH AMERICA, per Ohio—Philadelphia, April 26. 

Ae ee NokrH “MERICA, . er Hammonia—New York, April 26; Boston, 25; 

B : ‘ j Or. . y 94. . y 94. ing 

Jamaica, is, ©, 19; Detroit, 25; Kingston, 24; St John N.B. 24; hipgston, 
“a 6 irom Sourn AMERica, per V«lparaiso—Valparaiso, March 23; Santiago, 

}. eee *nus Ayres, Apri: 10; Monte Video, 11; Rio de Janeiro, 16; Sandy Point, 
a : Lisbon, May 4. 

om © fon Nortn America, per City of Berlin—New York, April 23; Boston, 

| </5 Phiadciphia, 27; Chicago, 26 ; Halifax, 24, 


Scottish Imperial—In 1876 the fire premium revenue was | 


In the life department 283 proposals were accepted, assuring | 
148,940/, yielding in new premiums 5,279/. From the fire and | 
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On May 10, from Nortu America, per Caspien—Chicago, April 26; Detroit, 28 ; 

Portland, 28; Hamilton, 26; Kingston, 27; Montreal, 27; Quebec, 28; Ottawa, | 
| 
' 


“7; Toronto, 26; Fredericton, N.B..27; St John, N.B., 28; Bermuda, 21; Halifax, | 
23; Newfoundland, 24; Prince Edward Island, 28; 3. Pierre and Miquelon, 24 





AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of | 
British Corn (Imperiai Measure), as received from the Inspectors and Officers of 


Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended May 5, 1877:— 




















Quantities Seid, Average Price. | 
qrs) bs s a 
PIN Senitolinuisnitarnthicn tactiratacividenstwuuncceses > ra. 
Barley csccceeees . pa BERD icone SS 
I iit anctntncvcdsignainsiananamtatiaiiniseninn i a ae ee ae 
wv rT ‘ ~~ ” ’ } 
COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Ofmicers of 
| Excise, conformably to the act of the 27th and 28th Victoria, eap. 87, in the week 
enced May 5, 1877, and for the corresponding week in each of the years from | | 
1877 to is73 :— ' | 
iy 
QUANTITY SOLD. AvgRaGeH Paces. 
Wheat. Barley. Oats. Wheat, Barley. Oats, | 


| 
| 
| 
| 
| 























qrs bsh qrs bsh qre bsh | 8 ed 


30 1 


da 
IT act SST 3 4,790 1 2,026 4 60 6 40 6 27 6 
1876 ..o.0--.| 45.291 4/1 9.996 5 1731 4 45 2 34 4 2% 4 | 
B76 cccccse-) 63,296 0 | 2,935 2 1693 6 42 38 33° «0 30 0 
pe ses 41,599 2 | 2910 0 1.962 6 62 2 47 3 | eo | 
6 | 3 3 3 


1873 .......| 58,009 4) 7,183 


aK 


2,076 55 | 33 ; 2 





| 
| 

COMMERCIAL REVIEW. 
FRIDAY NIGHT. 

Politics appear to be swaying the markets of the kingdom» | | 
and in most cases depressing them, to the exclusion of other | 
influences. Messrs. Ellison and Co.’s cotton report this month | 
is half a political treatise, everything but the probable result of |} 
the war being considered quite subsidiary at Liverpool, and | 
remarks as follows upon the prospects of the market :—* So 
far as statistics go the position of cotton is one of considerable | 
strength, but in the present unsettled state of European | 
politics, figures go for very little, as the potency of the pro- ' 
spective deficiency in supplies may be weakened by a temporary | 
reduction in the rate of consumption. Whatever might be the | 
ultimate effect of an extension of the present war, it may be | 
taken for granted that its first effect would be a decline in| 
prices. In acouple of months the market will be less dependent | 
on politics than it is now, because the deficiency in supplies | 
indicated above will begin to be realised, that 1s, supposing our | | 
mills continue working full time; but meanwhile it is difiicult | | 
to see where any improvement is to come from if politics keep 
intheir present unsettled and somewhat threatening condicion.” | 
At Manchester a tone of continued dulzess is reported this | 
week, and, though yarns and goods are accumulated in some | 
cases, yet stocks are, on the whole, kept down as compared 
with those of a month ago. One minor depressing effect of the 
war—again taking cotton us an index to general trade—comes to 
light in the depreciation of paper currencies on the continent, 
the Russian rouble having fallen from 28{d in April to 264d 
this month, whilst Italian and Austrian paper has also lost 
purchasing power, which is equivalent tu a fall of prices in | 
those markets. 

The price of wheat regained on Monday the 2s per qr 
which had been lost in the middle of last week, and since then 
has again dropped below the highest range, but is not quite | 
without steadiness. Nor has business been so excited this week, 
the chief speculative question having been answered by the offi- 
cial blockade of the Black Sea. There are now two main sub- | 
jects of uncertainty—tirst, as to how long the war will last ; | 
second, as to the supplies which the advance in prices here 
will attract from Northern Russia, America, California, Xe. 
Until something complete is known on these points, statistics 
of visible stocks and coming supplies will hardly go for muca, 
Large shipments have been contracted for from French ports, 
but the ability of France to supply during the immediate | 
future must depend largely upon the other producing | 
countries on the continent. The weather having become very 
mild this week, an additional quietude has come over the trade 
for that reason. Freights to the Black Sea aud Mediterranean 
have this week failen, and excitement amongst grain im- 
porters has diminished; but the return to calmness 18 princi- 
pally the result of the blockade of Russian ports, and ‘does 
not imply by any means that shipments have been too Jarge 
from the quarter affected. Mr J. E. Beerhvhm’s Corn | 
Trade List of this evening states that in the course | 
of this week further purcbases of flour have been made | 
in France for Great Britain. The Paris market, where | 
the stock of flour had been large, is in this manner | 
being relieved of a portion of its surplus, and nevertheless it 
will bave been seen that wheat has in most parts of France 
shown a simultaneous decline, amounting in some markets |} 

i 


to 4s to 5s a quarter; the cause of this seems to be a Be likele j 
belief that the French crop gives fair promise, and is ikely | 
to be a precocious one if the future weather be favourable. 

7 : sat earvoes which have passed the Dardanelles ' 
A list of the wheat cargoes whic! I | 
from the Ist January to the 30th of April last shows the |! 
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| demand, Sey is freely offered at previous rates. West Indian 
is neglected, and quotations are reduced }d per lb. Peruvian 
| 


Western ane ose eee 
| x eee 
_ The cotton market has been dull throughout the week, 


it 1s further suggested that th 


lines southward to New Orleans should be 


\ be advantage onsly effected. 





Ne nena —_ 





' 
e 
operated in | premium income. 





new policies, i insuring 407,723/, and producing 14,595! of ae |} 
The totul claims amounted to 140,352 i 














number to have been 142 for Marseilles, ‘ 


ae ee . a a — —— eat ineeneenendeentenaetnernimnienatnmmenneenmmnemmmninananmaeS — 
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28 for Genoa, 46 for d; July-Aug., 533d; Aug.-Sept., 533d. Shipment: 


| the United Kingdom, and 16 for other destinations, making 

a total of 232 cargoes. The large proportion of the South 
Russian shipments to Marseilles sufficiently shows the import- 
ance of that murket, and the present altered state of affairs 
must, therefore, have a great effect all over France. The 
harvest in the South of France will, however, begin within 
six weeks of the present time. 

Although a weaker tone in most of the provincial iron mar- 
kets is now reported, we venture to think that the trade has 
passed through its greatest slackness. And the compari- 

| son of exports is what leads to that impression. For the four 
months ended April 30th, the recorded quantities exported of 
| pig. iron show an increase of 3 per cent. over the same period 
in 1876; of bar, angle, bolt, and rod, 21 per cent.; of rail- 
| road iron, 6 per cent. ; of hoops, 1 per cent. ; of tin plates, 15 
per cent.; and of various other manufactures, 5 per cent. In 
addition to this, there is a distinct growth of activity in our 
| shipbuilding yards, which must materially add to the con- 
sumption of iron within the country. It may also be noticed 
that the imports of foreign iron manufactures showed last 
month little sign of further encroachment upon our markets. 

On the chemical trade last week Messrs J. Berger Spence 

‘and Co. remarked :—April saw the actual commencement 

| of the shipping season, with its usual attendant activity and 
ascending prices. In May the market is altogether unsettled. 
This, no doubt, may be directly attributed to the block in the 
Eastern trade, which is curtailing manufacture here, and thus 
lessening the demand for chemicals. The alkali branch has 
most severely suffered. 

The produce markets maintain a very fair degree of tone. 
Sugar has gained in price, after some relapse at the beginning 
'of the week, and closes firm. In coffee, the bad accounts of the 
_ Ceylon crop have served to sustain the recent animation, but 
(prices are to-day easier, with a dull demand. Transac- 

, tions in the oil and seed markets during the week have been 
'on a limited scale. According to Messrs Rose’s report—* No 
| disposition is evinced to enter into operations of any magni- 
| tude, pending the present very critical position of Eastern 
| politicai affairs; and where parties have in any way forced 
| sales of preduce, they have been compelled to make conces- 

sions 1n prices.” In metals, tin closes firm, and copper steady. 





THE COTTON TRADE. 
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i LIVERPOOL.—May 10. 

| PRICES CURRENT. 

} - 

| 

Good Same Period 1876. 
Descriptions, Ord. Mid. Fair. Fair Good. Fine. ————- -—— 
| ‘ Mid, Fair, | Good 

— ee ‘4 —— 

per lb per lb per lb per Ib per lb per Ib per Ib per lb/per Ib 

« d vi ‘ ‘ d ad d | a 

i Bake | ccccscieveneven 16 18 20 21 2 28 18 19 | 22 

Florida GiitO ......00000. ; 43 15 17 18 19 21 1é3 163 | 19 

| Upland......cccccccserceses | 8} 5] ove ese ove ove Gh) ose | ce 

’ Mobile ......... none 54 &3 — on ooo eee 6) | ss 

| Orleans and Texas. vageen } Si sn _ ose ove 6.5 ° : 

Pernambuce, &c. ...... ° 6; 6) 68 |... 
| Santos ......cccccesee..s00e 6) 65) 6) | ; 
| Bahia, Aracaju, &c. ... 5 6 i. ose Br) os 

DRED Jc ccnnkmibiinnpeidene 6. GZ,| « ae ee | 

Maranham .............0 6 64 7% 7% |i oe + 73 

Eeypulan..........scove» , 4; 5} 63 g& Ss 10 4} i 72 

Smyrna, Greek, Xe. . 55 55 6} ove 3 6} 

Fiji Sea Island ......... 13 14 15 16 | 123 13 15 

Tahita ditto .........0.. 123 13 14 a ae 13 14 

West Indian ............ 6s 6} 6] 72 55 64) 7 
| La Guayran ...... 6 6 6} 6k 53 53 | 63 

Peruvian Sea Isla vd. 10} 124 13 13% a ae | | 13 14: 

| African.. : one 5} 53 5} 6 e oe 5} 5} 

i Surat—Hingunghat .. one 4; & 5} — a 4} | 55 

| Ginned Dharwar .. ose 4;' 4; 5} “ 4 } 

i ae f ss ini oe — = coe i ates 
| 32 4} 43) 4 5} 33{ 43) 653 
Oomrawuttee........ 35 4: 4 4: 54 [ 3: 4; 5 
Comptals .cccccresccsece, ove 4) 4: 5 53 3¥ 4; 

BC EE ; —_ 43 4} 4} b) a “ae 4 ase 

Bengal ......cccsecsesscossces 45 4} 4: ' ; 4 4] 

| Rangoon ....... peone 4} 4; 4: i 4 4: 

| Madras—Tinnevelly 5 5} 53 ia 4; ee 

oescee AN $4; +e { _ 4 | 4} 
with 


| prices in favour of buyers. In Sea Island an aver ‘age business 
‘has been transacted, at generally steady rates, excepting the 

lower grades of Floridas, quotations for which are reduced 3d 
per lb. American has been in fair request, but with the free 
'supply offering, prices are in some cases reduced 4'jd per lb. 
| In Brazilian there has been a limited business, at a partial 


reduction of ;‘sd to $d per lb. Egy ptian continues in moderate 


and African are unchanged, but dullof sale. East Indian has 
been in fair request, and prices are unchanged, with the 
exception of good fair and good Hingunghat, which are 
reduced ;';d per lb. 

. iat? ‘—The business during the week has been most 
limited in extent, and without any prominent feature. The 
latest transactions show a decline of ;';d to ,°d for the week, 
and are—Delivery: American, any port, LM C. May- June, 





, 


i iy any port, L.M.O. S. co April- May, 5d per lb. f 

The sales of the week amount to 41,580 bales, of which 
3,480 are on speculation, and 4,570 declared for export; the 
forwarded is 6,290 bales, of which 3,870 are American, 270 
Brazil, 1,010 Egyptian, 120 Smyrna, ‘and 1,020 bales Surat, || 
which makes the takings of the trade 39,820 bales. | 

May 11.—The sales to-day will probably amount to about 
7,000 bales. The market wiihout change. 

Saturday, the 19th, Monday, the 2ist (Bank Holiday), and 
Tuesday, the 22nd instant, will be close holidays in the cotton 
market. 
imports, ExPpok1s, CONSUMPTION, &c, 

1876. 

bales, 
1,610,496 

116,057 
1,605,460 
1,110,630 


1877. 
bales, 
Imports from Jan. 1 to May 10 ....000ee. 


Exports from Jan. 1 to May 10 ..scccccseecseesees se 
Steck, May 10. 


1,788,642 
97,660 
1,143,060 
Consumption from "Jan. 1 to May 0. coneunsneeepon ° 1,084,220 
The above figures show :— 
An increase of import compared with the same date last year of.........bales 178,150 | 


A Decrease of quantity taken for yingomaniaonctes whe wereccccvevsccccesescosccecosecces 26,410 | 
18,400 | 
137,600 | 
In speculation there is an increase of 39 120 bales. The 


A decrease of actual exports of.. 


An increase of stock of ........ a Sokeneinatesgnnbeanbeseetneetietabnebeieen eonsccescopecs 


imports this week have amounted to 69,075 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 170,000 bales, against 
158,000 bales at the corresponding period lastyear. The actual 
exports have been 10, 605 bales this week. 


LONDON.—May 10. 
Annexed is a portion of the circular issued this week by the 

London Cotton Brokers’ Association :— 
The market has been very quiet during the last week; the 

transactions on the spot have been moderate, at barely pre- 

vious rates. 

of about - per lb at the close. 

PRESENT QUOTATIONS. 


| | 


Americans for future delivery show a decline 
















| 



























































7 Prices of Fair 
| Ord, Mid. Fairto | Good to 
Description, | toMid. Fair. Good Fair Fine. ae time 
} 
per Jb per lb per Ib per l(b per Ibiper Ib 
qd d@jdia ajd dala d 
Surat—Sawginned Dharwar... ... (ues 47,| 43@41) 63@.. | 4 5} 
__ eee sevens lick. eee | ee 4 BA] 63 th | 5t 
Dhollerah ... . 3; 4k | OR | 4i5 AIS BE wwe 4} 5} 
Oomrawattee ...... weeli Oo 4) & 4 42 | GBs cco 4} 5} 
NII wcsniicsonsienineeniisnion 3j 4 43 | 43 A nce 4i; | ie 
SUOUINIII scccnsnbonopedcmnenaneies oe «648 te | 4h OC BE ace 3) 4 
ee erveees eeeee | ee oes aj | Sk 53 5 a | bi 
SPURORED coarssnssemumnmenees a 4h) 45 «#443 (BE 4b | 4 
Northern ...cccscorssssessceesees mein) eS aie 4; 5} 
SPOOUMRGR, snssntencsemeseericnsen | asd 400 & | 6&6 63 one 4 ie 
Coimbatore, Salem, ae. es so ieee. ta 43 | 5S 5h) 5S 45 | 55 
3cinde........ ee oe | a 48 4 4t 
Bengal ....... oe oe | 46 45, 42 6 | 4 4) 
I iccniaieeataieneeecias toes ans oo | a. i eo 1 Ss 43 
West India, &C. s...0.0........ nie witié #8); « 6 72 
I sscssienien iabcisohiseaabiiade ee 5} 6 6% .. 65 | 8 
African .....0. saidhuiniaubeimnein 1 ahh. aie 5 | 5} 663). By 6s 
Australian and Fijl...cccccccosose | sce one Bi | 6 «66k, 6 6t! 5 7 
Sen Taland Kids ccocecccoccccee} 5 F |10 |18 14 116 17 | 18 i 
AMES snsvscsmusseeninommenemannne 7 \9 12 14 (15 16 12 
Sales to arrive for lapok vard de delivery about 6,600 bales. = 
arrive—Tinnevelly, at 5d to 5,\;d, May- June, for good fair. 
Forward delivery—American, at 52°d to 6,';d, May to Sep- 
tember, for middling, 1. m. e. 
Imports and DELIVERES from Jan. 1 to May 10, with Stocks at 
May 10. 

i | = ie | ’ 
| Surat | Bengal China | | 
| and | Madras. —_ & Ran-) and | ao | Total. | 

Scinde. | ¥- | goon. | Japan. | 

ques ememeneegusen| comes! } one 
bales. | bales. | bales. | bales. | bales. | bales. | bales. 

1877, 7,524 | 30,679 | 7,198 | 25,378 | a. 3,824 | 77,903 

IMPORTS ssossseee 41876 11,833 | 63,328 | 12.991 7,644 a ees 2,351 98,147 
1875 3,408 | 31.625 | 54,620 | 25,149] .. | 5,088 | 119,890 

Deutv ’ 1377; 3.17 37.320 15,960 , "15,733 | .- 4 3.432 75,614 
eo J 1876} 7.833 | 02336 | 14,433 | 5,743 | 1,999 | 92,354 | 
earner 1875; 3,473 | 49,000 | 33,801 | 18,621 | 5,987 | 110,282 
1877, 4,977 | 19,272 | 5,203 | 13,234 | a0. 1,690 | 44,276 | 
Stock, May 10.<1876 5,265 | 33,031 | 11,870} 10,232 | se. 1,696 | 62,004 
es 1875 4.065 | 28,782 | 47.420 | 20,055 | 946 | 111,288 
Corton known to be AFLOAT to KuRUPB by latest Maildate. _ 

| ' 

Coast | Total, 

Liver- ’ Foreign Total, | Tot 

| London. | for | 4876. 

pool. | orders. Ports. 1877. 

Pe ene ee pone 
From— | bales. | bales. bales. | bales. | baies. | —. 
Bombay ....ccc00 ssecceecsecseseeree, 1,600 | 30,712 | one | 84,468 | 116,780 127,520 
SaaS < cicicietnintaesianinisasone 200 | 250 oo oe | 450 | 
MaUras.sveerssernsenen 3344) ~~ | 1 gjaa| 16967 
Ceylon aad Tuticorin .. 1 2 am we | «1,298 | 1,658 
Calcutta ..csscs cove nanintaiemed a 876 | 1,100)... 339 | 21,315) 2.925 
SE MIDONDS sccsctesbacuncnntebeasainenn cist 1,6 4440)... 6,100 | 550 | 
RS eceoretdicnamiene cleaned | gs] .. | ove 340 | we 
 sociumpetenaeannel ieee —_-— | 
1877 cecscessscsssseeseneesessceeseseses| 26,658 | 33,722 | 4,440 | 84,907 | 149,827 | on 
1876 COOP ERROR eee ReROLEReresseeeetetess 20,409 ' 63.225 * { 59,580 | oe | 148,514 | 


Bompay, April 14.—Our market has hem completely dis- | 
organised during the week, owing to the warlike tenour | 
European advices, and export business has been almost at a) 
standstill, The greatest doubt and despondency pag 98 
especially among dealers, and it is difficult to determine if ot | 
full effect of a declaration of war be already discounted or not. 











|! ef EOS BROpha, 27, Chicago, 26; Halifax, 24, = eS ’ i 


—< ~- 


as —— 

















_—e_—————e_q_qaQq——eeeee—eeeoo tO — 


0 
e 
0 
n 
e 
e 
D 
it 
| 





—_———_ 


May 12, 1877. 


THE ECONOMIST. 





DDD 





To add to the general uneasiness money has suddenly become 
scarce, and sterling exchange has advanced rapidly, owin 

almost entirely to the temporary stringency. With all these 
elements acting adversely it is not to be wondered that cotton 
is out of favour at the moment. Sales for the week aggregate 
2,575 candies, irrespective of what has been done direct with 


up-country agencies. The following are the figures for the 
week, Viz. :— 
1876. 1877. 
bales. bales. 
Total clearances since January Ist... 331,577 ... 373,352 
Receipts during week .........c0000.44. 51,664 ... 63,136 
Exports GO wcnsees sassescuave sso «6 OLED «ace «36 $8,288 1 
Affoat in harbour ..........cccccsscssesee 65,600 ... 82,810 
Estimated stock .......cc.cccccccccccccceee 107,882 ... 88,949 


We append our quotations: New—Market value per candy 
(784 lbs)—Hingunghat F. G. F. ready F. P., nominal, 195 rs; 
Oomrawuttee F. G. F. ready F. P., nom., 180 rs; do. G. F., 
do. do., 177 rs; Broach M. G., F. G. F., ready F. P., nom., 
(198 rs; Bhownuggur F. G. F. ready H. P., nom., 180 rs; 
Dhollerah G. F., do., nom., 177 rs. 


Messrs Ellison and Co.’s Monthly Cotton Report dated 
Liverpool, May 8, has the following figures relating to the 
movements of cotton during the first seven months of the 
| Season :—Spinners everywhere held only minimum stocks at 
the commencement of 1875-6. English spinners were also 
bare of stock at the beginning of 1876-7, but continental 
spinners held about 55,000,000 lbs, making with the deliveries 
a supply of 588,011,270lbs. The supply and consumption 
compare as follows :— 








r--—— Great Britain —-——-—, - Continent. ~ 
1876-7. 1875-6. 1876-7. 1875-6. 
lbs. lbs. lbs. lbs. 
I a iad, 735,370,430 767,709,800 589.011,270 643,269,000 
} Consumption ......... 748,200,000 722,000,000 658,000,000 558,000,000 
SRNIN cscs retituncouss 37,170,430 35,709,600 30,011,270 85.269, 60C 
Bales of 400 lips ...... 93,000... 89.000 75,000 214,000 


The total surplus stock held by spimners in all Europe is, 
therefore, about 168,000 bales of 400 lbs, against 303,000 bales 
at this time last year; a deficit of 135,000 bales. This is 
based on the assumption that continental spinners have not 
used any more cotton this season than last. In the following 
statement we give the present stocks and the prcbable im- 
ports into Europe, between the end of April and the end of 


September this season and last :— 
PROBABLE SUPPLIES TO OCTOBER 1. 





1877. 1876. 
Stocks in English ports, end April............ccccccssesscsesseeees 3,195,000. ...... 1,985,000 
Surplus held by English spinners .................ccecseeseceeeees ee 89,000 
REOUOUO AO CONTROREEE BORED cc ccsecesscicncecesasecssevaveivcasarseus 435,000 ...... 473,000 
Surplus held by continental spinners...............ssecceeeeseeees TEDOO cesses 214,000 
TN NE ard omibasa stk aneensiapacaaaiion 1,848,600 ...... 3,861,000 
Probabic import from America ..........cccccscecccssecssesceceees 700,000 ...... 870,000 
— el iatatrciesncenivcninbietedinainwiieuenies 500,000 ...... 625,000 
_- IN secncnnskiscgibhiatnssauibieindenenes 250,000 ...... 270,000 
Total import April 30 to September 30...... 1,460,000 ...... 1,765,000 
NE SRN as os snndtcieneneninniaeass 3,268,000 ...... 3,626,000 


The figures show a deficit of 328,000 bales, and are based 


on the supposition that the American recei 
3,950,000 bales, and the crop 4,400,000 bales. 





COTTON IMPORTS AND EXPORTS. 
The _—— is the official return of the quantities of 


cotton impo 


pts will reach 


and exported at the various ports of the 


United Kingdom during the week ended May 10, 1877 :— 








Imports, Exports, 
bales, bales. 
EE 
I sidicestedinccosesaanemna icaaeadaiensiiunes Ban annausvenain 427 
East Indian ..............0 eccccccesccccccsecccese 45,951 coccccee «6 7.0286 
ON Ss eeaishindiocininadécie ° dike, | Saecannal .- $107 
ETI ° ne ecoce 82 
SEU: siceinisecssasnseand ecveccccceccecce 71,768 cceser ecosee 14,547 





NEW ORLEANS. 


The annexed is from Messrs Neill Brothers and Co.’s Cotton 


Circular, dated May 10:— 


























To-day. Last week, 1875-6. 

1) Recetrts—At Gulf ports os... M500 on "S00 ie M1000 
Atlantic ports ..........cceceree 1,500 ve (1,500 nn 2,000 
WN Serehesncteiiaab aati ~~ 9,000 eco 2,000 ws 3,000 
nw aes ee 
cia ai. “49,000 eee 15,000 wee 26,000 
Atlantis ports taal Peete 3.002000 mow ow LORS 
All Ports ..s...scocscrsecseree 3,939,000 ..  ... e+ 3,963,000 
Felowiag wea penis (ikooo 88 
Total crop vecccc.ccecoceccee daa an. ane see 4,669,000 

aan days—ToG, Britain, 30,000 .. 20,000 ... 24,000 
seeeseeteeerteessssee 13,000 ve 24,000 4 18,000 

Total crcccrsccenscreeccccese 49,000 axe 44,000 .., “42,000 

j Total since Sept 1 o...seccsscee 2,098,000 see ane owe 2,850,000 


cates ceteencnehtemsao sls a ae 
ous eeEnERtEeteEneEEEmEEeEneee, 





1874-5. 
bales. 
1,500 
1,800 


3,390 





7,600 
12,000 


19,600 


1,817,900 
1,733,300 


3,351,200 


130,000 
28,300 


3,822,960 


22,000 
8,000 


30,000 
2,334,000 














Sterling exchange at New York (commercial), 4.35 dols, Gold at New York 197. 


Futur® Denivery at New Yorx—Mipv.ina. 
May. June. July. Aug. Sept. Oct. Nov. Dee. Jan. 


c c ce ce c c c ec « 
TD i ciiiesitiintnest Was Th cn Tb ee Die Sw DS. Hn }. IB 
Previous week ...... SRE ie RAO ces DED wes. DO Ores BOE ace DED ae 34 uw 1G. GS 
Same time 1875....00 12} ... UZZ we UZyeoce LDP one Lidice UDG 2ce LDH woo LZE coe woe 
PsicesS—MIDDLING, 
To-day. Previous week, 
e e 
SITET Aiccinisinnicsictnitainnimathimiananmnsiianin Oe a 
iia cna icicarnihisinistanieicciisan eceimamante eccee «(108 anmntainn e lof 
RIN siaiineseibtndeiciinntieinennincneceniisadshiebsdaiainasinmmadeemis i, ee 103 
ANNIE ss ciacsinssutisshetidaniainipiahieitiesduniaaidieen ccce-ccveseeve 10% Seecvesee il 
New York ...... hepnsietiiendibihisiiininn <atiesivie mecduateenenevsen co fl cacceee=s ll; 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, ana six per cent, 
sma, y——. Previous week. ——Freight— 
Low mid, Mid, Mid. Sail, Steamer, 
d d d d 
New Orleans ....cc00 . 6 wccvce Ox ccecee BOY cccese f  eeeces 
IUD - ctivscncancsenes BO sancce . oS sam er 
Savannah ....... eseccese a GS — aseses 6t « 2 wee 
Charleston ........cccsc00 € aia > eninge 6} a 2 
New York (steamer). 53 «..... Ch. execs 6; oe Er cieees 








MARKETS IN THE MANUFACTURING DISTRICTS. 





MANCHESTER, May 10.-—We have again to report an ex- 
tremely quiet market; little trade offering except at such 
prices as producers are not inclined to accept. In cloth there 
are offers in Jacconetts and Dhooties at low rates, but as manu- 
facturers are fairly sold, they refuse present rates. Shirtings 
and heavy cloths are pressed for sale with little response. 
; Yarns for export and home trade are in small demand, and 
values are difficult to test. 

COMPARATIVE STATEMENT OF THE Corron TRADE. 








Price, Corresponding week in 
Raw Cortroyr, May 10. ——_———. 
1877. 1876.) 1875.) 1874. 1873. 15872. 
s d edisdisdsdesd 
Upland, middling ..eccccccccssccee perid 0 5} 06% 0 8B tea . 
Ditto, mid. fair ....... ileniiienmaiinatennetiiniind a © © [97a 0 @!.... wi 
Pernambuco, fair .......... sialnanausicieaioeiacsa 0 5§ O 63 O8%,0 83 O $} O10] 
Ditto, goed fair ........ paeiddanmneniin anaes 66 6 7 O8% 0 Si O 9 O14 
No. 40 MULE Twist, fair, 2nd quality ... © 9} @11; 1 Of} 1 1 1 2 21 Be 
No, 30 WaTrER Twist, ditto oy © SESOMIT O1Y OFT Fi 1 
26-in, 66 reed, Printer, 29yds,4lbs20zs 4 9 4 7% 5 45 3 5 6 5 iv} 
27-in, 72 reed, ditto, Sibs2ozs 6 44 6 456736669 7 Lb 
39-in, 60 reed, Gold End Shirtings, 374 
eae, B T00. B GD. wicricctoseistencsctinte 8 i} 8 44 9 9) 910310 1310 4) | 
40-in, 66 reed, ditto, ditto. @lbsl2ozs 9 1: 9 4§$10 9 16 SO} 11 Th) Ae | 
40-in, 72 reed, ditto, ditto, 9 Ibs 60zs 10 1k 10 10;12 O 11 10512 3 12 45 
39-in, 44 reed, Red End Long Cloth, 38 
a NON aii a eae isin 73 %7 6/8 748 6: 81M 9 O 


BELFaAst.—Demand for yarns is limited but has improved. 
The continued advance in the price of flax abroad has affected 
our markets. Bleached goods are pretty steady, and a mode- 
rate average trade is kept up on home account, but the export 
demand is still very lifeless. 

DunpDEE.—The improvement in cur trade of the past few 
weeks continues, and in most departments there is a fair 
amount of business doing; manufacturers both of jinen and 
jute goods still find difficulty however in getting an advance 
sufficient to cover the late rise in prices of the raw material. 
The advices from the markets abroad continue as firm us ever, 
and notwithstanding the low exchange, any extensive contract 
business is prevented by the smallness of the supplies and the 
advanced rouble prices demanded. At Riga there is no busi- 
ness passing in flax owing to want of sellers. 


THE WOOL TRADE. 


At the opening of the second series of this year’s wool sales 











in London, the attendance of buyers from all quarters was |! 


large. Although (says Messrs Charles Balme and Co.'s Cir- 
cular) biddings showed a fair amount of spirit, prices must be 


quoted at an average decline of about 10 per cent. as compared | 
with the closing rates of the February-March auctions—Cape | 


produce, as compared with Australian, showing a rather 
heavier reduction. The quantities arrived in time for these 


sales are as under:—Sydney and Queensland, 54,45 bales; 


Port Phillip, 102,797; Adelaide, 38,620 bales; Swan River, 


3,670 bales; Tasmania, 9,706 bales ; New Zealand, 63,502 bales; | 


Cape, 29,801 bales ; total, 307,715 bales. 

The following is an extract from Messrs Windeler and 
Bowes’ Wool Circular for the Australian and Cape Mails of 
May 11 :—“ After an interval of complete inactivity here, the 
second series of auctions this year commenced yesterday. 


Buyers assembled in large numbers; the great depression | 


which has ruled in all branches of the trade during the past 


months, and the uncertainty as to the course of prices, giving | 


special importance to the occasion ; the belief in the necessity 
of a lower range of prices has been general for some time past, 
and this is now, to a considerable extent, established, although 


perhaps not reaching the limit which was, in some quarters, | 


anticipated. To-day’s catalogue offered only 5,441 bales, and | 


nearly all has been sold with better spirit, and a* firmer prices 
than yesterday. The small quantities offered show the 
reluctance of importers to bring forward their stocks in the 
present position of our market.” 
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1} English wool is without alteration in price; verylittledemand | “te mer > 4 nh. 
fi yrany sort. At Bradford wool market on Thursday, the extreme WONG inctibiteines oo i . ee 
depression of late rnling was no longer apparent; the decline CHilION .0,..4.-.s2eceeeeereeeens oC > . we 19 0 
. ‘ oe s z : CARERS. csc cnds<oohacnesteetesceson eee teens . a seeees eve 
values at the L mdon sal Ss was not so great as had been in South Hartlepool .......0c...s00 ; vias. ED siali ae 
antici ated, and political infiuences were less adverse. | East Hartlepool ........ ae oe oo ececee his econ 19 8 
| Caution was still displayed im all transactions, and consumers a ener sem a 
| limited their purchases to their requirements. Nominally the | Ships at market ...... ee ae a ee 
| same prices are current as last week. In yarns, the limits of | — Bold ......... cteeeees ticeseeeeneenenene © 12 eee ee 
| . " 2 ; : a. ao aa . ] : oe — Contracts, cas, AC  ..,...006 seco ° ose 8 uae . 19 shot aay 
price from abroad are such that spinners decline the orders a eee rere eee ' 
offering. Spinners in the bome trade securing few new ete GOR snarnererceonntnneeesonnens smeccmin «= cee Re. gate ee 
}orders. In pieces, home trade goods are not selling so 
|freely. Nochange can be noted in the demand for abroad, CORN 
land the number of looms standing is increasing. The re- | y V- 


ported suspension of a Manchester house has deepened the 
cre neral depression. 

At Liverpool, the demand for useful low foreign descrip- 
‘tions has somewhat increased during the pust week, without, 
| however, yet leading to any important sales, and prices there- 
fore remain unchanged. 

At Leeds, on Tuesday, the attendance at the cloth halls 
was not very large, and less business was transacted than on 
Saturday. Merchants generally thought that there would be 
a fabl in the price of the raw material at the wool sales which 
began on that morning, and held back. 

At Huddersfield, on Tuesday, very few buyers were in the 
market. ‘The various mills thrgughout the district keep fairly 
employed, for, although shor# time has been more freely 
resorted to of late, this is by tio means the rule. The country 
trade continues to move very slowly. 

The failure is reported of the firm of Messrs James 
Edward Lee and Eli Lee, Earlsheaton and Ossett street Side, 
near Dewsbury, blanket manufacturers, under the style of 
Messrs John Lee and Sons. The statement of affairs showed 
liabilities 111,000/, with assets 33,000! below that sum. The 
firm were lately engaged on un immense order from the 
Turkish Government for army biankets. 


| 
| 
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TRON AND COAL TRADES. 


At Middlesborough, on Tuesday, the market was not so firm 
as last week, the inquiry which sprang up having somewhat 
slackened. The quotations are about—No. 1, 45s 6d to 46s ; 
No. $. 423 to 42s 6d ; No. 4 forge, 40s 6d, net cash. Heavy 
shipments, foreign and coastwise, are reported for last month, 
amounting to above 68,000 tons. The net increase of stocks 

ist month amounted to 4,525 tons. Several furnaces, it is 
| said, are about to be blown in by Bolckow, Vaughan, and Co. 
It is expected, however, that they will be more than counter- 
balanced by others which will shortly be blown out. The manr- 
'factured iron trade is dull, and orders are scarce in every 
department. Prices show no material alteration. There is 
likely to be a lock-out in the Northumberland coal trade, as 
arbitration has been rejected by the men. The Durham coal 
trade is quieter, 
| In Laricashire, the threatened strike in West Lancashire has 
‘had some effect upon the markets, but coal is generally 
abundant. Good ordinary qualities of Arley can be bought 
| readily at 9s 6d to 10s 6d perton. Common coal, which is very 
|irregulor in price, ranges from 6s to 7s per ton for ordinary 
sorts; burgy is quoted at 5s to 5s 6d, and s!ack at 4s to 4s 9d 


per ton at the pit. The shipping trade continues very dull, so 
far as Lanceshire coalowners are concerned. Lancashire 


| makers of pis iron still hold for late rates, which are so much 
above the price at which holders of out 


, 
ar 
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ee ca 
ide brands are willing 


1 to st ll in this district t! ant the local smelt rs are doing little or 
| nothing. Middlesbor umugzu iron can be b uught In some Cases 
i | below last week’s rates. 
| At Wolverhampton, finished iron is in only quiet demand, 
even though prices are mostly a shade in favour of buyers, 


New orders have been trilling in the week. 

At Hartlepool, with respect to the c al trade, there is still a 
firmer tendency observable: but the freight market, in some 
respects, hes assumed a more settled aspect. Theiron trade is 
(as dull as ever, but the shipbmilders appear to be actively 


employed, several new iron vessels being in progress, 

At Birmingham, on Thursday, trade continued much 
| depressed, and almost at a standstill. Orders are extremely 
| searce; at the meeting this afternoon little was done beyond 
inquiries. 
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LONDOY COAL MARKEY. 
May 7. May 9. May 11. 
Ss d s d Ss ‘d 
Hastings Hartley .. ...c...c0s..-see ce  eiiuen ous 
Metabde West Bartied ...<....vccecccevsscecceses ee 1669 
Bast Wylai .. .00ccc...c00......000+ssccccevceeees am is oO < 
Wallsend PRE L. <cscnccqssussnnessacoetcenste a 0 — ase 
FESRRON: .ncecccsevnrer ‘ 20 0 20 0 —— 2 ®@ 
ties DGG... ncvcnaieianio 80 D. cecme aren 17 9 
| tiawthborns§ ...... l7 9 + see eeee 
Seuth Hetton ......... - 0 me OD es ass 
Hart epool i —— . 2 0 19 3 
South hKelloe ...... s 9 oe “i 
NILE a) os 19 9 
Lambton i9 4 19 6 
Original Hartiep ol : ove 20 6 4“) 0 
=. 
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AMERICAN GRAIN AND FLOUR MARKETS, 
NEW YORK—April 27. 

Iu all the grades of four a very important advance has been 
established, greater than is often recorded in a corresponding 
period of time, the declaration of war by Russia against 
Turkey having excited apprehensions of a deficient supply. 
The interruption of intercourse with the Black Sea, when the 
crop of the United States 1s sbort on the Atlantic coast, and 
threatens to be so on the Pacific coast, is a matter of great 
moment. The higher prices have caused some increase in the 
supplies coming forward, besides materially curtailing the 
demand from shippers and home consumers. There has also 
been a marked advance in rye flour, and corn meal is higher, 
The wheat market bas shared, if has not led, the advance in 
flour, until prices have reached about double those current 
last August. Indian corn has been the object of a large 
speculative action, and prices are materially higher. There 
have been sales to the extent of fully a million bushels of 
steamer mixed for May delivery, at from 593 up to 673; and 
corn on the spot has had a free sale for export. Supplies 
present and prospective are very great, but the relative cheap- | 
ness of the staple has stimulated speculation. Rye has mate-! 
rially advanced. Barley and barley malt are in good demand, | 
and very firmly held. Oats were active and buoyant all the, 
week, and a considerable advance was established. 


Recerets of Frove and Guatn at Seaboard Ports, for the Week Ended 
April 21, 1877. and from Jan, 1 to Date. 
Flour. W heat. Corn. Oats. | 
bbls. bush. bush, bush. 
OG ccc sscacacseeoncivcdineeenstesiss “RAMS wo SEEGER os Bee 348,579 
Previous week ...... ioonspvieimenuss 13%,930) .ne «=—-117,400) oe) 1,972,367 279,642 ! 
Corresponding week 1576 ss... 162,777 we 712,254 1,435,609 ... 484,900 
DOR. 1 00 GOR 0.00. <c200-s00000 eves 2,905,277 1,723,543 . 22,518,728 ... 3,987,656 
Same time 1876....00......c0+00+0 2,682,553 we 6,103,536... 20,394,351 ... 4,668,570 
— BSD pacerapernscinsanpes 2,595,673 6,'61.750 ... 16,618,807 .., 4,575,506 
_ 1374....00...cceseseeres 3,420,531 «2. 12,042,763... 13,497,308 ... 3,600,568 
The visible sup; ‘y of grain, comprising the stock in 
granary at the principal points of accumulation at lake and 
seaboard ports, and in transit by rail, April 21, 1877:— 


Wheat. | Corn. | Oats. Barley. | Rye. 























eal ee ———— |< om <a $$ $$$ | nee * 
bash. | bush. | bush. | bush. | bush. ; 
In store at New York ..... eveesee, 1.332.705 {° 650,121 | 491,941 | 221.537 | 211,700 2 
Re- BECO ME DERRY vcoccececcesscs Lo: 33,000 | 27,000 | 78,000 47,000 i 
In store at Butlalo ....ccssseseees 9147 | 98,213 9,193 | 96,3:9 | 104 
In store at Chicago ......ceccccee 2,655,903 | 3,397,585 | 640,157 643,787 | 187,961 
In store at Milwaukee........ pees! Ad dee | 591 | 162,238 | 165,368 83,288 
In store at Duluth ....cocee bboes 70,000 | ove ose on aa?” 
In store at Toledo ......-.scseccere 222,00) | 895,000 | —-93,000 6,857 | 73 
In store at Detroit.......0 203,873 12,410 bizis | = 14,613 oe 
In store at Oswego .cc.cocccccesce 25,000 15,000 | 5,060 44,000 5,09¢ 
In store at St LOUiS ...ccocssssceee) 196.25 | 224113) 53,920 35,575 | 45,194 
In store at Peoria ........ aie 2,445 12i,14i 78,529 | 6,507 55,529 
In store at Boston ..,......ccccseves 220,800 138,649 15,1'2 6,033 
In store at LOTontO ....c...cccece. 2,00U SL 311i | $1,891 ose 
In store at Montreal ............... 3,066 56,301 1,375 | + 
In store at Piiladelpiia 185,000 30,000 . | 6,000 
In store at Indianapolis ... 5 sv20 4,900 | had 
In store at Kansas City 67.993 7.438 at sal 
in store at Baltimore .,,......0... di sllt 9u2,222 ans “ ae 
Kail shipments, week 459,550 | 1,.95,8 4 219,195 on | 27,190 | 
Lake shipmen:s .....c.ccc00-..cseees O9.647 | 187,298 64,265 45,410 | 37 
Atioat in New York ........c00 1,000 60,00 30,000 26,000 | = 
SRI sdctliiaisneamuidiaieel 7,490,275 | 8,735,957 | 2,157,565 | 1,475,261 | oa | 
BewNl TG BRET ceencescores.scnoives 8,661,621 | 9,847,671 | 2.438,713 | 88,A76 | 795,156 
Ne Re eS $8,641,036 10,0)4.089 | 2.570,306 2,223,965 | 700,628 
April 22, B76 .....0vces on 12,954,130 | 4,614,522 | 2,717,171 656,275 | 26#0 





LONDON MARKETS. 
OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay EvENING. 
The weather during the week has been generally dry, and | 
field-work has made steady progress, but the temperature has }) 
frequently been cold with occasional frost at night, and vege | 
tation is backward. The advanced prices of wheat have not | 
induced farmers to send forward supplies any more large y, 
and the deliveries according to the official returns have further 
decreased. Imports from abroad have fallen off, and the 
quantity on passage remains at rather over a niles * 
quarters, there being at present no material increase of 8 - 
ments from any of the principal sources of foreign supp’y- 
It is expected, however, that the late important rise 12. eet 
must have effect in bringing forward supplies, and in t i 
view there has been less disposition to buy during the | 
day or two. Tbe week opened with a renewal of nia | 
and the decline quoted on Friday last was on Mon y| 
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pretty uearly recovered, but there has since been a want 
of demand, and prices have at once given way. The decline 
has, however, hardly exceeded Is to 2s per qr, the small 
granary stocks and reduced supplies offering ex ship, prevent- 
ing any pressure to sell on the spot. Off coast, arrivals have 
been moderate, and the earlier sales were at better prices than 
were obtainable towards the close of last week; but there has 
since been a decline of about 2s per qr from-the highest point. 
The sales have included Californian at 68s down to 66s 3d per 
500 lbs. On passage, Californian has been sold at 66s per 
500 lb; Chilian at 64s 3d per 480 lbs; Nicolaieif at 66s 6d and 
66s; and Calcutta at 63s downwards, per 492 lbs. There has 
not been much done in flour, and the official top quotation of 
town made remains at 60s; but the most recent sales have 
been at about 2s per sack and is per barrei under the late 
highest point. Malting barley has continued steadily firm, 
with a fair inquiry. Grinding sorts have receded about Is perqr, 
both onthespotand floating. Inthe former position. Danubian 
offers 27s 6d to 28s 6d. Offcoast, sales were made at 29s 3d, closing 
at 28s to 28s 6d per 4001b. For arrival there has been hardly 
anything doing. The quantity on passage now amounts to 
191,700 qrs, against 127,900 qrs at this time last year. Beans 
have given way about ls per qr, and have met only a moderate 
saleat thereduction. Floating Mazagan arrived have sold at 35s 9d 
per 480 lbs. Peas do not show any quotable change in value. 
Oats, after a moderate business in the early part of the week, 
were very dull of sale, and rather lower to-day. Russian, 21s 
to 22s per qr, average J8lbs. Maize sold rather more freely on 
Monday, and recovered to 30s for American mixed; but, with 
reports of continued full shipments from America, the market 
has since become very dull, and rates have given way about 2s 
per qr. The quantity on passage is 674,500 qrs, against 
296,500 qrs last year. 
Sure ARRIVALS THIS Werx. 
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‘ Wheat, Barley. Malt. Oats Maize, Flour, 
{ rs. qrs. qrs. qrs. qrs. sacks, 
. English & Scotch 370 ... see see 2770 woe ee are tee tee 
: ee a a a a eee teeters wes eee 
i ‘ 2 ‘ 4010 
| Foreign ..esssseevee 24720 BOD oar oce on BONED ae are wee dE ig 
CULONIAL AND FOREIGN PRODUCE MARKETS. 
| 


TRANSACTIONS OF THE WEEK. 


For Rgrort O¥ THIS Day's MARKETS SEE POSTCRIPT. 


Minocine Lang, Fripay. 
SuGar. —There has been a strong market, with prices steadily im- 
proving, and the delay in the arrivals on account of late easterly winds, 
tends to prevent any iucrease in the stock. Low brown sorts are again 
in speculative demand, and may be quoted 6d per ewt dearer. West 
India refining sugars have brought that advance to something more, 
owing to the limited supply now on show, viz. 263 6d to 28s 6d. A 
| cargo of St. Vincent’s sold at 27s 6d, and 150 tons ditto to arrive at 28s. 
| At auction crystalised Demerara went ratiier dearer, viz., 32s to 33s. 
541 bags erystalised Jamaica 333 3d; Barladoes, soft brown and yellow, 
263 to 29s Gd, grainy 29s 6d to 30s Gd. ‘Total sales of West India on 
the spot 1,481 casks to yesterday. Several floating cargoes have sold 
for the United Kingdom at better prices, and all kinds of refined are 
higher. The telegram from New York shows a further advance in that 
market, Statistics as regards this kingdom do not exhibit any material 

change from the previous week. 
Impoxts ana DELIVEsIES Of SuGAR into LONDON to May 5, with Stocks on hand. 
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1877 1876 13.5 1s74 
Imported .........000...t0n8 97000 ... 81500 79300... 85500 
DORTOET cccesse ose: Ce «a. Ce .. COO . Tee 
SON stain ca vcantacsenieies 66700 69100 61206 89650 
Stock (estimated in U.K.) 137000 ... 172000 1490.0 ... 223500 


Mauritius.—1,796 bags by auction, sold at 29s to 31s 9d for grainy, 
and 263 for soft brown syrups. By private contract 33s paid for tine 
crystals. Two cargoes sold for the United hingdom: syrups at 27s 3d 
to 278 6d. 
Bengal.—A rather large quantity bas changed hands by private con- 
cract. White Benares. 29s 6d to 30s 6d; other kinds, 22s 6d to 29s 6d; 
low soft pasty and date sugar, 17s 64 to 20s. ¥74 bags by auction, 
Benares, 29s 6d to 30s; brown and yellow Dhulloah, &., 22s to 26s. 

Penang.—About 350 tons native have sold to arrive at 20s. 

Jaggery.—2,656 bags Palmyra by auction sold at the advanced price 
of 20s. Sales reported in cane to arrive at 21s Jd, and 2is paid on the 
spot. 

China.—Several sales have been effected in brown sorts by private 
contract, chiefly at 21s to 2is 6d. 18,285 bags by auction part sold: 
brown at 21s to 25s 6d for low to good, and good pale greyish yellow 
at 28s 6d to 29s. Refined has sold at 32s. 150 tons China sugar to 
arrive at 25s. 

Manila.—30 tons clayed bave sold at 27s 6d for common to very 
good quality. 400 tons to arrive at 266 Gd. 

eruvian.—6,746 bags chiefly sold at and after the sale: grainy and 
| Crystalised, 30s to 3ls 9d; white, 32s 6d to 34s; syrups, 26s to 28s 6d; 
concrete taken in. 

Cargoes.—The following are reported in addition to the above :— 
Two of Maceio at 278 to 278 6d; one of Cuda, hogsheads at 238; bags, 
centrifugal at 32s. : 


Beet Sugar.—Russiau crystals have sold at 
to package and quality. 





es 


388 3d to 34s, accor ing 


for pieces, and Clyde crushed quotations have further advanced about Is 
during 

sold for early delivery at 363 to 36s 3d; Say’s at 36s 9 per ewt f.0.b. 
9 eoeasses.—About 150 puncheozs West India sold: Trinidad at 
v3 9d; Dominica at 123 6d. 400 casks Mauritius at Ss 6d per cwt. 
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f«sined.—Tere has been some further improvement in tbe demand 


the week, Foreign loaves are dearer by fully 6d; tine French | sold as follows: low small to middlin 
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RumM.—The market is firm, with sales of limited extent at last week's 
quotations, including Demerara at 1s 10d. Tlauritius quoted 1s 44 per 
proof gallon. A few transactions in Jamaica partly at 33 per gallon. 
Corres.—The market has continued firm, with large 
During the early part of this week prices showed a further advance of 
fully 1s per cwt. Yesterday the public sales went unevenly for planta- 
tion Ceylon and Fast India, the above improvement being partially lost 
excepting for fine marks. 1,107 casks 90 barrels 134 bags plantation 
Ceylon sold as follows: low middling to middl 


rail 


nt } 
at 


ling colory, 98s 6d to LO4s 6d 
good middling to fine colory, 105s to 1133: a few lots, 114s to 120s 6d: 
small berry in proportion. 635 cases 1.874 bags East India sold, 
including Neilgherry at 103s to 108s 6d: good t t 109s 118s 
other sorts at 102s to Ills 6d; Mysore, palish, medium to bold, at 
110s 6d to 115s; small, 103s to 108s. 1,031 packages M 1 went as 
follows: mixed greenish long berry, 105s t) 107s Gd: ungarbled 
93s 6d to 953 Gd. 141 bags Manila ‘sold at 85s 64 fer Indan, and 89s 
for good bold. 5,386 bags foreign partly sold, pale Guatimala at 85s 6d 
to 89s 6d; greenish mixed to middling, 933 to 101s 6d: low Bahia. 70s 
to 7ds; sea-damaged in proportion. Costa Riea, middling to good 


colory, 103s to 109s; mixed and greyish, 1s 6d to 96s: fine ordi- 


nary mixed La Guayra, 863 to 87s. Rio withdrawn above present 
quotations. 5 casks 41 barrels 35 bags Jamaica part sold: ¢ 4 ordi- 
nary, 793 6d; fine ordinary to low miidiing, 84s 61to 95s 61. A cargo 
of Rio has sold on the basis of 74s 4}: for a near port. 


imports and D&LIvERIES of Corrsx in London te May 5, with Srocws on hand, 
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1876 IS7T5 S74 
no tons 28000 23230 22100 21360 
De VEry ccs.ce.ccvccsese eescveesses 7750 750 750 5360 
PONT dniintiniilnniintatiacadnaisencim 1739 13559 ... 1613) 6570 
BGOON.crccevasssescnctersecesseosees « 14900 15729 8290 16749 


Cocoa.—By private contract Grenada has sold at firmer rates. 
On Tuesday the limited supplies by auction found buyers, including part 
of 219 bags Grenada, at 63s; 


superior quality at 6%s. 535 bags 
Trinidad chiefly sold at full rates, from 70s to 773 6d; good at 78s to 
84s. Smail lots St Vincent’s and St Lucia, 6ls 6d to 62s. 
Guayaquil taken in at 65s per ewt. The export deliveries « 
been large by contrast with last year’s to same date. 

Tga.—The market generally is without any change for the better, 
although the deliveries continue good and indicate a steady increase in the 
cotsumption here. <A rather small supply has been brought to auction, 
viz., about 10,700 packages. Common grades of congou met with more 
demand at 7d to 8d; zood common to goud fair, 83d to 11d. Other classes 
of congou met with buyers at about late rates. 
green teas, 
Prices firmer for teas above 2s 3d per ib, but common to medium 
descriptions remain without improvement. 

Statistics of LypiaN Tea from lst January to 30th April. 


f c 


ocoa have 


» 
- 


1877. 1576. 1875. 
bs Ihs lbs 
SIGE s ccncusitiaduntinlebacduies 8,863,003 ...... 9,652,000 ...... 9,156,000 
BINED scxthiccrcumietilaveesiats 8,689,000 ...... 9,277,000 ...... 7,299,0-0 
NE acntendincenmigitencsntiidexes 1,743,000 ...... DIRIG access 9,003,000 


Rick.—A better demand has prevailed for Bengal on the spot at 
slightly higher rates. Sales to the extent of 20,000 bags are reported 
at lls to 13s. Cuargoes of Burmah have sold at 1}d to Sd under last 
week’s rates. 
sold at the followiug prices :—May sailing, 
per steamer, off the coast, at about 10s 5gd open charter; Ngakouk, 
February sailing, at 9s 9d. 


to 1Us. One sf 1,500 tons Japan off the coast at 11s 3d per cwt, open | 
charter. Cleaned rice is less in demand. 
IMPORTS and VELIVERIbS of Rick to May 5, with Srocks on hand 
1877 1876 1875 1874 
ee ee 4555) 27100 76700 
Dui VOCIOB cocccccocve cccsecccoesese §6§9630 34950 39800 4524) 
ACEI schatantie’ssstiiohootsbenaahnsneiacinncey” 38390 39220 74900 


SaGo.—1,580 bags by auction, part sold on former terms: bold, 1%s; | 


fair small, 16s 6d ; heated, higher prices, 16s. 
Zils perewt. The market is quiet. 

Saco *LOUR.—Business has been cone’at 15s 3d to 
lds Yd per cwt. 

Tapioca.—There has been a steady demand. 
rather more than half sold at slightly higher rates, from 
dingy greyish to fine. 225 bags Penang, 244 to 3d per |b. 

Pear Tapioca is rather dearer. 452 bags by auction, part sold: 
smail at 20s, medium at 19s per ewt. 

Back Perrer.—A quiet tone pervades the market. 
sales 495 bags good greyish Singapore brought 3%. 
were taken in adove current rates. 278 bags 4 
lower prices: half heavy brownish at 4d to 44d. 
Tellicherry at 4d per lb, being also easier. 

Wuite PEPPER remains steady but quiet. 
chiefly taken in. A few lotsa good, rather mixed, sold at 631. 
remainder withdrawn above the present value. 
Penang sold at 6d. 


~ 
- 


At yesterday's 
266 bags Penang 


The 
79 bags common dark 
Singapore has sold to arrive at 6$4 per |b. 


OTHterk SpicE.—24 cases Penang brown nutmegs by auction went 
at barely former prices: 79 to 76's, 33 Yd to 4s LJd ; low and defective | 
in proportion. 21 boxes withdrawn at 23 10d for 1Ul’s, A few } 
packages West India realised 38 to 3s lid per |b. Bright qualities of 
mace tind buyers at high prices. 19 cases Penang went as follows: 


deliveries, | 


638 bags | 


No change to notice in | 
Only 3,700 packages Indian brought forward to yesterday. | 


fair to good bright, 2s 6d to 23; the remainder at 1s 4d to 2s da for 


Zanzibar 
y auction 
105 bales 


very ordinary to fair reddish. Chips, 1s to 1s 5d per 1». 
cloves have fallen jd, at whieh decline bales by 
partly sold. Fair to very good quality, 1s !d to Is 1¢d. 


65U 


clove stems sold at 34 i: one lot, 33d. $3 bags Ceylon cinmamon 
. . . . ‘ : 2. ” } rg "hi 

chips at 34d to 4$d, and 2gd per Ib for bark. 200 ne — 
. © = + - et . £ 7 ar , ed 4 

cinnamon sold at 8d to 9d; broken, 04 i to of i per ib. 120 boxes 


cassia buda, just landed, sold at 73a, being rather lower. An advance 

of 1s to 3s has been paid for Cochin ginger. 202 cas s 419 ars, ae + 

g rough, 558 to bis; goo, os; 

° as a a Tin. 

broken and ends, 50s to 538; soft bold bright quality, 755; fair, 74s; 
ee . ; 

medium. 63s: ends and small, 60s to 64s. 6oU bags Bengal part sold 


ai 23s, being dearer. 224 bags Atrican were culelly taken ID. A 


go 








Four of Rangoen, average about 1,500 tons each, have | | 
93 10gd, London, ex ship; } | 
or 10s 44d Liverpool quay terms; March sailing, 103 44d open charter ; | 


Two of Bassein, April and May at 9s 9d | 


Medium bought tn at | 
15s 6d ; Borneo, | 


2,003 bags Singapore 
5 1 to 3G for i} 


[alabar sold at rather | 
81 bags greyish | 


$382 bags Singapore were } 
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small parcel good realised 31s 6d. 177 barrels Jamaica part sold at 
52s to 55s per ewt for very low dark quality. 480 bags pimento about 
half sold at 34d to 33d per lb for common to goca quality, being barely 
previous rates. 

Satretre. — More inquiry has prevailed at firmer prices, and 
several contracts made in Bengal to arrive at 263 Gd to 27s. The 
market is again quiet, with sellers at 26s 6d per ewt. Spot prices are 
lower in proportion. 

ImroxTs and DELIVERIES of SALTPETRE to May 5, with Stocgs on hand. 


1877 1876 1875 1874 

Imported oscccccoccooesecesss (ONS 3180 “oe 2600 eee 5530 ooo 3010 

| rotal delivered seecee seteeeeeee or 4370 4380 ave 4600.00 3470 
Brock .. ..cocccocccsceccosccsveoovecese 4100 4250 4100 ... 3500 


CocutseaL.—The public sales have been rather small, and 393 bags 
Teneritfe by auction went 2d to 3d above the rates current at the 
previous auctions: silver, 2s 5d to 2s 7d; blacks, 2s €d to 3s per Ib. 
Further business has been done by private contract. 

Imports and DELivEriEs of CocHINEaL to May 6, with Stocks on hand. 


{ 1877 1876 1875 1874 
1 tons 6910 8040 10960 9700 
4320 7120 ... 8760 ... 9030 
8190 8420 12820 9550 





Orner DrysaLTERY Goops.—Of 2,663 boxes cutch by auction, a pertion 
only sold at 26s to 26s 6d for good Pegue, and 24s 6d for common. 530 
bags fair cube Gambier out at 3ls. Privately, small sales of block at 
(| 20s 9d. 280 bags Bengal turmeric were taken in at 22s; 112 bales 
Bengal safllower part sold at easier rates, from 50s to 85s per ewt. 


|| Sueiac.—There have been several sales made by private contract 
}; at recent low prices. By auction 30 chests garnet part sold at 54s for 
|; B.C.L., being rather lower. 


||  Merrtars.—The markets have not experienced any important change 
|| this week, although the tendency is in some cases towards improve- 
ment. Tin las been in better demand and rather higher. During the 
week a fair amount of business done. Straits last sold at 70/ 10s to 
71/ on the spot; Australian 69/ 10s to 70/ 10s; English ingots 74/ to 75/. 
The Netherlands Trading Company declare 22,400 slabs Banca for their 
next sale on the 30th inst. Imported copper steady; Chili bars 
69/ 58 to 69/ 10s; Wallaroo quoted 76/ to 76/ 10s; Burra 751. These 


quotations are rather above last Friday’s. Scotch pig iron 55s to 
55s 14a cash; demand steady. Other descriptions of iron do not 
show any change for the better. Atthe usual sale of English rolled 
sheet zine held yesterday, viz., 140 tons, the chief part sold at the 
| reduced price of 24/ per ton. Spelter is nominally unchanged. 


Other metals do not exhibit any variation worth notice. Quicksilver 
7/ 5s per bottle. 

JutTr.—Some further advance has been paid, with a continuance of 
speculative demand, and large sales reported for arrival. Yesterday 
the market was less active than during the early part of the 
week, About 25,000 bales are reported sold for arrival latteriy 
atarange of 16/ 10s to 20/ 15s. There were 5,925 bales brought to 
auction on Wednesday, and about one-fourth part sold at an advance 
equal to that paid by private contract on the spot, viz., 18/ 10s to 20/ 
per ton for middling to good quality. In Dundee jute goods have met 
a better demand, but do not yet rise in the same proportion as the raw 
material. 

O1.s.—The speculative excitement having partly abated, seed oils do 
not quite maintain the highest rates attained last week. Latest sales 
in linseed kave been as follows: on the spot, 29/ 15s to 30/3 for 
delivery in the last four months, 304 The market was steady 
this morning. English brown rape oil has declined from the 
above cause. Latest quotations: on the spot, 36/ 10s; May to August, 
36/ 15s; September to December, 37/ to 37/ 5s; refined, 38/10s. Palm 
about maintains the late advance. Fine Lagos quoted steady at 
3s/ 10s. Owing to some resales of cocoa-nut the late improved 
quotations are not quite maintained. Ceylon, 37/ 10s to 38/. Small 
transactions in fine Cochin at 42/ per too. Fish oils continue depressed. 
sperm, 83/ to 83/ 10s; pale seal, 35/ 10s per ton. No sales of impor- 
tance to notice in olive. 

Srimits TURPENTINE.—American, 28s to 28s 3d on the spot, or for 
early celivery rather less ; last four months, 25s per ewt. Petroleum 
| oil dull at 1idd to 11éd; last four months, 1s 03d per gallon, 
llzmr.—Further sales have been effected in Manila to arrive, at 
| 30/ 5s to 30/ 15s. A few transactions are reported on the spot, at 
31/ 10s to 32/ per ton. The importers do not appear to be sellers unless 
at some furher advance. Public sales are declarec for next Wednesday. 

LinsEED is tolerably steady on the spot: Calcutta, 59s 6d, to 60s 
| €X Warehouse, but a rather heavy decline has been accepted 
| for arrival, viz., 56s April to June shipments. Bombay to arrive sold at 
| 593 6d to 60s per quarter. Supply of East India seed afloat to the 
| United Kingdom at latest dates, 100,900 quarters, against 287,750 
| quarters last year, 

Tattow.—The decline of last Friday has been partially recovered, 
and the market since firmer, although without excitement. Petersburg 
on the spot, 44s 9d; October to December, 45s per cwt paid for a few 
hundred tons. The supply of Australian at to-day’s sales is moderate, 
also the imports since last Friday. 





POSTSCRIPT. Fripay EveEnina. 


SvuGar.—The market is firm: crystalised Demerara, &c., by auction, 
sold 3d to 6d dearer; grey and yellow, 32s to 34s; fine white, 35s 6d. 
Total sales of West India $42 casks, making 2,512 casks for the week. 
4,456 bags Bengal part sold: Demerara and Dhalloah, brown to dry 
yellow, 22s to 27s; low brown, 20s 6dto 21s; white Benares withdrawn 
above the value. 5,116 bags China part sold: good clayed yellow, 28s 
to-29s ; low beady brown, 20s. 1,639 bags Palmyra jaggery withdrawn. 
Privately 2,000 bags Penang sold at 21s. 300 tons unclayed Manila at 
21s 6d; retined firmer. 

Corret.—936 cases 1,007 bags East India by auction went at rather 
lower rates, from 10is to 115s for low middling to fine bold, with small 
berry in proportion. 749 casks 49 barrels 116 bags plantation Ceylon 
at previous rates to 2a decline ; low middling to fine bold colory, 97s 6d 
to llis 6d. 148 packages Mocha part sold at 105s 6d to 106s 6d for 
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mixed long berry. 17 casks 348 barrels 588 bags Jamaica at 80s to 
96s for good ordinary to low middling. 2,828 oags foreign part sold at 
rather under previous quotations. 

Rice.—A cargo of Moulmein, now loading, sold at 10s 3d open charter 

Sue_itac.—Very large public sales, viz., 2,546 chests, more than half 
being “without reserve.” The better sorts of orange sold fully 1/ 
lower, viz., 89s to 92s for fine marks, Other kinds orange went 
without material change from 703 to 76s. AC Garnet, 558 to 57s. 
button, 81s to 83s for good blood. ll sold. : 

Lac Dye.—174 chests were taken in at 33d to 4d per Ib. 

Merats.—No alteration in copper. Straits tin easier, viz, 702 10s to 
714. Scotch pig iron, 55s to 55s 3d per ton. 

TALLow.—Town advanced to 45s, or 1s 6d more than last Friday, 
1,087 casks Australian by auction chiefly sold at an advance of 1s to 
ls 6d, viz.: mutton, 43s 9d to 44s 9d per ewt; inferior sorts in pro- 
portion. 





ADDITIONAL NOTICES. 

Tea.—The downward tendency of the market has been checked, and 
prices are a shade firmer. 

GREEN Fruir.—The report of Messrs Keeling and Hunt states, 
oranges selling freely at good rates. Lemons improved in value, 
Barcelona and Turkey nuts without alteration; brazil nuts scmewhat 
lower in value, owing to larger arrivals. St Michael pine-apples in 
demand. Onions of all descriptions realising high prices. 

Fax remaining very firm, and about 1/ per ton advance paid this 
week on New Zealand. 

Hemp.—Russian is also firm, and Manila continues to advance in 
price, with very few sellers for forward delivery. 

Si.x.—Market still very dull, in spite of continued unfavourable 
accounts of the silk crop on the continent. 

SreEpDs.—The seed trade has ruled very quiet, and lower rates have 
been accepted te effect sales. 

Toxnacco.—There has been little business done in American tobacco 
during the past week, buyers having only operated to supply their | 
more immediate requirements, and these transactions have been con- | 
fined to best descriptions; the lower grades were difficult to place, 
even at very lowprices. For substitutes of desirable quality there is an 
active demand. 

LeatTHeR.—The leather market has not shown much change since 
our last report. There has been a good general demand, but the goods 
most in request are heavy English and foreign butts, dressing hides, 
and prime middle-weight calf-skins, which are scarce. Shaved hides 
have also met an improved inquiry. Prices of nearly all articles are 
firm, recently advanced rates being well supported. 

Metars.—Our markets have been steady during the past week. 
Copper has improved fully 10s per ton, and closes firm for all descrip- 
tion. Tin has also experienced a slight rise, but at the close shows signs 
of weakness. Lead is firm at quotations. 


METROPOLITAN CATTLE MARKET 

Monpay, May 7.-—The total imports of foreign stock into London 
last week consisted of 15,709 head. In the corresponding week of | 
last year we received 84,971 ; in 1875, 22,781; in 1874, 14,663; in | 
1873, 14,672 ; and in 1872, 10,043. 

The cattle trade has been altogether disarranged by the commence- 
ment ef the order compelling the slaughter of all beasts and calves once 
exhibited at the market at the immediately adjacent houses. Iu con- | 
sequence the trade for beasts has been reduced to a state of stagnation. | 
It is understood that the measure is merely tentative, and is to remain 
in foree for one month. Our position certainly appears to be rather an 
anomalous one, inasmuch as all stock coming into London from the 
country under a licence, and not forwarded to the market, can be 
killed at any slaughterhouse within the radius, and it seems, therefore, 
rather hard that the same facilities should not be granted to the senders 
of stock to the Metropolitan Market. The number of beasts on offer 
was much larger than was expected, considering that the restrictions 
had been well advertised. It was very difficult to give any quotations, 
many of the salesmen not having a bid, and being at the same time 
compelled to telegraph to the senders for instructions as to whether the 
stock should be killed, and forwarded to the dead meat market. Quo 
tations must therefore be looked upon as nominal. The best Scots have 
occasionally made 6s 8d so it was said, but such a bid must have been 
exceptional. One of the principal salesmen of Aberdeen beasts 1n- 
formed us that he had not been able to effect a single sale. Some good 
useful stock was disposed of at 5s to 58s 4d per 8lbs. From Norfolk, | 
Suffolk, Essex, and Cambridgeshire, we received about 1,200, from) 
other parts of England about 250, and from Scotland 38 head. On the 
foreign side of the market was a moderate show of beasts, including | 
150 American. Trade was altogether irregular, and it was impossible | 
to give quotations. The sheep pens were rather thinly filled, neverthe- 
less the demand was inactive and prices ruled rather lower. The best 
Downs and half-breds clipped, made 6s to 6s 2d, and ditto in the wool 
7s to 7s 2d per 8lbs. Lambs seld at about 8s to 8s 6d per § Iba. The 
calf market was a nominal affair. At Deptford there were 100 beasts, 
and 11,000 sheep. 
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SUPPLIES ON SALE. 


May 10,1875. | May 8,1876. = May 7, 1877. 
I iia it aaa ae 3.260 cseccscoe 3890 serveovre 2/080 
I tai clteieaain pitas ee. weikints 31,370 ceeeveeee 11,690 
Calves ...... eeneccecsoconesccesoocsece ° BIO. covceees ° 200 ceveve+ee 30 
Pigs SOOO ORR eRe R eee eeeeeeeee eee 55 eeteeeeee 50 eeteeeree 30 





METROPOLITAN MEAT MARKET. 


May 7.—There was a full supply of meat this morning, which my 
with a limited demand at about late rates. 

Per 8lbs by the carcass, aad 

sa ae 4 405 0 

Inferior beef.....sesssseseseee 3 O 103 8 | Middling ditto... & 4 69) 

Middling ditto .....ccccccessee 4 0 «= & 4] Prime dittO .....csecooeeeeeerees 5 0 48 

Prime large ditto.....0000008 4 6 5 O} Large pork .scsssceeeeererrs 3 0 «66 5| 

Prime small ditto ..,..0.000. 5 0 65 4] Small ditto .......... See 8 gq 68 (9 

NN een eubecetesenesssensnse OB OE BARD cccccesersesee sovereccessoeoe® 7 | 

Inferior Mutton ....00000..0008 3 0 4 0 ' 
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May 10.—There was a moderate supply of meat on sale here to-day. 
Trade was slow, and prices were as follows :— 
Per 8 lbs by the carcass. 











sd sd 
Beef .oc...s0000 aeiiiiciicaiaiees, GMD. ONE esd. seats 
Mutton.....cccccerceeessrseeves we 5 O i... =e 


Lamb, 7s to 7s 8d. 


POTATO MARKETS. 
BorovuGa AND SPITALFIELDs, May 7.—Good potatoes, of which 
there are moderate supplies, continue in moderate request at previous 












quotations. 
Per ton. Per ton. 
s 8 68 8 
Kent Regents ......cccsssesseere 95 CO 120 f ViCtOTIAS cesses. seesceeceeceesetene 110 to 160 
ESSCX —— — eererseneceeeeseees - 8 120 | PIKES ...0cccccceeseeeeee eovseseeeee 140 8170 
Scotch — ces evereceerecesoroee 90 110 
| + 
| Che Gasette. 
Fripay, May 4. 
BANKRUPTS. 
William Stringer, 32 Judd street, King’s Cross, Middlesex, coal mer- 


chant. 
George Ambrose Pearce, Mitre Tavern, Fleet street, licensed victualler. 
John Travers Henderson, 56 Porchester road, Westbourne park, and 9 
| Celbridge mews, Westbourne park, fruiterer and greengrocer. 
Ann Wainwright and John William Meek, Midland Ironworks, New 
| Mills, Derby, paper machinery makers. 
Desidario Siro, 150 Dale street, Liverpool, merchant and commission agent. 
Joseph Hodgson, Gloucester street, Newcastle-upon-Tyne, and of the 
| Quay, sand merchant. 
| David Oman, Rodley, near Leeds, cow keeper. 
John Clark, Idle, York, butcher. 
SCOTCH SEQUESTRATIONS. 
| Veitch Sinclair, 48 Albany street, Edinburgh, physician and surgeon. 
Robert Hutcheson, Glasgow, measurer. 
Alexander Aitken, 12 Strathern place, Paisley road, Glasgow, grocer. 
Hugh Carlon, Cowgate, Edinburgh, broker and furniture dealer. 
Francis Henry, Aultnadavan and Cheernill, Nigg, Ross, farmer. 


en 





ce J. and S. Woods, Airdrie, drapers. 

ds 

es, Tuespay, May 8. 

les BANKRUPTS. 

ure . Henry Shellard, 165 Hemingford road, Barnsbury, Islington, and of 
7 Postford Paper Mills, Chilworth, paper manufacturer. 

ek. 4 Benjamin Biddy, formerly of the Arundel Hotel, Arundel street, Strand, 

ip- ; now ia the Debtors’ Prison, Holloway. 

gns ; ; William Eli Sudlow, 6 Walmsley terrace, Heaton Norris, Stockport, 


Lancaster, engineer. 
George Lamyman, Gower road, Royston, Cambridge, hay dealer. 
H. D. C. 8. Horlock, Box, Wilts, doctor of divinity. 


William Hughes, Garthiwrch, Eglwysfach, Denbigh, farmer and cattle 
dealer. 


John Dootson, 17 Deansgate, Hindley, Lancaster, bricklayer and con- 
tractor. 


William Stephen Clark and Benjamin Cheetham, 13 Park street, Cheet- 
ham, Manchester, joiners and builders. 


Job Simpson, Fishtoft, Lincoln, thrashing machine owner. 
: William Meadows Harvey, Boston, Lincoln, grocer. 
‘ Henry Dean the younger, Deddington, Oxford, surveyor. 
William Langley, Eye, Northampton, builder. 
John Dawson Shepherd, 12 Malpas road, New Cross, Kent, banker’s clerk. 
John Blackwood, Waterloo street, and at Lorne Tavern, Portland 


street, Kilmarnock, wine and spirit dealer. 
Joseph Barr, 5 Knightswood place, Paisley road, Glasgow, draper. 





William Elkanah Wookey, Bulman Village, Northumberland, butcher. 
SCOTCH SEQUESTRATIONS. 
THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


aoe See Wallace, 26 Tower street, lighterman and managing 
clerk. 
John Rigg, 198 Grove road, Bow, Middlesex, credit draper. 
David Erskine Forbes, 34 Bedford row and 16 Eastbourne terrace, Pad- 
dington, and of Wilminster, Berks, solicitor. 
Joseph Bernal, late of 48 Liverpool street, Bishopsgate street, out of 
business. 
John Dennis Newton, Isle of Ely House, Park street, Chatteris, Cam- 
bridge, grocer and draper. 
James Hindle Dewhurst, Victoria street, Manchester, solicitor. 
George Wilson, 33 Russell street, Liverpool, coffee-house keeper. 
William Hilton, 46 City road, Hulme, Manchester, tailor and draper. 
| Thomas Greener, Darlington, Durham, mining engineer anc coal and 
| coke merchant. 
| Joseph William Phillipson, Bethlehem street, Great Grimsby, Lincoln, 
_ painter, paperhanger, and coal dealer. 
Francis Parry, Rover Vaults, Canton, Cardiff, licensed victualler. 
Samuel Crich, Newthorpe, Gressley, Nottingham, licensed victualler. 
William Vince, 21 Prince of Wales road, Norwich, tobacconist. 
| Edward Rawnsley, Samuel Scholefiela, and Joseph Rawnsley, Saint 


Stephen's Sued, Manchester road, Bradford, York, stuff manufac- 
rer. 


Charles Henry Mackenzie, 72 


. Osborne street, Kingston-upon-Hull, 
furniture dealer. 


SCOTCH SEQUESTRATIONS. 

raehead strect, Glasgow, builders. 

» ws Glasgow, carter and contractor. 

a W emyss Henderson, Leith, grain broker and merchant. 
FOOrES Catto, 55 Union street, Aberdeen, ornamental stationer. 
T. Aikenhead and Company, Glasgow, manufacturers. 

Dunbar, grocer and spirit merchant. 


J. and R. Fraser. B 
John Bosle, junior, 





James Lawson Cunningham, 


j 
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} 
STATEMENT 
18 weeks ending May 5, 1877, showing the Stock on May 5, compared with 
the correspondinz period of 1376. t 

FOR THE PORT OF LONDON. | 


; 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption, 


EAST AND WEST INDIA PRODUCE, &c. 





























































































































SUGAR, } 
5 ; Importep. Home Consrwp. Stock. 
British Possessions, | ented cinemas wanna 
1876 1877 1876 1877 1876 | 1877 
| -| —-_ —— 
tons tons tons | tons | tans { tons 
West India .............00 25853 27733 | 22765) 282309) 18300| 15117 
Mauritius and Egyptian. 7133 | 5444 578 | 5000 | 6604 | 2509 
Bengal and Pena ig ...... 649, 10180} 996 5471 | 3732 | 9503 
PR ccndinicins satis 4025 | 6463 | 7656 } 8853 7519 | 9305 
| eee 
Total B. P. ..c..sc0000 40565 | 49817 | 44495 | 45632, 36155 | 36434 
———— | ee | 
Foreign. 
Siam, Manilla, &c.......... 7730 19056 | 627 10707 | 19175 | 20881 
Cuba and Havannah...... 271 635 | 607 180 | B15 | 633 | | 
FES 673 3113 } 1226 2165 3584 1679 
Porto Rico, &c. ........ nas 1304 151 | 847 403 | 170% 179 
| Re 30939 24079 30415 23031 | 760 6871 
Total Foreign... 40917 7034 | 88374 | 36436 | 32967 | 30239 
___ Grand Total ......... 31482; 9@901 | 83869 «82118 | 69122 | 66673 
MOLASSES, 
ImpoRTED. Homa Conscme. | Srock. 
tons | tons tons | tons (| tons | tons 
West india....... bidiseinnss 532 | 600 | 942 | 3660 | 1743 i 1590 
BONE cistnccsecee eitituaeaett 1757 } 206 1191 648 | S41 373 
Kakecunaal etceasee 2289 | 806 } 2133 | 2308 | 2554 } 1968 
PRO © vis. ccsssoreenns = 3 | _ 6] sa ae 
RUM, i 
ae l Exportep & Dr- ee | 
| Isrorrgp. LIVERED TO Vat. Homs Consvump.) Stock. 
1878 «1877 | 1876 | 1877 | 1876 | 1877 | 1876 | 1377 
ce a aca / 
gals gals gals gals | gals | gals gale gals 
West India... 1147095 1971855 416835 | 403830 } 653085 | 712350 1651770 2057175 
East India... 133875 176220 | 95805 83065 | 58005 | 60165 | 218790 467145 
Foreign ...... { 81360 171325 | 74115 | 115380 | 31905 41580 | 239850 496455 
EXPORTED. | } 
Vatted......... | 598545 565335 | 305415 | 356940 | 235410 | 218250 | 403810 427170 | | 

















_ Total ...... 1960875 1984735 | 872170 | 964215 | 991405 [1632345 (2519220 3447975 
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' 
COCOA, | 
| Importen., Exportep. Home Consump. Stoox. 
| cwts ewts | cwts cwts cwts cwts | cwts cwts 
B. Plantation} 47431 | 35766 | 1639 | 1434} 30955 35784 36085 | 22715 
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‘ 10000; 20 all} Do gua 6 % Pref) Governt. (| 24 26 83 22 Do (late Charleroi) ..... 33%) 15 7528! 10 all |Eberhardt &Aurora, 7 7h 
| | 6000001 100 100 |Nizam’s State Rail. (His High-' 20 81 par North of Spain Priority....... 3 % 10} 30000) 10 10 (Flagstaff, Limited amt aan 
| ness the) 6 % Guaran. Scrip 10i | 100... ... North-Western of Montevideo,L. 7 % sve 25000 2 all |Fortuna, Limited .........| 58 
2500, 10 | all |Northern of 3. Ayres, Lim, ord. 100 99 | par Orleans and Rowen ....++--..000 «3 %| 25 550001 2 ali \Frontino & BoliviaGld.L| 2 + 
{| 15000 10 All { Do guar. 7% cssessssseeereeeee-e| 10 | 100... (100 Ottoman (Smyrna to Aidin). 6 %| 34 27489 10 | 9 General Mining Ass.,L.) 2 3 
| 6000 10 | 10) Do aiid sccsatasigneallaeens 8} | 20 99 20 Paris,L.,&M.(Fusion Ancienne) 3 %| 13 68000) 14, 13/0 \Kapunda, Limited......| 1} #4 
j| 872301 Stk|100 Do 6 % Debenture Steck ...... 100 20 85 par, Do (Fusion Nouvelle) .....0 -3 % 13 20000} 6 | & |Last Chance Silver Ming 
i 11260 10 all ‘Norwegian Trunk Preference... «+ 100 85 100 Provincial Orel-Vitebsk, guar.5 %| 75 | | of Utah, Limited ...... i 
| 47500 20 | all Ottoman (Smyrna to Aidin)......, 2} | 100 6 100 Recife & Sam Francisco ......... 6 % one 150001 3 all |Linares, Limited ee 
|| __ 76000 20 | 20 Provincial Orel-Vitespk, guar.5%\ 14 { 100 | 5 1100 | DO sssvssssssssssessscessessereeesees +6 %! + | 1850001 2 | 2 |London'& California L, ; 
| 1200000] Stk.|100 Recife & San somndaomanthid 884 20 90 | par Royal Sardinian, A seeeeese Pevereees % * 66000| 5 & New Quebrada, Limited.) 3: 3 
81600 20 20 Riga and Dunaburg.. 14 20 90 | par Do B. eecceess socne © Fo) soo 50000, 4 | all Panulcillo Copper, Lim. 1 i 
| 60000 10 10 Royal Sardinian ........ -| 24] 65)... | par, Royal Swedish «.... 6 %| 57 10000, 20 | all \Pontgibaud Silver Lead 
| 40000 10 | 10 | Do Preference .s+..s.ssseesse seve! 4 | 100 ane | ove Sagua LA Grandes 7%) 90 | Mining and Smelting... 26 27 
1 92000 6 all ‘Ro a sreee, 4 con | ove coe (San Paulo, 1878....cccccccssscecoree 6 % 106 100000) 2 1 |Port Phillip, Limited ...| t 3 
} 38000 4 all 107 Ye sevcccsscssccccccccescceseecee| St | 100 | 30 | par |San Paulo & Rio de Janeiro, guar. 6%! 94 41000| 5 all |Richmond Pon, Ming, L.| 5 6 
J] 81000 20 | all Sambre and Meuse.....cscscse 8%) 100, 6 par Smyrna and ane Limited. 8 >| 97 218100 100 | all [Rio Tinto, Limited, 6 %| 62 64 
i] 20000 10 all} Dobit~% Preference cabana 11} 20 | 90 | 20 South Austrian . seesserecree 8% 9 30000) 10 all |Russia Copper, Limited... 13 2 
| 100000 20 all San Paulo, Limited, gua. 7 %...! 28} 20 | 98 | par | Do 1871 (Series _.. se eeee cones one 3 nal 8; 120000! 1 2!i |Scottiah Australian »Lim.' 1: 3 
| 2000001 Stk. all | Do 6} % Debenture Stock...... 112 | 20 99 20 Southern of France sess 3 %| 13 80000) i t | DO NOW wicccorsssosreenes] ¢ OP 
| 20708 20 | 20 ‘Smyrna and Cassaba, Limited ...| 20 | 99 | 20 South Italiam ..c..ccccccereerseseeee 5 S| 8 97500 3 all Sierra ButtesGoldMinig 
7500 20 | 20 | Do7 % Preference ....... | 19 | 100 37 par Swedish Central, Lim., ist Mort.5 %| 66 Limited, Ordinary .,.) 1: 2 
|| 750000! 20 | all /South Austrian &Upper Italian 6 100 | cco | ove Do Scrip, all paid ee ianneeete 54° % | ws 253000 Stk | 100 {St John del Rey, Lim. 290 310 
i 134000 20 all Southern of France ..eccccccceseee) 30 100 | ... | «. | Tamboff- nee ssc 6 % | 65 15000) 4 all |Sweetland Creek Gid.,L., s+ 
{| 16430! 10 | all Swedish Central, Limited ......| ... 20 | 92 | par | Varna.......secerecsescsecsesesees se 3 %| 1 43174, 30 w» (United Mexican, Lim) 2 2% 
{| 45000 20 20 | Varna... eeeee oenerececoreseoerereesesseee| 1} 12 27 par DDO cccesccccccscoscsscs “ie seeeeeseees .6 % | - 10000) 10 8 Vancouver Coal, Limited) ad 4p 
\ | 26757) «83 all (West Flanders.......cccccresecessese: 7 20 | 94 20 |Western and North. estern of | 13 75000) 1 all |York Peninsula,Limited 
14000 10 all Do 6% Preference eeccccccseee 9 FYANCe ..esreee oo + 8 : 
| — OFFICIAL RAILWAY TRAFFIC RETURNS. 
} nee Se « | 
|| } | | . iS A egate | 
| Revenue past Half-year. Dividend per cent. RECEIFTS ae a | seregs Miles 
Capital ——— aa P | no Receiptsof | 
- Work- Interest —_- | Merchn-, ‘AP | open in 
Expended Gross ing Ex- Rents, — Name of Railway. Week a aha Total Same 2 ‘ Half-year. | ae 
ex Leased venses, and 2nd half ist half 2nd ha week ; | 
Lin Re- enon Prefer-| io75 | 4976, | 1876. | | ending parcels,| cattle Receipts oi | é “| 1977. | 1876. co 1876, 
i| os. ceipts. & Duty. ences. | . . | &e. &c, | 7 = aa ae 
£ wee £ £8da £8d £84 1877 | £ | £ | & | 2 £ | 
| 775177 = 28914) 17735 10000, .«. | ... | «+  Belfastand County Down... May 4 565 | (426 | 991 a 34 a = ie 1364 
|| 1642808 100465. 61188 23020 8160 | 3150/3160 Belfast & Northern Counties 4 1455 | 3187 | 4642) 4565) 3 7e1s61| 763580\ 7494) 739 
| 32708600 1439825, 681876 462420) 3 12 6 3 2 6 3 10 0 *Caledonian.. a vena aia 6, 16464 | 40403 | 66867 | 54853 | 7 | | an 
2057736 = 2822 61828, 61614,2100 3 32 ublin, Wicklow, an ex pis aed oes i ‘* eee oe | 308 | 108 
| 4846669 235014) 104352, 78328! 3 60 3 00 3 FO Furmess..ce.ccccccrcsecesseeseers 6 1451 7998 | oo 8626 = 237723 aaa 3174) 315% 
; 9337750 618457 284018 1366401176 2 00 2 26 *Glasgow and South- Western 5 wwe | P j 1999! — | mes 709627| 798080 7 
| 30963096 1469316 776425 5950160100 ... | 0 15 O Great Eastern.ce.cscesssseseeeees 6 25576 | 24561 | Soran | cnoae | tool ganeinl oacere| 655 | 02 
;| 27140195 1668096 854168 415452, 3150 | 2 26) 3 7 6 Great Northern ....cocccccscceess| 6 21921 | 33303 | 5572 64935 186800| 188477. 388 | 388 
{| 6103713 311883, 164997, 61900, 3 00 3 00) 3 00 Great Northern (Ireland) ...... 4 5317 | 6142 | 11959 | 11562 | 31 sts! 65838, 2708) 2708 
| 3649537 125388 67763, 61653} 1 00/1100) 0 15 0 *Great North of scotland ...... 5 1942 3465 | 5407 #591 20 7061 466 455 
}| 6894227 | gago29 167899) 41462) 2150, 2150 3 © 0 GtSouthern &Western({rish) 4, 7759 | 8096 | 16858 | 16298 eal 73i109! 1721993 2058 |2008 
;| 6931249) 19547978 1866845 1400171, 2 76 1176 2 26 *Great Western .......00s0e0! 6 59929 | 72370 182290 134946 64 oe 90 8! 1169193, 4414 487} 
29634047 1846512 1032306 369896. 3 00 2150 3 26 Lancashire and Yorkshire ..,| 6) 25346 | 41081 66427 6579: | 250, 1179016) 2942152 2614 1612; 
1 | 68061545 4830373 2639776 1185740; 3126 3 60 3 126 |Londen & North-Western, &. 6, 70765 | 10177 172481 166453 | 107 2959033 | 491505, 3792 376; 
|" 18796555 973403 427897 209423) 3126 1 76 3 126 |London, Brighton & S. Coast 5 23480 | ($428 | 32908 | 33060 | 86 608621) 600714, 6464) 623 | 
} | 18892781 1188682, 626221 300430) 3 60/2 76 3 59 London and South-Western... 6 25971 | 1asae | 0007 | S7ee8 | Oe See) seiees) 1 
22100816 ' 671208) 2960:9 168974, ... | oss eve London, Chatham, and Dover) 6 13958 4534 18492 17878 | 121 a 53968: “o. 4 
837692 62000' 36557, 6076) ... | 0126) 2 00 London, Tilbury, & Southend 6 lisg|} 348 = 1654 | 34 anal 522369| 2602 260% 
2156749 919369) 463872, 388144 2 00 > C 76 1176 Manch., Sheffield, & Lucinsh. 6| €753 | 21492 | 29245 | 25984 | 108; 52 160 41587| 33. 8 
798433 0 6237 25058 1687,}6 100 5100 5 00 Mary port and Carlisle . crosses ADT. 29) 420 2140 =560 2549 : 67 pone 177876. -| § 
| 8248300 251433) 96961, 95954) 2 0.0 | 2 00 2 26 Metropolitan -rsccsecseceseerres May 6) ove oe ss) oS | ae | ii 
| @47285 | (11220) 6616] 6885), | as | wee | St John's Wo0d secscnceccceens - os —| ia 1050771 101821| 8) 
6497313 | 134155) 64638 72498) ... | ss. |  |Metropolitan District ......... Base see sees = | oe 7606, 1988027 1080 - 
59775661 |3190599 1709376, 914055| 3°00 | 2100 | 2.17 6 Midland..essssssseeorceesee, 6 34362 | 84286 | 119148 | 111670 | 109 7155805, 148469) 348 38 
~ #165475 | 244892) 138428 2100 2100 2100 Midland GreatWestern (irish) 4 3629 7022 | 10651 0633 | 30 5821 22| 574693, 870. 870 
27208719 |116442, 6179€7 462857, 2 26 | 1160 2 OO *North British.ccccccccscssceseee! 6) 35849 | 25013 | 48962 | 43455 | 51) oes, 2092828) 14862 141 
63372676 3339853 1830622, 773161) 4 7 6 | 3.100 | 3 17 6 |North-Eastern... vee 6 29933 | 92557 | 122495 | 126028 | 85 —_ 126s at 1a 
8780153 | 2818) 94251, 47687' 3 00 $ 00 | 3 26 [North London....esecscsscsees 6 6ul2 2681 = it ott - 191 | 391 
| 916020) 168846 1091461 60 0150/1 26 JX, Stafordahire—Rallway | Gm | =~ | eel Sel say eee ssaie | he 
| e1258| 29463 27687) ... |2100!2 50 /Rhymmey...........................| ‘_ 2550 | 2441 2 an p-—— 35) 
1061969, 467639 298541 $150, 1176 3 15 0 |South-Bastern ......-...cc+ o...| | 26968 9510 | 36473 | 38106 | 10s 49780 sae . 
/ 268151] 136851. 451696 00 6 00 6 00 Taff Vale vcccmccccccccccccccocese sa 8646 | 8216 | 129) 1 148 lilt 
¥4327) 46565 36407) 1160 0100 1160 Waterford and Limerick......| 5) 1228 1659 2837 2496 | 20) ae ree 






































“Week, Receipts. Total receipte. 
endng 1877 | 1873 1877 | 1876 








me ee 


Bahia&S.Francisco Mar24 2075, 1081 16467, 11535 


Bombay, B., 


Jubbnuipore 
Eastern Bengal ... 


&C.1. $1 216¢8 18421 196067, 175212 
Detroit&Milw aukee Apr. 19 3916 
East Indian 


Ln se) Doe 

shale 7 69600) 59160 1002816, 825606 
ed 7 8254 4345 114782, Ssve5 
Marl?) 5542) 5078 we | me 


G. Trunk of Canada May 5 39300 35806 — tt 
Gt.IndianPeninsula Marl7 68317) 51472 710580 519186 


7640660 | 
1254026 
19814179 
2179966 | 
1949368 
Name. 




































COLONIAL AND FOREIGN. 


Week, ‘Receipts Ae ‘Totalreceipts ) 














Name, endng) 1877 | 1876 1877 | 1876 | 


+ Gt, West. of Canada May 4 17116) 17657 
oo . Mar24, 16477| 10422, 


New South Wales.. Jan.13\ 11846| 10924 22750) 18717 
1142 13607) 16643 
$1395 1087689 |1160834 
Ottoman ......... 1501} 1763, 25322) 28165 * Seuvh Indian .... 
76029) 81978) 90eno9 1002515 


N. of Buenos Ayres Marl8 869 
Nerthern of France “= a 76578 





Paris and Orleans. 
Paris and Mediter.. 15 1968382 





| 



































Name, endng 1877 1876 | iar 
Seiad ocetncorres ‘\Feb. ba7 12180, rs » sie! 
ndus oti 7 : 
Smyrna & Cassaba Apr. 2a 7 i 300) 81365! 
Sth. Austrian line.| 22) 6292 1028015 995173, 
Upper Italy......| 22, 72168 mre 45151, 318% 
.|Marl0, 652 4907% 


Southein of France| Apr. 1g 38175) 35609) nase eae 
205125 2792380/2735723 | W.& N. W.France 


——————$ 


* The aggregate is reckoned in these cases for the half- -year beginning Ist February. 


a1 receipt 
Week, Receipts. | Total Tere 
yee 


[May 12, 1877, 
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BOON ee eee 
SEsersesesgee 


13) 4873 
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ue 
164) 623 
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6 
303 260} 
33 8 
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48 48 
70. 870 
35} 141) 
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THE ECONOMIST. 


In the Press, 
SOME ARTICLES 


THE DEPRECIATION OF SILVER. 


AND 


TOPICS CONNECTED 


By the Late WALTER BAGEHOT. 


WITH IT. 


The Articles are those contributea to the Economist on the Silver Question during the 
course of last year by Mr Bagehot, and are now reprinted, with a Preface written by himself, 
shortly before his death, in view of this publication. 


HENRY S. KING AND CO.. 65 CORNHILL, 





LOMBARD 


A DESCRIPTICN 


HENRY S. KING 


CIVIL LAWS OF FRANCE 


Author of “ Blackstone 


LIBRARY, RUE 


THE LAWS 


I. Laws in General. 
II. Rights of Things. 


Published THIS DAY, in demy 8vo, price 14s, cloth, 
\ ALKER’S TREATISE ON 
BANKING LAW. 

Including the Crossed Checks’ Act, 1876, with Dis- 


Sertations thereon; also References to some American 
Cases, and full Index. 


By J. DOUGLAS WALKER, of Lincoln's inn, Esq., 
Barrister-at-Law. 


Stevens and Sons, 119 Chancery lane, W.C., Law Pub- 
lishers, 


(\HINA, JAPAN, & STRAITS. 
See “LONDON AND CHINA TELEGRAPH.” 


Published Every Monday. _ Price 9d. 
Office—79 Gracechurch street. 


| “ CANITAS”” 
“ QANITAS.” 
“ QANITAS.” 











JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL STATIONERS THROUGH- 
OUT THE WORLD. 


es 


LONDON: LONGMANS, GREEN, AND CO., PATERNOSTER ROW, 


Just Published, price 7s 6d, 
SECOND EDITION, 


BLACKSTONE ECONOMIZED ; 
BEING A COMPENDIUM OF 





Just Published, Sixth Edition, 


STREET: 


OF THE MONEY MARKET. 


By the late WALTER BAGEHOT. 
Crown 8vo, 7s 6d. 
AND CO. 


65 CORNHILL. 





Just published, price 7s 6d, 
THE 


TO THE PRESENT TIME. 


WITH NOTES ON THE ROMAN LAW. 


By the late DAVID MITCHELL AIRD, Esc., 
Barrister-at-Law, Middle Temple ; 


Economized,” &c., &c. 


PARIS: GALIGNANI, 
ST HONORE, 


with Emendations, 


OF ENGLAND 


TO THE PRESENT TIME. 


By the late DAVID MITCHELL AIRD, Esq., 
Of the Middle Temple, Barrister-at-Law. 


In Four Books :— 





IIl. Private Wrongs. 
IV. Public Wrongs. 


Each Book embracing 
THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION 


Contained in the respective Volumes of Blackstone. 
LONDON: LONGMANS, GREEN, AND CO., PATERNOSTER ROW, AND ALL BOOKSELLERS. 





KInaHAN’s |,|, WHISKY. 


UNIVERSALLY 
RECOMMENDED BY THE MEDICAL PROFESSION. 


A pure old spirit, mild, mellow, delicious, and most 
wholesome. Dr Hassall says:—* The samples were 
soft and mellow to the taste, aromatic and ethereal to 
the smell. The whisky must be pronounced to be 
pure, well matured, and of very excellent quality.” 
Wholesale: 20 Great Titchfield street, Loadon, W. 





a 
PUNVILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied to the International 
Exhibition of 1862, Dublin Exhibition ef 1865, Paris 
Exhibition of 1867, and now regularly to the House ef 
Lords, the quality of which is equal to the finest French 
brandy, may be had direct from Belfast, in butts, hogs- 
heads, quarter-casks, and cases.— Quotations on applica- 
tion to Messrs Dunville and Co., Royal Irish Distilleries, 


Belfast ; or at their Londen Offices, 4 Beaufort buildings, 
Strand, W.C. 


THE COAL-TAR PILL. 

WRIGHT’S PILULA CARBONIS DETERGENS, 
disinfecting, purifying, aperient, the only pill extant 
possessing these threefold properties. A boon to every 
class. In boxes, 13}d and zs 9d each, of all chemists,— 


W. V. Wright and Co., 50 Southwark street, Sole Pro- 
prietors. 

















O61 
BRAND and CO.’S SOUPS. 


a 








PRESERVED PROVISIONS, and 


a a ee es ee, 


YORK and GAME PIES, also 


ESSENCE of BEEF, BEEF TEA 


TURTLE SOUP, and _ other 


ee ee 


QPECIALTIES for INVALIDS.. 


CAUTION: BEWARE OF IMITATIONS. 





Sotz ADDRESS -— 


11 LITTLE STANHOPE STREET 
MAYFAIR, W. 


Ty ‘ ‘ ~ 
ILVERED PLATE GLASS 
for LOOKIN 3 GLASSES, with or without frames 
Silvered by new pr cess with pure Silver, not liable 
injury from damy , heat, or handling. lt 


An ne ee ee 


te 
jur , Jnequalled in 
brilliancy, Samples, tariffs, and estimates OR applica- 
tion, 


THE PATENT SILVERING COMPANY (Limited) 


} 
OLISHED PLATE =| 


Architects, Builders, and the Trade supplied with 
above at lowest current rate and ot the best quality, 
THE PATENT SILVERING COMPANY (Limited), 

10 and 12 Lower Kennington lane. London. 


7 Ty Y TT) 

ING AND SPEAK WELL. 

MILES DOUGHTY’S VOICE LOZENGES 

Render the Voice Melodious. Strong, and Clear. 

SIGNOR SALVINI to MILES DOUGHTY. 

“ Sir,—The other night, when my voice would other- 
wise have failed, I was able to accomplish my dut¢ to 
the very last in Othello, which I owe entirely t 
VOICE LOZENGES.—Tomwmaso SaLvixt. May 
1875.” 5,176th Testimonial, including Christine Nil 
Sir Michael Costa, Jenny Lind, Louisa Pyne, Herr |! 
Theodore Wachtel, Cardinal Manning,Mr Hawkins. Qc. 1} 
Bishenden, and other Celebrities.—Boxes. 6d, 1s, 2s 6d; | | 
post free, 7d, 1s 2d, 2s 9d in stamps, by Miles Douchty. | ta 
Chemist, 28 Stamford street, 8.E., London, and Chemists. 


) your 
23rd, |} 


sson, 








In consequence of Spurious Imitations of 


LEA & PERRINS’ SAUCE 
which are caleulated to deceive the Pubiic, 
LEA and PERRINS have adopted 
A NEW LABE 
bearing their Signature, 

“LEA AND PERRINS,” 


which signature is placed on every bottle of | 


s } 


a oN 


Worcestershire Sauce, 
And without which none 1s genuine. 
*,* Sold Wholesale by the Proprietors, Worcester: | 
Crosse and Blackwell, London; and Export Oiimen |} 
generally. 


Retail, bv dealers in sauces throughout the World. 


“BRAIN AND NERVE FOOD.” 
BIRLEY’S 


SYRUP OF FREE PHOSPHORUS. | 
THIS INVALUABLE PREPARA- | 


TION of Phosphorus which bas previously beenrendered 
absolutely pure ts justly held in the highest estimation. 
Pho-phorus has been called a “ divine remedy :" and 
truly, when it is distilled and its perfect solubility thus | | 
secured, its action upon the human system justifies tiis 
distinction, Thisi. the case with BIRLEY’S SYRUP 
OF FREE PHOSPHORUS, which has gained a 
reputation perhaps more richly deserved than that of 
any other medicinal agent. And yet it is, in truth, | 
A Foop. Assimilable, as it is, at once, in the nervous 
system, without being a stimulant, its use cannot be too 
strongly urged, not only in tue case of the invalid as @ 
restorative, bu. in that of the healthful as a preserva- 
tive. } 

It is sent out in imperial pint bottles only, at Ten | 
Shillings each, bottle and case included, but not |} 
carriage paid. The quantity to be taken is such that 
the pint lasts nearly three months, and is sufficient to 
work the most satisfactory results. Post Office Orders | 
to be made payable, in advance, to the SoLe Mzgrro- | 
POLITAN AGENT. 


| MR WILLIAM CARPENTER, mk 





LADYWELL PARK, LONDON, SE.!' 


r ry , ’ 

R OYAL POLYTECHNIC.—}; 

L New Programme, repl-te with Instruction and |/ 
Amusement. — Ye WONDERFULLE TALE OF }} 
WHYTTYNGTON AND HYS CATTE, a new and ori- | 
ginal version, by Tifkins Thudd, Esq.; given by Mr |} 
Seymour Smith—_HUUSEHOLD SCIENCE, a popular 
Lecture, with interesting Experiments, by Prof. | 
Gardner.—BUDS AND LEAVES, a charming Spring | 
Lecture, by Mr J. L. King.—The COMPOSITION of | 
LIGHT, with splendid Illustrations by the unrivalled 
scientific apparatus manufactured by Mr Darker; by 
Mr J. L. King —The SEANCE, an entirely new edition, 
by the Polytechnic Mecium.—Master Taylor, the pre- 
mier Plate-Dancer and Artificial Clairvoy ant.—Madame | 
Hickson’s Costume Recitals, ke. Ke. Admission to the ' 
whole, Is; Schools and «hildren under 10, 6d; reserved 
stalls, 23 6d. Open fiom 12 till 6 and 7 till 10. I 
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a | HAT IS YOUR CREST AN 

Pa y y MOTTO? By sending Name and D 
z |SAFE DIVIDEND INVESTMENTS. | Notte alovitiees ve 
= ic colours, 7s. Pedigrees ‘ 

wea || DIVIDENDS 5 TO 7 AND 10 PER CENT. PER ANNUM Hon enl Wik tended. ‘tho seeper am, ae 

dot ¢ | = vants’ Livery, what buttons to be used. and how the 

~ hi | ON OUTLAY. carriage should be painted, according to Heraldic Rules, 
cat | : Culleton’s “ Book of Family Crests and Mottos,” 4,000 

$i | The Safest, most Trustworthy, and Reliable Publication of the day is Engravings printed in colours, £10 10s: “The Manual 

j 


of Heraldry.” 4,000 Engravings. 3s 6d, post free, by 


| | | SHARP ; STOCK AND SHARE INVEST MENT loan Tn ae Wc. “hie er 


Library open from 10 to 4. 


rte e CIRCULAR. QEAL ENGRAVINGS BY 


( ULLETON.—Crest engraved on Seals, Rings, 





f i Book-plates, and Steel Dies for staiaping paper, priee 
ee PUBLISHED MONTHLY. THE MAY EDITION READY (12 PAGES). | 7s 6A. Livery- ain ise, £2 2s. Crests engraved on 
ct silver «poons and familv plate, 53 per dozen articles. 
Sige POST FREE. | neat Desk Seal, with Engraved Crest. 12s 61. Regie 
’ {t contains Safe Investments in English and Foreign Railways, Preference, and Debenture Stocks, Telegraph, | tered letter, 6d extra —T. CULLETON, apse to 
: Water Works, Gas, Dock, Insurance, Bak, Mine, and Miscellaneous Shares; Foreign Loans, the Queen and Royal Family, 25 Cranboura street 
f Bonds, &c.; Indian, Ameri can, "and Colonial S* ocks, &c.; also Market (corer of St Martin’s lane). 
: Pri d Dividend-, &c. . + —— 
| Fices and Dividen aes ULLETON’S GUINEA BOX OF 
i| CAPITALISTS. EXECUTORS, SHAREHOLDERS, INVESTORS, TRUSTEES J STATIONERY contains a ream of the very best 
ue {| . y Ae Paper and 500 Envelopes, all beautifully stamped with 
; | Should read the above Investment Circular. It is a valuable and Safe Guide to Investors, Crest and Motto, Monogram, or Address, and the Steel 
Die engraved free of charge.—T. CU LLE TON, Die- 
|| GOULD SHARP & CO., STOCK BROKERS, 42 POULTRY, LONDON, E.C, | oi oe ne Boarl of Trade, $5 Cranboura ‘stress 
: (ESTABLISHED 1852.) (corner of St Martin’s lane). 
; 1 BANKERS—LONDON AND WESTMINSTER, LOTHBURY, LONDON, E.C, IGNET RINGS BY CULL ETON, 
all 18-carat, Hall-marked. The most elegant pat- 
a terns in Lonéon. 2,000 to select from :—£2 2s, £3 3s, 
| £4 4s, £6 6s, £6 16s; very massive, £10 10s; heavy 
- knuckledusters, £16 16s. Send size of tinger by fittin 
Hin f j N O = I C] E a a piece of thread, and mention th» pricet ring required. 
' +f | Arms, Crest, or Monogram engraved on the rings.— 
; | ————___—_____ T. CULLETON, Seal Engraver, 25 Cranbourn street 
i (corner of St Martin's lane), W.C 
444 FORKS. | quLiero x 
¥ MANUFACTURE OF SPOONS AND | rer a Nae ee aS FOR 
; ‘ii MARKING LINEN ” juire no prevaration, and are 
Messrs ELKINGTON and CO., pE Map easily used, Initial Plate, 1s; Name Plate, 28 6d: Set 
: i pe MAR, : . . : e> & f Moveable Numbers, 2 6a; Cresc or M r Pl 
ae oe Beg to announce that having succeeded in carrying out ee : = ap i : - 28 6a: ve . mograna _ 
. . os: e ons ” ee lor cas 0 s 
yt | several important improvements in the above Manufac- ee CULLE " ON, 25 Cr auboars street (c mie of St Martin's 
' OF ture, they are now enabled to offer their guaranteed X lane), W.C. 
| 
} 


——_—_—_—- qualities at such prices as, while fully maintaining ELKINGTON &c® TISITING C A KR D S_ 
ELKINGTON ACE their high quality, place them within the reach CULLETON. —Fifty best quality, 2s @d, BY 


ELKINGTON. of all classes. ELKINGTON. including the engriving o: copner plate. Wedding 
Cards, fifty each fifty e»bossed Envelopes, with maiden 








°wror oe — Try “ wa ry y pe , — - ep, 3s 6d. Memorial ds p et ‘ . 
= ISED ILLUSTRATED PRICE LISTS CAN BE HAD ON APPLICATION. | MD, 33) (£4... Memorial Cards printed and Hate 
—_—— Seal Engraver, 25 Cranbourn street (corner of St Mar 
. tin’s !ane), W.C. 
; ADDRESS—ELKINGTON AND CO., 2 AI L PROGRAMMES BY 
-'. 1 i 444 J iv ah 
LONDON—22 Regent street, W.; 42 Moorgate street, E.C. CULLETON—All the wewert deckens fa Bel 
LIVERPOOL—25 Church street. MANCHESTER—St Ann's square; or to the | Programmes and Menu Cartes tor the season. Ball, 
: : Dimer, Breakfast, and Wedcing Invitation Cards and 
Manufactory, Newhall street, BIRMINGHAM. Notes of every description, printed in gold, silver, and 
‘ . colour, and beautifully stamped with arms, crest, or 
i a ___ } monogram. Silk banners painted, Nluminated Velluins 
2 1} for Presentations, Votes of Thanks, &c. Paintings on 
; i mn x ry x Berlin Payer for Neeclework.—T. CULLETON, Ea- : 
=. % i I H EK 5 ) A a, ” I A R Ss () A P e graver to the Queen and all the Roval Family, 25 Cran- " 
se c ; eee bourn street (corner of St Martin's lane), London, W.C. 
(WRIGHT’S SAPO CARBONIS DETERGENS.) 


ee : : s : i. 7 engraved with crest, £1 1s, £2 2s, £3 3s, £4 4a, 
The most healthful, agreeable, and refreshing Toilet Soap in the world. By its daily use. freedom from infectious £5 5s, £6 6s and £7 7s.—T. CULLETON, 25 Cranbourn 
. diseases is secured; the complexion improved ; pimples, blotches, and roughness removed; aud street, London, W.C. ae Office Orders payable at 

the skin made clcar, smooch, and lustrous. Cranbourn street. 


us | ANTISEPTIC, DETERGENT, DISINFECTANT. . S O L D GO L D SE A L S, 


* In our hands it has proved most effective in skin diseases."—Lancert, ’ ———— 


: : | © It is the only true antiseptic soap.”"—British MepicaL JOURNAL. Constantly have it in Readiness. 
‘3 In TABLETS, 64 and 1s each, of all Ciemisis. POND’ S EXTRACT, 
’ ; | W. V. WRIGHT and CO., Southwark street, London. THE WONDERFUL PAIN DESTROYER 
CAUTION.—BEWARE OF SPURIOUS IMITATIONS UNDER FANCIFUL NAMES. ESTABLISHED 35 YEARS, 
; = = Saeed This renowned Extract, made from the jnaee = itch- 
Hazel Shrab, is administered internally an 
’ y eda as Ol10l e Treilel vu 
ZANNI S PATENT MAGNETIC BELL PULLS aueuna ias a Lotion for th ‘T¢, GOUTY 
FICES, PRIVATE HOUSES ae 
> . p FOR OF ; : ; aes : PAINS, ACHES, SORENESS, LAMENESS, 
equire no Battery, are very simple, cannot get out of order, are also made 
a portable for the Table, Bedside, &c. Swellings, ——/ Cuts, “aaa Burns, 
ELECTRIC VIBRATING BELLS TO RING WITH ABOVE, OR BATTERY. a ee oe sas 
rarYyu. r ,sAaATTY VN wy ‘ TOW y 4 ’ 
- ZANNI’S PATENT A B C TELEGRAPHIC INSTRUMENT Sista niiaieiieaiiean 
} | FOR OFFICES, PRIVATE HOUSES, &c., 


| 
| 
SES : > ~ 2 ene 
Are Very Easy to Manipulate. I O N D’ Ss E XT R A CT | 
Batteries Supp lied for Working the Same, 3s per Cell. So completely subdues 
All kinds of Electric Bells, Buttons, Indicating Tablets, &e., 20 per Cent. less than any other House PAINS, ig erseggeaerpondies 
For Information and Price List, appiy to INFLAMMATIONS sd then Beemer | 
; or arre 
ZANNI AND BRIDGER, i JAMES STEET, OLD STREET, CITY ROAD, E.C. ; 
AGENTS REQUIRED. ' HEMORRHAGES, nae Sen v7 
co | 
T NGESTIONS, Its Healing Proper 
e: Monograms. | MUCH TIME AND WORRY SAVED WOUNDS, ties are wonderfal, 























: fl ODRIG U KS NOV KE L I LES IN BY SORTING YOUR PAPERS INTO And it should be co: stantly kept in resdiness, in every 
MONOGRAMS, ARMS, CRESTS, and ADDRESSES, bs Household and Manufactory, for tue nume ous 1} 
. ) STEEL DIES engraved as ‘ ems. - STON k’S » Pp ATE N T BOXES S AND EMERGENCIES OR ACCIDENTS | 
gg RAISED RUST IC, and EC( ENTRIC or 1 roan ‘ that continually occur in every-day life. | 
% TOTS t APE Ra : LENVE Lares dere d in ir C ABIN K T S. Incontestable evidence of its merit, in “ History and 
: NOTE P an¢ - e eee = Teac * » 7 . : all “ 
‘ relief, and brilliantly illuminated in Gold, Silver, and “ Exceedingly useful.”"—Sranparp. a, “ stfree by the Proprietors, upon receipt “——_ 1 
; Colours, in the highest sty'e of art. : oe Sold by Stationers everywhere. Illustrated Catalogues I y stamp. i 
: A VISITING C AR D PL ohn elegantly engraved, post free from 
ay. and 100 superfine cards printed fords td. | Of all Chemists, at 1s 14d, 2s 34, 4s 6d, and 8s 64 
a BALL ie — - od rar tis te . ae —_— Se. EENRY STON E, (larger bottles cheapest) ; or sent t, carriage paid, for 16, | 
° e Arrange: rinted, and 8 wee i t i i ( 
Semne of Fang, Guest Carbs, and ‘Inv ITATIONS in | Manufacturer and Patentee, Banbury. oo) OO, or L2G ctomge. ! 
Sea NRY UE All Sizes can be seen at | 
: At HENRY RODRIGUES, - a | 
: - a ’ as 13 CR ANBOU tNE sTREET > ’ n 0. 
gn? 42 PICCADILLY, LONDON, W. { BME SUNEET, LEICESTER SQUARE, THE POND’S EXTRACT 60. | 
. 482 OXFORD STREET, LONDON. | 
eas | ee ——— ee eel 
‘* -— Le — ——e ae Sa ee ——e 
" x 
FS . 











May 12, 1877.] 
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‘ 
Gr In the Preface to the Student's ELEMENTS of | 
GEOLOGY, by Sir CHar Les LYELL, price 9s, he says: 
“As itis impossible to enable the reacger to recognise 
rocks and minerals at signt by aid of verbal descrip- 
| tions or figur: s, he will do well to obtain a well-arranged 
collection of specimens, such as may be procured fri 








s 


m 
| Mr TEN ANI P (14S Strand), Teacher of wiveralogy at 
King's Co. ler é London. These collections are sy Ip- 
plied on ao "fo tlowing terms in plain mahogany 
| cabinets :— Gs. a 
| 100 specimens, in cabinet, with threetriys... 2 2 0 
| 206 specimens, in cabinet, with five trays... 5 5 0 
| 300 specimens, in catinet, with nine drawers 10 10 0 
400 specimens, in cabinet, with thirteen 
GTAWETS .oscereeeee eee 21 0 0 
ore extensive collections ‘at ‘50 to 5,000 guineas each. 


M 
, VOTT a Ty ) 
'M. K. JESUP, PATON, & 
562 WILLIAM STREET, 
NEW YORK. 
Government. Municipal, Railroad, and Other 
Securities bought and sold. 
Money invested carefully on Mortgage of 
P Keal Estate. 
Coupons, Interest, 
remitted. 
Accounts received upon favourable terms, 
Lonpon CORRESPOND! NTS — The Union Bank of London, 
CABLE ADDRESS—Jesup, New York. 


A LLEN’S PORTMANTEAUS, 

37 STRAND. 

ALLEN’S DRESSING BAGS 
[ 37 STRAND. 

pene OVERLAND TRUNKS, 
37 STRAND. 

| ALLEN ’S DESPATCH BOXES, 

LLEN? MEDAL 


37 STRAND. 

‘ r 4 

S PRIZE 
i awiurded for general excellence, Illustrated cata- 
logues of 500 articles for continental travelling post free, 


\ ILNERS’ STRONG HOLDFAST 

| AND FIRE-RESISTING SAFES (of Six Pro- 

gressive Qualities and Prices, suitable for all amounts 

| of risk), CHESTS, S!RONG ROOMS, and DOORs, 

; with all the Latest Improvements. Effectually guarding 

| against the novel modes of attack. as usec by the Caseley 

gang in the Cornhill and other robberies (against which 

no safe made before 1865 is secure), but which addition 

to Milners’ succession of improvements during the last 

| half-century constitutes their sates the strongest, and 

| (quality considered) the cheapest safe-guard aga nst 

fire and the modern burglar. Milners’ Phenix Safe 

Works, Liverpool, the most extensive and complete in 

the World. Depdts: Liverpool, Manchester, Sceftield, 

‘ Leeds, Hull; Lon a 474 Moo: gate street, City, 
4 near the Bank of England. Circulars free by post. 


CARSON’S PAINT, 


PATRONISED BY THE QUEEN, 

H.R.H THE PRINCE OF WALES. 
B.R.H. THE PUKE OF EDINBURGH. 
The British Government, 

The Indian Government, 

The Colonial Governments, 

The Russian Government, 

10,000 of the Nobility, Gentry, and Clergy. 


is extens.vely used for all Kinds otf 
OUT-DOOR WORK. 
it is especially applicable to 
IRON, BRICK, STONE, 
AND COMPO. 


2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 


SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 


|WALTER CARSON AND SONS, 


LA BELLE SAUVAGE YARD 
Lupg@atxe Hii, Lonpvon, E.C.; 
AND 21 BacHELOK’s WALK, DUBLIN. 


KLLLs RUTHIN WATERS. 


CO., 


Dividends, &c., collected and 





“ 


WooD, 





| PURE AERATED WATERS 


KLLIS’s RUTHIN WATERS.— 


Cry-tal Springs. Soda, Potass, 

Seitzer, Lemonade, Lithia, and for 

Gout, Lithia and Potass. Corks 

er- Branded “R. ELLIs and SON, 
al, KUTHIN,” and every Label bears 


their Trade Mark. Sold every- 
where, and wholesale of R. FLLIS 


and SON, Ruthin, North Wales. 
LUNDON AGENTS: W. BEoT 
and SOXS, Heurietta street, 


Cavendish square. 


’ > kh " . 7. + 
SCHW EPPE’S MALVERN 
SELTZER. 
SCHWEPPE’S SODA WATER, 
SCHWEPPE’s LEMONADE. 
SCHWEPPE’S POTASS WATER. 


| Consumers are particular.y requested to ask for 

| SCHWErPE's, and observe frade Mark on Labels 

| (a Fountain). as many imitations are offered to the 
| Public.— To be obtaiied from the leading Chemists, 

| Wine Merchants, and Groce: s. 

| $$ tae — 
——s San a 8 


THE ECON NOMIST. 
iE GY PT I AN 





_ GOVE R NMENT. 


Payment of tl 


1e@ interme 


liate interest due on the 5 per 
Cent. Preference Stock. 

Certitieates for the Interest due from the 15th Julw 
to lita October, 1876, which were given at the time ef 
the Conversion of the old Bonds of the Loans 1562, 
1268, and 1873, willbe PAID at the Kank of Engiand on 
and after the iuta inst. 


For the Egyptian Government, 
The Comptoir d’! means Paris, 
to be lef the Dividend Pay Office, 


gland, three clear days for examination 


MPERIAL GOVERNMENT OF 


Certificates 
Bank of En 


at 





| 








is 
563 
GENTLEMAN OF 25 YI 2A RS’ 
es. expe rietice as < A 
keeper, and correspondent tbe si i ‘EMI PI OY. 
MENT in the ¢ -W.,26 A n road, Hollowa N 
AW.— TO COMPANIES, 
4 BANKERS, FIRMS, An, re 
sponsihie S t I ated) seeks \ 
of SALARIED LAW OFFICER, wit! “ 
| ormat id and e¢ micai transa 
the legal atlairs tt OV » t i M 
» 15 Dart s Wes s 


JAPAN CUSTOMS LOAN FOR £1,000.000 | 
STERLING, 1870. 
Notice is hereby given, that in carrying out the 
operation of the Sinking Fund cf the above Loan. 
SERIES I. £ 
Nos. 161 to 180 20 Bonds of £1,00C@ each... 20,000 
321 to 360 40 Bonds of 500 each .., 20,000 
4801 to 5400 603 Bonds of 100 each... 69,0.0 
I cinta suinatane dpibiidedanee oes 100,000 


Have This Day been DR AWN | y Lot in the presence 
of a partner in the firm of Messrs J. Henry Schroder 
and Co., and of the undersigned Notary Public, to be 
PAID OFF en the Ist August nest, on which day all 
interest will cease and determine. 7 

J. HENRY SCHRODER and CO, 
Counter: igned 8. C. HAKRIS, Notary Public. 
London, May 5, 1877 


LLINOISCENTRAL RAILROAD 


COMPANY, 


The REPORT of Captain Douglas Galton, C.B., and 
H. de Marez Oyen, Esq.,the Delegetes commissioned 
by the Committee appointed at the Meeting of Sh-re- 


holders, held on 26th January last, having been this 
day RECEIVED, Shareholders may obtain copies of 
the same, and inspect the appendix at the Counting- 
house of the undersigned. 

MORTON, ROSE, 
E.C., May 9th, 1877. 


WiDLAND RAILW AY. 


TOURIST ARRANGEMEN 


and CO, 
Bartholomew lane, 


NTS, 1877. 


First and Third-Class 
able for two months, will be issu: d 
the 3lst October, 1877. For particulars, see Time 
Tables and Programmes, issued by the Company. 

JAMES ALLPORI, General Manager 


1877. 
WAY 


attended Meeting of 


TOURI ~T TICKETS, avail- 


from May 14th to 


Derby, May, 


FRIE RAIL 


At an influential and numerously 
the Erie Shareholders, held at the Guildhall Tavera this 
day, Alderman Sir C. Whetham in the chair, the fol- 
lowing res.lutions were passed by a very large 
majority :— 

That the scheme proposed by the Reconstruction 

Trustees is at variance with the recip ocal rights 
of the Bond and Shareholders, 

That the scheme has failed in its essential primary 
condition by the non-payment of the coupon due 
September Is, 1876, out of the profits of the line. 

That there is reason to believe that the Ere Com- 
pany is solvent, end that an economical and cap- 
able administration of its affairs and :evenues is 
alone required for the protection of the Share- 
holders and all classes of the Company’s creditors. 

That the assessment of the Shareholders is unjust 
and unnecessary, and that its illegality was well 
known to the but the fact suppressed, 
while enforcing payment by threats of contisca- 
tion and fines. 

That a Sharehclders’ Committee, consisting 
seven members, be named by the Chairman, to 
prepare a scheme for the arrangement of the 
affairs and future administration of the Erie 
Railway Company, which shall be just, wise, and 
effective for the protection, in strict priorities, of 
all classes of Bond and Shareholders, and to 
submit the same with all possitle despatch toa 
meeting duly called for confirmation or amend- 
ment. 

That the best thanks of this meeting be given to 
Mr McHenry for his statemevt respecting the 
position and prospects of the Erie Kailway; and 
that he be r quested to afford the Committee the 
benefit of his co-operation and advice. 

CHAS. JNO. LE&, 

7 and 8 Poultry chambers, 10th May, 1577. 


‘ 

LEBIG COMPANY’s EXTRACI 
OF MEAT. 

Finest Meat-flavouring Stock for Soups, Made- 

Dishes and Sauces. Caution.—Genuine ONLY 

With facsimile of Baron Liebig’s sig nature across 


lrustees, 


Hon. Sec. 


Labei. 
. r , rn , 
EMARKABLE, VERY 
REMARKABLE INDEED, are the effects of 
LAMPLOUGH’S PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin Diseases. 


Excellent, refreshing, and invigorating to the constita- 
tion. Sold by Chemists. Have it in your Houses. 


T r ‘ ‘ ‘ 

| OLLOWAY’S PILLS.—THE 
Female’s Friend.—So soon as tte human functions 

are disordered they should be rectifie!. It is a hopeless 
delusion to leave the malady to its own course. A few 
appropriate doses of Holloway’s pills at the proper 
period will prevent many a seriousillness, ‘| hey arrest 
all morbid influences, and prevent disease from ext: nu- 


ing and affecting more distant organs. The primary 
action upcn the blood, stomach, liver, hidneys, and 
bowels, Their secondary action str ngthens the ner- 


vous centres. No drug can be at once so harmless 
yet so antagonistic to disorders affecting the other sex. 


The most perfect reliance may be a upon their 
purifying, regulating, and renovaiing virtucs. They 
may be safely taken by iemales of avy age. 


of 


| 


tl 


ANTED. EMPLOYMENT 


W | 


ntleman, co ysiderable i 
riet a { adapted bv previous avocatious : 
Paalrion res sibility. Fret : “ 
Goo referer $ \ddress 1. J. cal f Messrs J 
T. Bayley, 1C ane, Upper Thames st BA 
‘QO CAPITALISTS.—BUSINESS 
FOR SALE, menufacturing an arti le in large 
deman ? £500 down and £2,500 working al 
required. No previ ous knowledge requisite. as v. ndor 
wil instrect purchaser, but he must be prepare t 
superintend a portion cf the work personall W ll pa 
£5,000 per aunum,—Apply to Sharratt and Cree, 9 ¢ 
man street, E.C. 
T rT - 
NVESTMENT (WITHOU t 
OCCU PATION).—£5,000, * one 


may be INVESTED uncer limited liability in a Ma imu 
faciuring Business, existing over 100 years, and payig 
good dividends. Applications from Principals or their 
Solicitors only entertained.—Address Messrs F May- 
nard and Co., Public Accountants, 14 Queen Victoria 
street, _Lonion, E..C, 


GENTLEMAN, 


has had considerable busi: 
East, and posse:ses 


WHO 


ce at 


AGE 27, 


less exXperie: 
a small capital, desire 


a nome 


and in the 


s 





to tind employment for the sane, and occupation for his 
time, in an established Mercantile House in London or 
abroad. The advertiser can produce the highest refer- 
ences from former employer, with whom he was l2 
years, Present remuneration not so much an object as 
active employment, with future prospects.—Address 


James Black, ad, Uxbridge. 


GENTLEMEN 
Desirous of having their 
LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 


GLENFIELD 
STARCH, 


WHICH IMPARTS A BRILLIANCY 


And Elasticity Gratitying to the Wearer. 


VERLAND ROUTE AND SUEZ 


Harefield ri 


CANAL.—Under contract for t'e conveyance of 
the mai!s to the Mediterranean, India, Chirva, Japan, 
and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch their steamers from 
Southampton, vid the Suez Canal,every Thursday, from 
Veni.e every Friday, and trom Brindisi, with t Over- 
land Mai's, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, 5.W. 

i ( VERLAND ROUTE 
*h ty J vid MARSEILLES.— MESSA 
Sees «(GERIES MARITIMES DE FRANCE 

— —97 Cannon street. — French Mail 
Steamers leave Marse lies, vid Suez Canal, on the { 
lowing Sundays, at 10 a.m. (calling at Naples fur mails 
an’! passengers) :— 

ANADYR ......¢ July 5) 
ck casduiiuen — 19 | fs len, Galle, Singapore, 
AMAZONE Aug. 2 » Batavia, Saigon, Hong 
eiaiistintinicios — 6! For Kons, Shanghai, and 
TRAOUADDY.. — 30] | Yokohama 
HOOGLY.. . SE Pt mp ( 

The Steamers ot 5th July, 2nd August, and 20t! 
August, connect at pee with the Steamers ‘or Keuniona 


and Mauritius, and those of the 19th July, 16th Au. ust, 
and !3th September, at Galle with the Steamers for 
Pondicherry, » airas, and Caicutta. 

For Al xandria and Naples every Thursday, noon, 

For Constantinople every Saturday, 5 p.m. 

For Alziers every Saturday, 5 » m 

‘The Company's weekly Steamers to Alexandria, con- 
nect at Alexandria with the Engiish Mad steamers from 
ae to Bombay. 

tor passage, rates of freight, and information, apply 

the COMPANY'S LUNDON HEAD OFFICE, 97 Cannon 


and business 


, 51 Pall 


DINNEFORD’S FLUID MAGNESIA. 


“ar 


s.W 


ei 


street, E.C.; also, for passenger 
only at the SUsb-AGENC1 


b 
viall 


The Medical Profession for over thirty years 
have approved of this pure solution as the best 


HEART- 


remedy for ACIDITY of the STOMACH 
; IN DIGES- 


BURN, HEADACHE, GOUT, and 
TION; and as the safest aperient ! 
constitutions, ladies, children, and infants. 
DINNEFORD & Co., 
172 New Bond street. London, and all Chemists. 


NR PULMONIC 





yk / OCOCK’S 

WAFER3.—From Mr W. H. Waterhouse, chemist, 
George street, Ashtoo inder-Lyne.—“I am hap; to 
inform you that I have had ma and most «cided 
te-timoutes is favour of your very popular medicines,” 
In asthma, consump ion, brovchitis, « ughs, colds, 
rheumatism, and all hysteric-] and nervous complaints, 
instact reliet is given. They taste pleasantly mold by 
ail druggists at 1s 14d, 25 9d, 48 6d, and Ils per box 


yr delicate | 
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ANK OF CALIFORNTA.—THE 
) ORIENTAL BANK CORPORATION are prepared 
to isene Drafts at sight on the Bank of California, San 
Francisco, the terms for which may be ascertaimed at 
their Office. 
Threadneedle street, 1875. 


= - —_ 2 _—_—_——_-— 
THE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £828,165 ; Paid- 
up, £326,000: Reserve Fund, £7,500. 

Number of Proprieters, 2,487. 

Lexpow Orrice—No, 13 Moorgate street, E.C, 


DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on anplication. 

DAVID MACKIE, Manager. 

13 Moorgate street, E.C. 


* y TU ) 
i'THE STANDARD BANK OF 
| BRITISH SOUTH AFRICA (Limited). 
| (Bankers to the Government of the Cape of Good Hope). 

Heap OFFICE. 
10 Clement's lane, Lombard street, London, E.C. 
Subscribed capital, £2,400,000. Paid-uo capital, 
£600,000. Reserve fund, £170,000. 

This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
and Natal, and transacts every description of Banking 
Business connected with South Africa, on the most 
favourable terms. 

Interest allowed on deposits at the rate of 4} per cent. 
for one year and longer periods. 

R. STEWART, Chief Manager. 


T T T T 
THE LONDON AND SOUTH 
AFRICAN BANK. 

Incorporated by Royal Charter, 1860. 

Paid-up capital, £400,000. 


BRANCHES. 
Port Elizabeth. Cape Town. 
| Grahamstown. D'Urban (Natal). 
| - -— 
Letters of Credit and Drafts issued on the above- 





named branches. 

Bills negotiated and sent for collection, 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London E.C. 


TL” r ‘ 
HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—Capitar, £1,000,C00. 
Heap Orsice—Nicholas lane, Lombard street, London 
Brancnres in Edinburgh, Calcutta, Bombay. Madras, 
Kurrachee, Agra, Lahore, Shanghai. 
CuRREST ACCOUNTS are kept at the Head Office on the 
terms customary with London Bankers, and interest 
| allowed when the credit balance does not fill below 
; £100 
Drpostts received for fixed periods on the following 
terms, viz. 
i At 5 per cent. 
{ notice of withdrawal. 
For shorter periods deposits will be received on 


and all 





per annum, subject to 12 months’ 


terms to be agreed upon. 
Brits issned at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
| and approved bills purchased or sent for collection. 
| Sarrs anp Prrenastes effected in British and Foreign 
| securities, in East India stock and loans, and the safe 
custody of the same undertaken, 
Interest drawn, and army, navy, and civil pay and 
pensions realised. 
| Every other description of banking business and 
money agency, British and Indian, transacted, 
j J. THOMSON, Chairman. 


}{ONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Cay ital, 5.000.000 dollars All paid up. 
Reserve Fund, 500,000 dollars 
; Corr oF Directors anp Hkap OFFick In HONG Kone 
Loynpo~n CoMMITTER. 
| Albert Deacon, Esq., of Messrs E. and A. Deacon. 
| E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
| A. H. Phillpotts, Esq., Carshalton, Surrey. 
| ManaGer—David McLean, 31 Lombard street, E.C, 
| 


| 





BaNKERS—London and County Bank. 


BRANCHES AND AGENCIES. 
Hong Kong. Hankow. Saigon. 
Shanghai Yokohama, Singapore. 
| Foochow. Hiogo Bombay. 


| Ningpe. Manila Calcutta 


The Corporation grant Drafts upon and nevotiate or 
collect Bills at any of the Branches or Agencies; als» 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issues Letters of Credit, negotiable 
in the privcipal cities of Europe, Asia, and America, for 
} the use of travellers. 
| They open Current Accounts for the convenience of 
constituents returning fiom China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe cu-tody Indian 
and other Government Securities, drawing Interest and 
Dividends on the same as they fall due. 


Dividends are payab'e in London on receipt ef the 


rai * of meeting in Mong Kong, held in February and 
August 


} 
i 
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BAX‘ OF BRITISH 
) AMERICA. 
Incorporated by Royal Charter. 

The Directors of the Bank of British North America do 
hereby give notice, that the YEARLY GENERAL 
MEETING of Proprietors will be held, pursnant to the 
Deed of Settlement, on TUESDAY, the 5th Juve next, at 
the Office of the Corporation, No. 3 Clement's lane, 
Lombard street, at ONE o'clock precisely, when the 
election of three Directors, in the room of those going 
out by the provisions of the Deed, will take place. 

A Director will also be elected to supply the vacancy 
caused by the death of William Burnley Hume, Esq. 

By order of the Court. 
R. W. BRADFORD, Secretary. 

No. 3 Clement's lane, Lombard street, E.C., 

lith Mav, 1877 


y r TU , 
THE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 
Capital, £1,000.000. Paid-up, £750,000. 
Reserve fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victorta.—Bacckus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northcote, Penshurst, Prahran, Richmond, Romsey, Sale, 
Sandhurst, Sandridge, Scarsdale, Stratford, Taradale, 
Violet Town, Warrnambool. 

In Soutn AusTRALIA.—Aberdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Hindmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Red Hill, Riverton, 
Saddleworth, Stansbury, Strathalbyn, Truro, Wallaroo, 
Weaners Flat, and Willunga 

In Western AvsteaLia.—Perth, Freemantle, Albany 

Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C 

‘’ Y ry r - 
()RIENTA TL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved Funds, £500,000 
Court or Directors. 
CHaremMan—George Arbuthnot, Esq. 
Derpvry-C#arnman—Sir Wm. J. W. Baynes, Bart. 

Major-Gen.H. Pelham Burn | Duncan James Kay, Esq. 
James Campbell, Esq. Lestock Robert Reid, Esq. 

John Samuel Collmann, Esq | W. Walkinshaw, Esq. 
CuizF ManaGer—Patrick Campbell, Esq. 
SuB-ManaGer—William Lamond, Esq. 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotland, London, 





The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Cape Town, 
Colombo, Foochow, Hiogo, Hongkong, Kandy, Madras, 
Mauritius, Melbourne, Point-de-Galle, Port Elizabeth, 
Shanghai, Singapore, Sydney, and Yokohama, on 
terms which may be ascertained at their Office. They 
also issue Circular Notes for the use of travellers by 
the Overland route. 5 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods, the terms for which be ascertained 
on application at their Office. 
l0to3. Saturdays, 10 to 2. 
Threadneedle stre et, London, 1576. 


. , , r.r Ty r , r 
JANK OF NEW ZEALAND. 
) (Incorporated by Act of General Assembly, 

29th July, 1861.) 

Bankers to the New Zealand Government. 
Paid-up Capital, £725,000. Reserve Fund, £275,000. 
DIRECTORS 
J. LOGAN CAMPBELL, Esq., President. 

George B. Owen, Esq. Juines Watt, Esq. 

Alfred Cox. Esq., M.G.A, Hon. James Williamson, 

Samuel Browning, Esq. M.L.C, 

W. I. Taylor, Esq. 

Lonpon Boarp. 
Rt. Hon. Sir James Fergusson, bart., K.C.M.G, 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Esq 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq. 
HEAD OF¥icRk—Auckland. 
SRANCHES AND AGENCIES, 

In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka. ‘ 

In New Zealand—Auckland, Christchurch, Dunedin, 
Wellington, Napier, Nelson, Invercargill, Picton, and 
at 75 other towns and places throughout the Colony 

The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London on ce receives deposits of £50 and up- 
wards, for fixed periods of 2 to 5 years, bearing inte- 
rest at 5 per cent.pe- annum. The rate for shorter 
periods can be ascertained on application at the Office 
of the Bank. 

; F, LARKWORTHY, Managing Director. 

No. 2 Queen Victoria street, Mansion 

House, E.C. 


may 


Oftice hours, 


NORTH BA 
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—————<= 





[May 12, 1877, 
NK OF SOUTH AUSTRALIA, 


Incorporated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. : 
WILLIAM PURDY, General Manager, 





Tr T ’ Yh : 
LO DON CHARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Royal Charter.) 

Paid-up Capital, One Million. 
Letters of Credit and Drafts granted on the Bank's 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. Deposits for fixed periods 

accepted at agreed rates of interest. 
Apply at the London Office, 88 Cannon street, E.C. 


WILLIAM MARTIN YOUNG, Secretary, 
BANE of NEW SOUTH WALES. 
Established in 1817. 


Lonpow Orrick—64 Old Broad street. 


Capital ....ccccesscccersesccececcesescee £1,000,000 
Reserve fund ceccs... 


430,000 


Grants Letters of Credits and Bills upon the branches 
inthe Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 

JOHN CURRIE, Secretary. 
~ T ~ r 
LON DON AND ST KATHARINE 
DOCKS COMPANY. 

The Directors are prepared to receive proposals of 
LOANS on Debenture Bonds, bearing interest at the 
rate of 3} per cent. per annum, for 5 years or upwards, 
to replace others paid off. They are also prepared to 
issue 4 per Cent. Debenture Stock, particulars of which 
can be ascertained at the Dock House. 

T. W. COLLET, Secretary, 
London and St Katharine Docks House, 
109 Leadenhall street, E.C.. April. 1877. 





Pee weeeeeteee 


- maces einen gah oe 
ATIONAL MORTGAGE AND 

4 AGENCY COMPANY OF NEW ZEALAND 

(Limite), 46 Lombard street, Londoo, E.C. 

Notice is given that the LIST of APPLICATIONS 
for SHARES in this Company will be CLO-ED on 
MONDAY, the 14th inst., for London, and on WED- 
— the 16th inst., for the Provinces and Scot 
and, " 

London, 10th May, 1877 


‘ ’ YT we Tv rT 
PE TRUST AND ~~ LOAN 
|. “=m COMPANY OF CANADA. 

Notice is hereby given, that an ANNUAL GENERAL 
MEETING of Shareholders in this Company will be 
held on WEDNESDAY, the 30th inst.,at TWO o'clock 
p.m., at the Offices of the Company, 7 Great Winchester 
street buildings, E.C., for the purpose of declaring a 
Dividend on the capital stock of the Company, and elect- 
ing Directors and Auditors for the ensuing year. 

The Transfer Books will be Closed on the 15th inst., 
and re-opened on Tharsday, the 14th of Jun», on which 
day the Dividend Warrants will be issued.—By order, 

F. FEARON, Secretary. 





May 10th, 1877. 


FOUR-AND-A-HALF PER CENT. DEBENTURES 


ed . me a — = 
HE AUSTRALIAN  MORT- 
GAGE, LAND, AND FINANCE COMPANY 
(Limited). 

This Company is prepared to ISSUE DEBENTURES 
for sums of £100 and upwards, bearing interest, pay 
able by coupons half-vearly, at the rate of four-and-a- 
half per cent. per annum for five or seven years, Or four 
per cent. for three years. Full information can be ob- 
tained at the Offices. 

PEYTON WM. CLEMENT, Secretary. 








“<4 DEBENTURES. 
COLONIAL COMPANY 


No. 144 Leadenhall street, 5th Dec., 1876. 
, 
TH i 
(Limited). : 
CHAtRMAN—The Right Hon. E. P. Bouverte. 
Dxuputy-CuatrmMan—Robert Gillespie, Esq. 
Subscribed Capital—£1,475,950. 
Paid-up Capital—£590,380. F 
The Directors are now issuing Debentures for periods 
of five, seven, or ten years, bearing interest at 5 per 
cent. per annum, to replace those falling due and being 


paid off.—Particulars can be obtained at the Oitice of 
the Compar y. 





B. BROWN, Secretary. 


16 Leadenhall street. London, E.C. 
(JOMP: ‘OLR D’ESCOMP’ ‘'E DE 
PARIS. 


Incorporated by National Decrees of 
March, 1848, and by Imperial Decrees of 
18th and 3lst December, 1866 ; h 

Recognised by the International Convention Sot 

April, 1862, 


—— 


7th and 8th of 
2th July 





£ 
Capital sully paid up ..,00+..seeseee 3,200,000 
Reserved fund.....0..0-000+ seceveeee 800,000 
4,000,000 


C aiEr Miwacer—Monsr. G. Girod. 
Heap Orrrcg—1l4, Rue Bergere, Paris. 
Lonvon Orrice—144, Lea ienhali street, E.C. 
Lonpon BANKERS. 
The Bank of England. 
The Union Bank of Lunios 
Branches at— Pe 
Lyons, Marseilles, Nantes (France), Brass ls (Be 
‘Calcutta, Bombay, Sh uughae, Hongkong, Bou ; 
(Reunion), and Yokohama (Japan). oes 
The Bank grants Drafts and Letters of Credit oF 
their Branches and Correspondents on the Consined an 
the East, and transacts banking business of e 


description 


Igium), 
g aa 

















rs 





Amey 


Ps 

















a 
a en wee 


NN ee ca a oe ee — 
—_ — 








oo ——— — a = eee a ee - 


L28'T91 [ 


| OFL'FLS SBE GOS LFU‘229'T PERRO HORROR HOE MEER e eT HOMER HEE O OE BHO eRee *** sTBOg 
wad 628'S01 PER REZ CG2 SES 996 FIS POPPE OS TERETE TEE HE FH CHEE ERO OOH e eee eeee sve 
996 9F0'T 886°291'T $22 619'S { oO SOLS jT PP CPO OOC DOSS eroa ELE DOD LER EOD ESESOE SOS CEERERNE® 832O 

















6: 1G *eeR ‘I Lo‘ 10° [ 26 S18 E7ZS‘ESE'S PROPOR TEER REO OEE HHO HEHEHE Hee Aojavg 
| Sol $3e"Z [16"s0L'2 68L‘16E ‘ST , LFS'999' FL Be eee eet) 
| — a ee ' { 
LOL eT Z‘2¢¢ 80602 FIR‘ TRG CORR eee ree eee eeneeeeteeee ie SOLIZUNOD I9T3O 
| S3‘OF OPL‘OL | OLS'99 | OS8'6I [treteeeeesesseesseere BOLIOUTW YON YSIQLIG 
990° LR | eee Se6'S! ‘Naini ienctcmabinlananaarinaa ee VITBysny 
686,499 | ¥SS' THE | S8L'SLLT FE6'889 Raman ITI 


eee eee eee eee PP eee eee Pee ee Pee eee eee eee ees) 


MMO 


PYL'S6L 
} soyyg poyragQ 


869°106' 


GOT'L SOL'SOL 


1£6'SI 
628'608'S 2 


Cre elt c ) ee eeetee oye omy ua 


269°¢¢2'¢ 


| 

|} s6o'sze fj SP4=88% 1260691 sees OUUIFY 04} UO 

612! 9°] FIO'LSE 0s3‘0 A | ZI6 FOR Oe nee een eeereeerseee « evecee coccccsovoond (Bor 

| gec‘est | coc‘ees =| zos‘ecs =| eea‘gtg =" Braeproyy pue vrqoure A pue Loyany, 
1z¢" ROT P9686 182 F&F { O8F FLI TERIIETICOSIIII ELT oouR.y 
666269 11099 060°T90'T C96‘LOL'L Cee Pee ee eres eeeresse eee Seeeeeeeseeese Aueuridy) 
9/6 | 12 reel ZRP'T | 6SL'S1G PISETTELERITIETIL ITLL yvuruog 


| 998° c68'S BPM**" Coecoeses 


SIF'IL 


VEE'FLL'T 


192'6 
es 
ESSE SZ0'FT | 


GLO'T20'T 

















lose recreates serene sereeeeseeere 


9F6'TS0'T [eqO], 




















IS#SS C662 6 | Lo) COLT COOP O Ree e eee Hee eee reneee seLIzUNoy 10730 
099'CEI | 99998 | 16'S { ez0°¢ steeeececceccescesseoeccevcesccscorooes BITBIIENYW 

| §06'S9¢ F86 08F | L22°2 | g9z'S TIGH worqg—jysno1 A JAvd 10 FASROLMUE 
| pee | meee Peed pe vai ; 

zR9 cor 9IL sse c6P Il } 9266 eeeceeee CORO eRe eee eeee T®?IOL 








ETS age oe pene: SoLIpUNOL) 19TIO 
“INGO worg—(ozeqidioe1g ‘our) snpnsoyy 


_—— 


ss6'Ts | 


C6F'E 


929OFT 
| PPP 


069°LFZ 








| aeldineieeneiniand 
| sens =| 9 
| ¥69'SIZ 

| —————| 


8L0°SFE | 918°L0E 


trseeeeee seseeeeseeseersosseeees TIO T 

















THE ECONOMIST. 


F 


‘OL8T 


“v0 [vA 


F 











“LLST ' “9L8T 


‘sorqrzuEn?) 


“LL8T 





‘sopoIpTy [ediung 








BISSHYT WOA—}VOT MA —U109 


| 
992'60G | oz LST £9 ‘SI ae e6E' &I SOCORRO EERE HERRERO EEE sortzUNO/Y 10430 
g! ZL OFA SIL 12¢'¢ | c08*g [ebdeseseceosnsesessooes ‘ado, pooy jo edep 
¥E9'S9 | OL8°LE | S19'E | 061'S SMOP se eereeereeerer TTT) MOL g—I1Q—toddop 














8hG'LEF'S 


FS6 “PLS 
LL2°L61 
69L'F8S 
PLO'BLL 
F6L'016" 


6OL'S0Z 





826'SE1 


Ey" SPI 


SSL'LS 
OL0°FFS 


C39'8E9 
ges‘OL9 
SIS'89L'S 
CSL ‘BuL 
S6r TIL 
196‘68T 


G6L'SSS 
S10'SS1 
68E°FOL 
SCr'96 
OFL'FIF'S 
LEr'SI 
S80°16S 
818°Ss 
9°8'FST 
§80°S29 
199‘L1 
F 


“LL8T 


"9/8 ‘Jo pouod Surpuodsas.109 ou} ‘ygim poreduroo 


nee er 


063 'SE8'S { 








188 ‘80F 
| $9P'86 
| 9OTSSs 
| 83'Gz9 


| SOL'928'T 


| 
{ 
} 








| I9¢ *L( NZ 
| 989°9T 
| Srs‘sel | 


| SSSts j 
36'L0F 





| 
LGB'922 
90% LL9 
099'626'S 
1g$‘68 
S9L'Z8 
PS6 PL | 


$24¢ 2 
91661 
¥GS LOT 
G90°L9 
6L8'8h8'S 
69B'6S 


© 
co 1 tf 
OLS a 
Ir} 
oe 
© 





82 (869'S 
"SSt‘9 





PEO'SOT CIF‘90T 
BES FOL | $93'169 


LOG‘F9 
G80'OF 
cs TZ 
FPS'OST 
6FO SLE 


SE 


FeSO 
ErS‘Ols 
cst sé 
SLOSS 


849'SI6 6 
916 19 
FIS‘OSs 
ST¥'969 
PSs L9E 


Goo U3 , 


CoO UG 


SFO'S8T 
000°[8 
1#S‘8 
869 FSS 
6S8'Z00° 
SSL'S 
FES LLs 
90FS 
Lg9‘8 
OLT‘SS 
L80°SL 





*LL8T 

















| SOF‘'S6 
| 8100S 
| POP'6L 

| TZ9°2Z31 
| £62‘1L3 








G66°SL6'S 


' $z$‘689'L 








| esete 
GGL 
4 Fs 
Ss 


SIL‘OF 


- 
© 
8 
¢ 
a 


54 
¥ 
¥8 
8I 


| 089993 
| G2s8‘09 
| [83°00 
| GGL‘ LLP 
| SP'8ES 
GOL'SS 


i 
' 
} 
} 





C38 
06 

6 OFT 
I v9 
62 
8 





‘sorzrquengy) 


[rsrteetenseeeerees sa tOduty 


JOG **t*teeeesreere senses vonneeseecoogn rodury 


Oe ee ee 


MO 
F ONTWA Here eeeeeeceesee eee ceees 
Un sjounporg puv 





a ma a a oe 


en en aes are, 


i ror 


* fordumsu0g omoy 


[SOPHO ORTH RETR eee eee teens BILLpUNOL) TIO 


TOES Cee e eee eee tee tenes 


8) POLIOUTY [VazUey 


\eeateee senereeerensessecccuasene ceases soosenees TIPU ET 


JOee eee cceeeesesesees SMOISSISHO T qsgug IO 


‘ey: SPT e eee eee ree rae tee uoyTA: x) WoO. ,OLO—) 


eeee "TOL } lumsuop omlo FT 


wo000K) 


[veurqooy 
abies: trees eeeseeses BHOOIO 
‘MOTZaAUINSTOLH omM0 

164600 COCO dR GOnSeOESs ebeNS : oan £00199 
poye.1ouIN Ge 

SOIMpOVjNaVPY TwVormeyGyH 
sosneeserevaveesneasevonsoonnggrosessssesennies | GUmiEeE 
onoyqono“y 


COPE EE HEE Orem tee ee tee eee eee 


15 ot RICAN PRIA IES ec . *eeoccovoet093ng 





teeeeneeesenseneeeceecencesseseeseeeneess BOTASLIET 
SPMON HEH sseeseeeeceeseceeeeeereeeeees OIOISUTLEGT 
suoz eres OMnTEAT 10,J—[ooIwyy) 
[VULITY sv 10 You 10 Jung JeqjoqM ‘souog 
tteeeteeeseeecseseceeees DOATMC ATIUSITS 10 YR 
tit te eenaaeeeeerensesnseeceesreeeeeennes DQG B99 EF 
testeeranseneeseeeeeesecescecoeeeneeeess  TBTATIOT 
srrerevereee oon siokp pu S19UUY} 10j7—yavg 


90°T [SpMOrteres ses ee eeeees eeteeseree Eee ot 
[PPO O EERO ERO E THERE R EEE wee EEE HOR eee OES OUIAg 


| eee eee eee eee eeeeee erereeee 


squreTyT puv doogg 
eee eee eee eee eee eee eeeee ee ee *eere*BOATBL) 


COROT EEE THEE HEHEHE H! OHHH Hue eeneeeees SMOKY 


‘oN S[[Ng puv uwexQ—Sury ‘spe way | 
Jaya ores seseereeesseeeescesecesar.seseeseceaeees EMT | 








——— 





‘soppy yediuug 


‘9207 ‘og [Udy pepue syquoy ano oy} w: ‘sepryty Surkeg-Ayng jo uorydumsucyH oq] Suramoys ‘ostpuvyoroy_ reraojoH puv us1i0g Jo soporzty [edrountg oy} Jo s}1odury oy3 Jo yuNONOyY TY¥—"J 





May 12, 1877.] 





(‘sSILVaob) 


‘y51Monoag 


OL TLNAWATAAAS 








‘DIST OE [ady popuo styyUOJ mo, oY} Ioy WopSury popup oy} jo UOVSIANY puv opely, 0} Suyrpoy spunoooy 





« 


| 


| 
} 





Eb2O9P'G ‘ieee threeeeeeseees eerseer IOS UBIPUT 


LES POL'T SOOO EEE OO EOE HOH HES PS Fete suvog 
F8S'1S0'T Fe SRR E OREO HERETO REET EHH HET EEEe sBeg 


st o*S63"9 ecccccceseg® ec ccecce £ 
z2‘rs0'OL jeteeeeeccere e]1ug 


966% 
Ons.err'r | OsT'90.T | OTY TRL |e, Amol Weta 
B8Is‘6es'9s | gor'saz'e | GFC'Eas'Fs |" FOUN 
aoa" 


[Pet eeeeeeeeeneeeeeseresenees 1OqIV'T jo ‘SoA0py 
sired BOE O Att enxecesasses ses seoqg pu sz00gq 
—soInqouyuueyy aes 
RDG 4884 se eeerseeteeree 3005 pu Stq ‘ pvory 
plery 
MIRMAG* 44900 Cts onD ene sserecovesessseseeseses oqne 
ee eee VW Sno1MU 9 —[903g 
a ee eee SOM PORVINUCPT 


PRO O TEETH eee HOHE eee EEO ee eee tet tet an eeee Ing 


SUOF *****+8"*804" +910) —TOIT—[00}G PUL UOT ‘08 aady 0 oy “OUST 1 “idag | 


LIGLS neetioias tis oStpuy — 
686'CEF 460°CF 91S SOL oS ee saoHy Moly SyQUCTY 44S ON} UL poysoduIy InoLy ywodA, paY WI0H Jo sayyULNy 
p9E'6PL'T 6C8°6Z0FL | SZ0°SOFLT SqT'possoap Lem Lavar 100 pomey ‘pouuwy, 


9FE FST FL9°LT1 


608'S28'1Z 
GES I6L'S 
SZI ‘LSS 
918‘2er' 9 
S9L‘cer'Or 
C16 ‘OLL + 
€82'668 “$3 
“spmo 


028 ‘OS'S | 829'L68 


Z22'Z60'S | 
IP6'SIO'L =| GEL*eSs | 
| 
| 


PHO FEL 

208°S8I 

£62'9t8'S 
| 


F96'09E 
£662 


06F SS 
6989LT 
996°6F9'T 
OSL’ 
SSS‘ TOF 
LPL‘FL 
Z8oF6T 


FIST 
¢93°EE 


FORTE 
POL'L0G 
CBS'T0E‘T 
c18'T 
89L*SO¢ 
906°9T 
86 TSS 
90L‘TS 


108‘88¢ 
166°21T 


F9S‘E89 
1Z8'62¢ 
SSZ‘T9L'‘T 
O8S'8s 
F90'TSF 
10¢‘6ST 
OFS'96E 
266 SFT 
E16'09Z 
FRS‘SS6 


S96'L8F «ZEST 


| Z6¥'869 
L09°90T 


FIG‘S9E 
LST‘CSS 
LOL‘9I2'L 
610°Z9 
SSL‘L9F 
968°L0Z 
096°LEZ 
E2S'6SF'T 


8gs‘TZ¢ 
F9L ‘SBS 
F10's80e% 
[FOS2251 | 
OFZ OLS T | 
ege'198'8 | 
‘sab = 


| 


PROTEC RROR EEE H ET OHO eee eee Hee eee 848O 


GHO'LES'D | SHS'ETT's 
6rr'oce’9 §=| Z91'z8'S 


Se me oe bw 


C10 666 & 
SSP SG 
SOL‘9FL‘S 


TOO OER eee . seeeee 


‘sub = 


— 


‘sab = 
—_ 
LL8TI “OL8T 


‘ag -ady 03 ‘ergy ‘[ “adag | tog “ady 0} ‘p91 *T *ydog 
ma 


‘S28T 


eereeree 


CORRE 89% QI2 SOROS THEE HR HORROR P Ree [®30], 


Ses‘OTe 


ChS'SrS'T 098°E8s 


Tey .L 


E82‘F6S 
O0G8‘0Z 
OZL‘8Z 
cE9'S8 


868829 


CSL‘68¢ 
OSF COT 
L990 826 
96986 
O6L99T 
chs 


oe 


ESl'FF 
696 L9F 
6OLS9 
SEP SOL 
SPE 19 
£66 ¢ 06 
ZOO'S Cc IS 


S19°28 
Col'ZSL 
COR LST 


} 


OFS'EHS GFGZIL 
F49'SS SEL'8 
OSISI | ~FL0'8 
C9326 881°S% 


j 
ee 


{ 

| 208°S61 

' 

| L98‘T9 
OF6'EST 


ZIS‘Z89 


999‘FRL 
9F8' L6F 


FILS PSL 6E8‘8S8 


ose'IOL 
EL8° S9oL { 
099'TT 

yeeers 
Lov'zs | 


oSE‘86 

S68'SS [ 
oi 
82'S8 

se 


9ZL'ShZ 

OS6'OLT 

F202 
cSt L6I 918°28 
168 SE O9L‘OZ 
9TS‘ TEL 2a 64 
conve PSL'I6 


PS8'6E 
£og‘ace 


Cc CIL' cg 


249 


160'S2 | 163'S3 
S69 TIL OGG'SP 
8h8 621 886 S16 
820°86T ors's 
F 


109°%6 ee 
9LL6 
C76 'L 
FEO" ol 


[izBig, 
sensnig 


UWIOLT—99 MA 


pur nae NY osunuosay 


006‘S8T 


POOR eee eee eee 


[vO 
7oL‘es a SoLaqyUNoy 10430 
SLLZEL - BIPUy Ys mo1g—Arq— 

pocnnng Aum Aur ul 10 *peLLing) "pe ware, 
‘pouuvy JON—Jooloyy, soorg pue ‘sopry 
= 


[LL‘tar 


oe eee eee eee eee eee eee eee eee eee 


[®39O]L 


SOLIFUNOH OTD 
4 teeeteereeeserrereeseeeers sountsy ourddyiyg 
Brpul Ys 
FORO OEe ORTH THERE eee eee eee eee eee eee eee eeeee® ATeqy 
SJMO' eres BISSNA UWLOIT—JO VI[IpPoD 

10 MOT, put ‘possorpug ‘poesseiq—dumoyxy 


FSS TLL 
o69 IL 
Crs 6LT 
C6L 0G 


SHOE EHO e eH HEE He HEE Ee 


sqrt tts MBIA Jo sjoUTOg 10 Sqr 


POSH OTH HEHEHE EEE HH HEE EEE REE EEE EEE EES suIVyy 


vy IT BIND 
teseeeeeeeee OAT puv ‘MONG ‘T]eqS *‘paeg ‘ory 
SPMON THe teeter eeeeeeseetesteeees OTEBIW— UT) 
smogtttttetee teeseeeeseeee OTE) 
PIO pu ‘poyezoumuonn SAINJORJNULAT 
reeserenveveeeeeeeessoooees AO IO poroayts ‘Vid 

| 26L‘ESS lByasorereeseerere siopursp pu sopeyg Sut 
-pnpour ooyg uvuLier pue A.OPUL AM —S8U TE) 
SPL‘. 'su0}' CORREO HOO eee ‘ LOIquIus) 

| 


| 
| eee 


49813 
80¢°SIL 
98° 
Fer ZE 
29891 
FS c os *¢ °g 
9216 


POET RHOEOEEE Oe ERE eee 


£18°03 
6LT tS 


eee eee eee eee 


— -- 


626°L 

IS¢"69F 
t 60° E23 
SFO E0Z 


> ‘ 
CPO SLE 


EEE LSS 
FEL'S68 
660°99 


ce 


6h9'6ST 


60F OL 
663 [SP 
696'°EST 
G68'1¢ 
8SE"°9ES 


98S°SES 
609676 
LI'se 


LE0'88 


Seg fray 


22°18" 


‘ 
C&L G0G 


LTS “BOS 


C/9'9E1'S 


Z80'OL6 
LOG LSF' 


cc9'9 


OFLTS2 
61 


— 


G0e‘LFT 


[ 0S8‘ZEL' 
The‘ 9ZR's G 


9G G99 
vl 


460'8 


—- §— 


Sel‘LIg° 


6LP‘8SS 
LFS 

1 'Z6F 
P86" LISP 
C6L°82z2 


ZOF'SES'S 


F 


if 90F'8Z8 
SOL‘6LF 
ItF I 
898° es 


O6F 06S 
— 
66F G&G 


LOP‘ScL 
F 


OtVay 
F8o'2E2' 


FES‘ S9E "FT 


‘T S29 OLTS 


668° 
¢90°681 
912'06 
[SF 90T 
268°0LT 


SkS‘*EZS 
9Z8°IZ1' 
COS‘*S 
ISS 
100°8IT 


96F'999°9 


0G 


ES¢‘T9 
[ GsZ‘Or9 
S Chu'Z9L 
ORS Z0E 
$E2‘626'F 


pata 


aOn OG 


—_—— 


FISF29 
9g 9 

912‘889 
Cbs OLS 
FI6'6IE 


‘S ' g32's R216 


“LZ8T 


roots 
G88 GLEG 


908'F 
6FS LOL 
LO6'TE 
SE9'1S 
SF9‘Z6 


EPLZ6L 


FR8'06US 


C80'% 
S00 Y 9ST 


@* 29 
£08 go 


LY9F6E'9 


68S TF 
LPL‘ 269 
[E6 PGS 


oLS'961 


POL TES 


SS 


L607 


oF 


CZ09GF 
GS6'T 

Ich’ 066 
LLFO8F 
990° FFE 


SOS"FST't 


— 


‘OLST 


SJMO°*OZTIVIT oO W.10f) uvipuay 


POPP eee PEP Pee eee eee eee ae soLtzanoy 1Iq10 
** soesnanencesantesnsensenehonsens SGsaensnse aE 


FERASRLOD OND RER DEES ORSRE ELA NAI ee ere ee 
SEE ERE eRe eee eee FH eee Aweuisas) 
SPMOT TP TTHSe* VISSENYT ULOLJ—JO VI[IPOD 

10 MO], pue ‘pesserpugQ ‘pesseiq—x¥],Jq 


a eee Io peng ‘qstq 
spo.puny BODLB’e0oee ro vcsecosccscccccesceoce sia 
BUR tt eeeeee CRM REE RMR EHH HEHE yoy 


tondumsiuog oul0yy S}yUBLINY 
SPMD eeeeveveecereveee s}10duy 


eeeeeeeeenee 


F ONTWATseeeereeeees oeeeeSQINIOBMUBIY 10730 


|seeeeereoone eeeeeeeeeeeeeeeeeeee T40, 


CORRE RRR Cee soLrIgUnoy 197IO 


jadvhsencnsneavenavesst rip wend 


(estabechaabassssonesecossbshndenonsnnsssiaeaal 
soyeyg poy MoO1g—Mey 10770F 


meager 


os (VUOZIV]T Surpnypoat) [POP W.10f) amvrpuy 
see ee nena eeeeeeese seeesee Seeene [VIO], 


SCOR eee erasereeeeeeeeeeeeeee soLtyanory IITIO 
see eee eee ree eeeeenees ROLLOUT AON (sipiig” 
SVqyVys poymp 
eee eee nee eeneeere OUR 


“<UvULIy MOLT —MoL Ty pur TPOTT oT AA 


(19.9) a0) 


COOPER eee EHO RH eww eee eee 


ED 


‘OI8T 


‘OnTBA 


rP JIST 


9L8T “LLST ‘SOPOTPLY [@ hour | 


_ 


*saTqzIVUEN?) 


‘9L8T 


eae 


——— A TTT 


sorqzryuRn?) 


‘sopryry [ediouug 





satis . - * 
» . z * 





aa . am ; ‘ 7 RK 5 a . .. - © oe 5 Te * 
o see > “sth t. * ait ‘ = a i ° n o ©. oF + J * ” 4 ~~ ee . 7 os - - » & 3 , ~ F 
uaF nk eS oe Pose ee ta Reg i me ey te ye ne «2 + ee 4 i” sot gn Ct OO RE ae ia “ae pal é hay a>) pt eh 3” ay ROU: We ew t* aches “ x “eo Pay - em te mF ” ‘ ‘ * % 
we + : - . a ¢ sop - ~~" * ** r : . . . y - : “> mo oA ¢ tr. * » ’ 5 7 e . 
: , Fb woh, ; e ge * Rs , 4 ° ’ > . ® % Sen, ey : 


C/9'FF reeeeereesseseess TOMA MINSTIOLD OUTOFT 


ote'tor | totter — | sco'sea's | gratete’e  leqrssstssceetsceeeseestencennees aadde | am Fe 
{ [ acy 1G c 8I¢ FI ; ( {I d 196 1a 191 ge { T9e I a gactse e1mo" eae eee ee seek sqodtay SUISTRRT 


ZLE'SE | R80'RS | 819'%s HLS peer nny eae ee ss LES'FS d 

Bag’ Sh 890'CF R96E8¢ SLOG — BQ hh eeeterereeeeeeeeeeeee omumaT)—soordg | 
oO ee ' —-————-—- | scathing 

' ‘ ‘ é teeeee 
SIL‘88F SF8'678 £9'69 | 8T2‘8s oo, SAE IRAE, Se PRET 

a ere* SOANJOVMNTVHT FTI JO 87108 10790 | 20099 OS2'BL colt | S88'F Suny sdvy WOOD puv uoUTT— 
one Teeeeeeeeeeseeecorseess @OUTH 10930 ‘SUOgqrtyT rode g Suryem LOF STRLIOAVPY 10790 puv s#eyy 
| ——__—_ O9S'LFS =|: SETS SIs‘ses’s =| 2EP‘908'T «ta ‘see aOATSqOWN | 


- PacMag oe.) on [89°F09 LL9'F6F O89 24S =| SFF'FOG. —- SHOP ""ANYdyng 40 ‘xeddog x0 woay Jo SOBA | 
oe ve ee F ON[VA *** prop Jo oalyTe ‘omUL) Puy éninod | 














|\——_ 
SSHST «=| SPB'OL 
| 9886 | 9LF'0G 





a 


| @ps'sr9 _009°089 


{B 
le 
} 
| 


S| SO 96% 48 VSP 48 





eeeeee COOTER ERROR Ree wee eee 


“i rstrenseneveseseseesseoeees sOEEGTMOL) JOO OSL'F9F PETES 6IV'96LT «| OLAS 9°" 8909EIOT 
tee POOR OOOO EOE H OHH e Eee aouBi gy Z98'6I EZU'TS 612'2 OS8'ST ‘We eeedalat eeereee eececece CORO eee wee teeeee qsea 


| orroge S024 | 
mong — UNYgG 410 “AIG, ‘suoqqry Fores =|: GSES = GOL'SET =| SSGHFT = Spore ese (SeUEET JOU) PogTUg—ysog | 

| 

| 


} 
i 


__ 966129 ZEL69E OF TP 628° ss sunny’ peugoy pur peayotay ‘aIne[o1z9 7 





_—- 





Te Eoses OPL'OFL'S " ete eng coe | 























91 S°*es9 | 808°ST 


toe NOME Aaa aOR SoNEne AAAI DP RRSOL CRAIN Oa a a 








908°8¢ _ See*cge 
6FO* [Z8 ‘T S8Z‘I6lZ eee eT en re a ae: eouBly LFS‘ZR | SEPr's. swe tee SOOTHER HHH E ETT Oem ewe eee hee wopapemRag) L993O 
| morg —synig prorg—senyoumnuy ANS | sess | GOS‘SE = SE Ren ere ne eee * 90uwLg 





| LES'LE 608'98 vi bssveounenersvesen ssatksaeridetion “BRL ORE 
oi pagina sts coesnenssinnsansensncion oa 


| 

| | 

 STs‘0s | 9S1'68 +8868 $89°SL here ern 9F8"SS 88a'FF | 
| eee tite ideoxe) ven 2TNO | 

| 

















—_— 








} 
! 


L88"h 1696 1Z¥‘¢ PGE fee ee tecesecerncousetcccscons®, GaeeemnOr) 20090) 


18693 | 999°6L SOFFE  €60°29 QE te eetteeeetetee eeereenereeeseeres QOUUIT aiseinapeeraemenl ol 
| morg — pespuy so ‘pakq ‘amor, FOLCLT § —_|-LF6'NBS 1992 F63'88 Preveencetsure qeeneneh enamine 


ae ee eee 











= 




















69°FST | oSL‘6ESL POF'OL ors'TI 8}M0""'9ISVM PUL “FTIG Jo sysn 10 sqnay OOF ‘0S | 880°26 PPF'ST |“ TPFOL ‘peeves: ae oe Copeyeng(), FRO 
| 98T'ST | SERFS OF8'S | Se? Peg cr ie asd er es "CSG 
seeaneneaeeeeareeeeeseersaenens MOT. 683'8S Sb9°CS SOF‘ LT 83S'SS to ek rhnggnsseennts}nenOtt ene 
See'T 600°LT PPL | 862°¢ PORgaeRe iced 


699'G2¢ | 069‘0IZ ZIS‘LZ¢ GOGFOS «| eeeeeeererserererss cererere soLugtMOy) 10430 18606 /s68'tsr =|: OL0°SE | 810TH eqmgrsesssseeeetseseteseteoetses RMS IOGE 


COLOR | OLL'TE OGF'SE 062‘SF ee ee ee BIpuy qsylg | 


—— —_——_——_— ~——_— 





cOsFOLT | SE9'FSO'T | SeL‘OL9'T | Te6‘2L8'T 














| 


wmoig—SanwA «0 Saynuug soy s0deg 














mH EOONOMIST. 


S22'8S1'T | S21'ZI8 SCL'GOL'T «| GZSFEI'T | SQL eUIGG Morg—mey—ypIS | 
CFS'608 SSB°eT9 SS6TIS'T | S6STS9T — Soysuq™ rr SOMO, pure soduBIQ | 


i commanion eS ee | | } | 
: 
ZL1'96% 61S‘ TFE FZL'LIL —_ | 69908 PPP mm ewe eee TEPER EER eet EHH Beer ee eeeeee odeyy OCL FGF 109°609 9026S | 98F'S9 es tr eta seen eeeee eeeteeee eee SAYVH prg TIO | 
| rsa F9S‘08 | ZL0°L9 £96'9¢ 60F'L9 Isqanoressseresesseersresessesseseets  QUIUOGIINY, 
9112 eee (rt nt aorta ne 2s ue jo ‘paeg 


cev‘oro't | sez'eee't | 998's0r | og6Feg Mitt etttre rmog, 6FLFSL STL‘FS2 IPUF 
| ST6'SED 26T'20¢ OIS'ET LOUIL sty" oe eeeercevesece ee ecceeveres Conereerccese eAllO 
ZET ‘RS resapaceses eecccees eevees Co eeessenceses eee qnu- voo0g 


F09°C6 | C192 FOLGE =» «| GLOGS «attests sotagmmog J0m30 0S TLE — OSFOTT. «—sFLL‘06 ' quit 
Z00'RER } E9LOZLT ZEE‘RES 660'SFF PO eeeOU EE ECOOCC OSES TC eee eT seree*BIPUT qsiqug SIG LIF CLS*96E 608‘ 2EZ R8Z CSS ‘szaio""* EPR ERSIOEE ERENT EA ere er res . : med 
_ 960°86 | OLF FFT OFL‘YS FIST? sab ‘+++ uissny Wo1g—poosury pue xe],J LES‘90T | FOS*98T Cce'F PLU F ‘noeoes tyoovuttodg puv ‘1oqqnitg meIE—TO | 
as } } | . ; ve 
COFSILT } COS‘286 £00‘98T FRI ‘SEL ‘gttoqtetees SSSRRE SARIN w eer e a nee ae FZE‘CNG 6FZ’ 196 199 F00 I Pee ta ‘(epog jo OFVIFIN) o1qny ‘ORPINT 
62°'F9 


SEL'Cs9 | OL6'THS 996°16T $20°90G [Pr eevereneooenocecoocons SECIL) PUB 10A0[H—Spoog IEE'SLP | L9E‘F0S | BSL°SS1 
| | Os926T | S6L9ST LF6SS oC8'oh “o qsaay Jo poyeg—porommaony “wow 
oF‘ - leeeeeetsrestecereres eee ee werent eeeee oulOUBIeY) 


10298 TSe'oz 082‘F8 9929! Peden aneses tess chauenses ere eresvces. seeeee arqadyyeg Pel TP ' FRE‘T9 CI? 

€80°91T | LL6FOT 810 c9E. 

¥E2L'L98 999°SF6 986'CS0'T 
F F 


} 
—— 






























































eee COO Deer oeeeerereeeeessoeees SOLIgUnoOD 19710 FIL‘00G ! see'6sI } nee we PD TROL 
l 


May 12, 1877.] 


[stessesaeaeeeereressseeseeeeeeaaesessenreneeert® QQQaT 





MOTT Te ewcecersrreereceggcessesseevenees Topper 


969°L88 Pra osee ies CORREO ORO RHEE ome eee uIsoy e696 | COL ‘6Z 9921'8 FSCS 
CES'EST'S «SPOT seer EMET ON] UT Jou “OINY 626°0T FE9LT | $98°¢ | 8888 
| 


F F 


ee 








Se - 














mee ae 











— <== 








‘2281 | | “OL8T “LL8T | “9Z8T | “L281 “9L8T . “L28T | “9LsT 
—— ‘soppy edioung —- a se 
‘sorqizuent) | 


‘soporjay yedrouug 




















‘onTe A “soT}IZUENe) ‘ont RA 











LE TT tt nnn 





ne EE =a 








102'°88¢ ~—s|« zeR'RE9 ~—sd|:sCURRE'ZOF POSOOG —=d=[PPNE EET ET tHE EEttseeerereeeeeee JoManarT JO ‘S@AOTH) | gzs'zeo'e | coa’eze‘tz | z¥8'222'S | Te9‘ssT'oT | S1F'20B'S | EFS'O9T Ee eee ee acueeee ote 


CC A CCC CT A eat tt — 


ee 





ee 
—. 








— 


SIP‘LEE 
&T0. 
¥98' 
LEP‘S 
| [49°8 


FSPF'EKE re | S81'666 
StS ‘56S | CPL FFE 
(I 


OL8'ISe PT erate rome Teme 1°30], . 


OLL' 
OFL* 


gg‘ 
09" 




















(SO CORR e eter mee eeereneeeeeenes soLizunoy 19930 


‘86 6 
G Z Pee eeeeeeeeeeeeeeeees voOLlouUy THON Ysigug 
IG 
I 


ZOF'ES ¢20'E2 & 
P8E a 108'3FS 0G 


£96" |’ POT6S 


eee ereerseeeesesevesoees £BA.10 NT puu WapEag 


| OLL'§ 
£ 
| ? ¢ 
| 09°F sseteeseeeseeeecesesesetteeeeteecenes  BISSIAT 
mo1g—pesseig 10 peurtg 4ydg 10 uarg 


ste seeeeeceereeeeerreasenreseres TOT, 








|  908'EeF 





| L14‘TSe 


josc‘est == | 219'taa 
. 999'F | OSF'6 


SZ1 ‘982 | 906°SFS'T 


{ 
clo ‘CoP 
eCF'RL |: Tg0'e 
Gee's6 =| SFONIOT 
| o8siaee 
| 














ot 12, 1877. 


SOLIJUNOD 19T3O 

eRe eee eee eee voOLlOuly {310} qsiyliig 

| $00 9G | SLL°LF FORMER REE Ee CHEER RHR EEE Ee UvULIOL) 

C9S'‘6LT oss’ ‘OFT CORR Heme eee eee AvUM.I0 NT pue WapeEag 
T66 


F8G'90 |g 
| cles ‘fF SPUvoLLISSNyy W017 --WMeP--LoqurLy, Y pooM 


L6L'L 

















| 
| 
{ 
} 
‘ 
‘ 








“i | gaetgo's | L106. fe era 
ee oss'toc'e pen pee Loy 


| $ee’sor'g opooenetteeteete* oT JO 


| 











| 862'Z60'9 











- es es LOs‘e9o ~—s_ |: SEG‘6FS [tetseseessereeseessesseneesees gonraIMO) JOH) | 
Sf ere eee LP8‘29 LT 60L‘LT6* Fiera oie an : Ml 
ts _ | 618'8S6. | 8zF‘O8S Ree: _tedg 
a isk | TOO ree Se: go Pesehtney teste a ee 
ee eee 19 9s‘21¢ RNS CRF coecoeeessesee SAAD og sf 
7, — | FPE'009' I 929'OLF'T poetics ieee boy ~ Ly wor 
2 —uorz dans ") omloy 1OJ peteyag OUT MA 
SIS'Ser'l | O66 TSF'T PSP CHE 


OSLO | GoSteG, | SEeSOTE | SORERE | ocsenee ceeeeene 
Oortse's | 
| 
j 


[steeeeereeeeseses OUT AN JO) 


| OST ‘ogee e omeaoutiOg Ov MA 
| [®39OL 




















9LVOLFS | 999°SSL'2 822°006'9 














Te PPP eee ee eee eee eee eee) 


L68°F3 
100°9F 


6980S 
FIS'9S 


SaL‘ST 
609 LP 


L81'8S ae SOLIFUNOY 104IQ 
LEE ICT redsenpornacsuehsohee CORO eee wee ereenenee Ayeay 


FS Se‘ZIZ FOV LL Ocr's ‘o ie PEL LCR T jessnescudonenccsebasoscogsoeneteogaams as mvdg 
F299 eRc’eg OFS 2G 962028 jorenenaccaasccacacesccacgocoesqnssonseae : 
o03 L9O'ST { 989" 68 6FO'ES SERRE RRR RRR eee eee eee aren 


egsy — [titteaeeeneteeeereees senha sheep 


CCE CAG 
| SHE ‘864 NE 


PIS‘6LY 


aay ORP 


FOV LPI 
ELL Lor 


eee 1ST | 
Eeg's ze 


&Od 


[vSn4.10g 
t eoundy 


eee ee eer eeneee 














CoS’ ESt | LhL L0F Esssslt | €96'9T9'T wee | 
Sam leeese TPR RR eee eee eee eee ‘ 
che Sol | SOF SLL 6TE 0s 168 St pevl[oH 
7 ce ‘0% OL1Or | Cl2'G6FI OCS FFT i te nn) TOT A USO1O7 
[60'S | Eg1'8 | COLF G69S'ES sseaeeeeeeeeeeeereers STOTSSOSSO USM 1OTIO 
| R¢ CO ecg 'T Loe'¢ e19' c SUOT[Ua" oeeee en eeeee #08 vOLUIDY ygnog 
| UT SUOIssossOg YS JO—s}odury our AA 
ZEO'GE CICS vee . 5 enya’ oeeee sees tenet eeneee S90091 KA 
GEL TF OFF RLS 6ER‘OT 6S'FI eum04 OOOO Rete eee ee eeeeene treteee . } Oyu A 
3 a 
} “L481 9L81 “LIST ‘OL8T 
| - - — pray pedioung 
yi | *UD] A sa WIuMN? 





Fis'Fos 
GOL‘Z0E 
6L0°TSE 
S3S"Ces 


LOS‘ LOZ 


T¢S‘FF 


CHR Z8S 
, 


[00 FLL 








$8004 
OES GCF [ 


68I SLE 
CEL RLS 


08s" L 





pss'oe 


968‘ CFF L 
288 066" 
980°9¢S" 
CPS LPF 
ave 3 "Ss 

67CL 
aime 8& 


COCGES 


680°01 
868s “CT 
£0968 
IS ShL 
F6S'¢ 92 





co9°S89 
19a ‘BSL 
08 


~we phn 
SoZ G9 
yuna y 
S56 cf 
ce ‘Oe 
cotlt ef 


HIST 





— 





962008 


| OLSFIE 
| S08°L0g 


612 


| 209°SE 


I 


| ISL2t 
| OS8'SFO'L 


| 
{ 


£08'30L 


961 ‘S81 
| SIS'Sé6F 
| SoL‘FES 

LIS‘0Z 


LISS 








6LE'SSES 





Z1Z'T9S‘L 
| $99°8SL | 








, | 6L8'TFL‘S 


en 


| 





i A 


6SC'T 


| 3 96°91 9 
| GL9°0L8 


OFO'SLE 


| 
1 


weet pe 


oO 796 


IIl'Z 


536'F09 
| PFO‘OES 
| 996'98 


| 06 
LT FOS'90E'T 





OLSt 


OSS°26 
SYO ‘66 ) 


VI 


91S 





CEG SES 
OLS‘ Z0T 


860°SS0'T 


$ 


oi mma 


0 OGL 


S 


“OL8T 


‘VUVA 


» CES'CLG 


i /0Ca's 














sabe Reremwesony bow gnug pur “pyounusyy 
‘709°C \ydumsuo0 ouLoyy a 
erveaweE |aimawog oweH | pogmavurig—coo¥go 


OLFOEL fealinanvenaasetsovsonentonersoser sensi petens supndsey 
pus ‘sqeig 10 sing ‘s}03uy ‘sy*polg, wah, 

£99'E Sane earns seeces cocspespseermas. & syueyg aa *q 199], 

oe LFe'Ree’Gp °° woNdunsu0g omoH P10, 

628° ed cE | S10 PPS FE jeceesooooocs ese eee sjaoduy 


ose*e1Z O9T' SSF rereeeseesesee* SOLIZUMOL) 10440 
| PEF'G00'9S | 89Z‘O6EFS (OBoORTY pur Suoy Suop Sarpnpoutl) varyy 
COSELT'S oes‘tos’6 9a BIpUl Wwe MOLg~—voy, |) 





| | 
| reeote t | 
| 


—_ 
I 
SOE 
yr< 
S 











Ce eee eer ee tenes 


























| SLT | PEL *1. DINE Poses eseeentn eeoneeteenenrery sesereeves Ivy, i 
| 69¢°2 LCF | ezt SOP Joeerevecoces cooncess eseeseverese © [®}O], | 
|| 
1 9°6E 999'CF eee eee eee tenes Hee H eee eer eee soLIgunog 10930 1 
{ CI6'ZL i 6BLL‘06 PPPTrrrrrTerriaTT Tei e e ee eee BI[Vsny |! 
| T&S‘RRT [r2‘61s yore Pe Te eee eee Pee eee RTE PEER SEES 80VU4G pert) j 
200 T&L Gao" 20 cee ee eter set seeseresetee srerorrquday aulyuod.IVy 
| $$8 | SPS coe USENET WOLJ—OULLLOFG PUB AOT[M, 
| GFe‘E0T | son’ CIT syle as ial eS: POPRAASA 900 Ves SRAREEOPS?? srs SOBSBIOWT 


| Tes‘e2e'¢ POL 


FIStso'o 








820'960'L- 





Tee eeeeee eee ee ee eenenneee 


G6 cr bs SILIPUMOLK 109309 
ears froseereerseanse spuy[s] aulddyimg pue eave . 
Oz8'912 eeeneeneeeeneteneeenes#® TUZBIEE 
CLP 9OCE serseeeeeee** SDUUIST UIPUT ISOM Ysruvdg 
LOFOFE aante ary eee SMTIMBAT” 
PLE Ss ‘wipuy gerne 

vaVMs) puL SorpUy 382M qs 


-69E°SS1'T: 
maa co ° 
'-O08‘CLF - 
“SP8" 91 





I 90°GL 7 692°) Jd FP nococeecceseeesaeseeeeseosesesenees /\ 
aac ae 
$2688 | £0367 es |e eERI? Seon “ Sheed ee q 
BE9'6R | SLUTF aetna  puvyloH’ | 
*COPEES [96 'S6F ee see URULLOY) ULL —poeadyord) © 
: ~ - eee bee eee eee reese eeeeeeteeeeeeeeeeee PR oO A : 

666'S eae OTR T?39.L 
T1197 Se GC ee a ie, SOLIZULLOY « 21110 | 
26025 4 peateng «= crentenensnscariseacesanannnacensenenss Some J 

See ee hea as eres reereeeeree WNL [9g { 


69L'0% 


€¢2 01 


869°9¢ bc9 eLE y puryjoyH woag--Apury Y peugey ausng | 
O12'C8I Z2GRE? i nydumnsuo/ a } suo INO 
LPL'9&2 L032al‘ I eevese eevee 84.101 wy 

seg‘ege'T | gLbEseT Ot uondumnsi0g ome “oer <puwg 

CLS FEF I ane aas'e _ j*ttrseessevenees syroduy 

EPI S9L T eoeczt 6” nodunsuoy euloy{ } cnckioe / wny 
696 9L9'°S COE 666% MOTTeA yooud'****" syuoduiy 
ta =A pox] 10 pouezAGS L we ‘maids 

—poxify . I po O}V~V! he | 
"L281 "9/8 


jedrountg 


‘sorpiyuen?y 














! Gay‘e 4 6'R1 COCCROUEC CEH HOOEUO ECHOES SE sed CReeEDSORSOS sOSSU[OTY 67/'92 2792 occa cencvers ce ceeccerceces Loatisyorn?y HF Oe si2'i9 oOo reeneereneeerenrenseseaeneDeeoeeesee garry: ny 
B68 UZ8] eri) ee ore ee cee mn petty at 7 [806 [23 &[ rerrereeres PLP 10 podyoyY “uUluajotjpoId COLO AGR'Re ee EEE ENE BIDAVETUTG PE 10}90.) 
| £20°62 tg. +, SERRE lahat ate - four ) pave peayoayy—n wns »22°° [202 ee iN 3 ULL ivy }ljoxe) poyesemaueU ie —— eo Cr - --——— 
COL TI pa0'oe ee caren eee eee ‘ puog Ul paxiyy 9e9'0R ee ee ‘Say ad 10 GUL M—odeg co .it.e.:.t.:.:C!. Stee 
[z¢'s | COL‘ dorks cinch dead pehaa eee er : S}LOG LOGO GI3‘SLT EPRAE SRO SEA SASS aeersey? ee ee ee 
BOT'RS O72 29 eee ata t OPE E SNE RES PNERETT DIS iis ea wy UFR, ERPA POST gee ty A ages es A a Cpe’ pel CHULLT ererevocsvecepoogsesoesses?$?.  Geaeey aaae 
39°89 =| Leste pun AG —POxiA 20 pauozooug you “eprtid C5L5 64'6: Spesanees ngs ae eee ant) Cae ae >, | SE teeraerieen a meed 
Lag) % QHY'RE «—«s—[ tt rtteeenereeerscceaseesoeseereesens Ll nddag 922°¢08 269082 Sveg secre ae eee) 26020} GOGELG Be ee eer cae ente cata tn ote 
681) ee [68° TF PASASED SEES SESE SN CREE POLLS SA? TOULAUTy—sao1g OFO'6L GOLF OS ERT as eae qSuoIMUY) § LS GOL LIG NEL OFS ae ee eee ee 
| 2 7H OT 686'ST sae aia ED, doug Jo }NO SPLIQULOD JO arr OOT S(O GIT ee eres “DOr — OAS pues WOAT GPS $23 L239 92° Mae | ek eae ge Pe eS LE Awvunier) 
grey BENE SCO REP oeReseereceeceeDeeen eteeen  gu0qquy FLO'S?, 2269 a Ve cb deb tedd0cbb0en 40g 0bbd0 sOEv OREO ESE SES oOsrpay LTL‘'2e 00828 sztod UWLL9TT}-LO NT ‘BISSNY OL,—AVY *10}}09 
| PLoOr «=| BOO'BE et syngspuorgq—odoing CLOOL 39'S RaORERS CORRS SEEM en ge een? ae 
ut seLQUNOy JO — sSeatnzporjnuryy Ys Cre 7 OM Ft “eeeeessessersesseceevee MMOLT 10 [vourzweT AA 
a Mkt tual Salah i kde came i ETT SLES8 g09'6° Seer tte act tie teint eh ae 


c9e'TZ 
FOL'933 


DOLOAAR OBO DPOONDSRREE DSA rateneruerce+es queue 


M pue sysny to sqnuy 
veteeneeeeeeseeest +: WU MTS 


aLP'Sl 

892‘01 609 

[LZ' 6FS =| coe*slE 
‘ TERETE LULIE LETTER ET LETTE oduyy 


#26 LIT 909‘°S9T 
[28°93 898FS “'* peestryT pur xvi J—spoeg 


¢¢¢e‘s 





Neues bensses ee games 


poesso.1p 


CORO eee enna 


9018S 
FIP 6S 


9ge'99 
SLO°FS 


} 
| £00'8 Stes. ere b Oe. | Reet. k aemewe 
| FOLLER | LOSS [eee grene on} ut you oory | GBT'TS = | ae8f0S tnt 


Lus'S3 
F 


TORO Oe OOOOH HHH eRe eee SUISIVI 8z99OL 


COL'Sh 
¥ 


F 


| OL8'0F 
Ft 


3 
|, “L28T 
| 





————— 


| “LL8T 9281 





} 





ooo 








‘OL8T 
-On[B A --——- 


C 


‘sarorpty pedioung --anyt A --—— 


| 
i 


_— 





‘pouuey, JOU Jooteq} sa0Ig pue ‘soprAy | 
eee Ciuopy? JO BIIPOD 10 Moy, puv ‘durozz 


Lem Ace at 10 ‘party ‘poary, 6 


Ll 


Cee ee eee eee 


, spury [8 ‘oury UILLE) 
OE ie ee ee a 
a ee a 


seeenseeenansnsecsaussorogsoneeeseeree GOAN, | 


ve 











‘sappy pediounug 


‘9L8T JO potted 
arpuodsa..109 of} Gz poredmod ‘2/9T ‘og [Mdy pepue syyUCT_ Ano oy] Ul ostpuvyoIe_T [RIMOTOH pur USOT JO sopryry [edioung oy} Jo sziodxq Jo onje, oy} Jo BUNODY uy—IT 


*poIwullisy] » 


} 


198688 081 


| *#00000L'SI 
TS6‘682‘S1T | 8L9°CZ 


eee eee 


£89°SS8'LZT Ccccccccccccceeseccceeee on[vA [e}OL 


j 


'x606CCRIT | 
6°SIT | 











Hr eeeeeeeieeeenenerrrseee Dow ToTMtony 
sappy 
poyeromnuig—poz.todury sapyAy jo on[eA 


eee eee 


| 

















s}Mo***"** poPBLOTINUeUy ‘Jo sainpouynuvyy 
oe eee eee ut ‘apni ‘OULZ, 
‘Spo CERO HH eee eRe Hee EHH were eee ee petp *‘qsvoX 


1€0°69 
OFE'L 


CS6°SS 


OL9°SIL 


| 108‘86 | 
26902T | 
| teeeet 


Eer‘ZoLl 
IGL'GS 

L9¢ OFT 69 
F on[Baree**err* seveoccovvose*DoTBLOUNUed 


IBDODETE**0 oeeserecosesnnessosonsosssoes synyg 
pue sqO[O — 007309 YIM poxrul 

[OOM JO 10 ‘szBOH) Tey} 19q}0 ‘ToOM JO 
F ON[UAT ee eeerseseeeeteeeeseeeeteeeorrs STULL 
-OFRQY 10yjO WIM You 10 poxim ‘Arey 

10 [00M ,8}80L) JO—SaINpORJNUBPY WaTfOO MA 


OL SSE F tara ae kes Gee 4S TFTA 
qou 10 poxtpy ‘Savoy 10f UIeX ToT[OOM 


COG6‘FS6 
Y62L'TES 


| 629°StI 









FFG 

















“9L8T 


“L281 


*“sorqiquwny 


*‘soPIZY [edioung 











“One A. 


ome a ee 











| = 9FL'OLS OL9'S1S OTL'EY8 


| F822 


TS8‘s¢ 


SFL‘O8T 
L0SOFI 











es 


FFS'LSSSL | SEF'Sz6" 


L06'SFE | STS'835. 
9ISZFS'OL | SL1'S60°0T 
| ges‘ecs | Is2‘Tes 
| S3F'S63 | F6" 896 
669 LFF 690'808 





II 

















600°896 














| 
| 898‘0L 
| $96°SI 


966°601 


106‘96T 
F 


S1é'86 


F6P'STL | 
F | 





‘128L 
“ane A 








9) LIST 
——--anje A --——_ 


ce 


> ao 


SFO can’t 
=o 
(> «& 
joo 


a 


61S 
Fo0‘00T 


* on 


«a GO 


F 


‘9 


[FS‘'L2303 
COL‘0SS'T 


6E996F'F0 





&2F°163'8 
¥83'203'99T | 
BBL‘ 62 
ChS'38sPr'SL 





a 


“9L8T “LL8T 





‘sorzIQUenty 











“'—o Sno pted 10 4ySno1mag ‘sweddog | 


PERTH ERT OE OHH HER OH OHH OER ee ee eee eee eee ROOD 
cseseeeeesaevanvensensereecenvensensenees TROUETDOL) 
SOHO OEE Ee OHO OEe ONTO HOHE eee Eee eee eneee® £10017.) 
GPL'9ZS onoyoqnony | 
E93" OFT, UMA ‘yu | 
5 

| 


FOR'CRP 
988°s08'T 
99°68 
609°LE 


party 


BL3 2 - 


ee (a ne ee eee 





9Z8T 





‘sopIyAy pedrung 


j 


~~ 
COREE E ROR E HEHEHE HEHE EEO OOH H HEHEHE Eee [OOM sv i 


O83'0L6'05 | 
posn oq 0} ‘you «0 dn u10} ‘sdeyz WoToo AA 


PEs 
2&3 


OSL'SEF 


‘2Q¢8 L Hee eee eee eeeeeeeseeee ieyy 10 TOOM <8}BOL) 


teeeeeseoseesoeeee BITUTT PUB ‘BVUnolA ‘voud ly 








FIS‘96S°S61 








SORE HEPES eee H EOE e Bee SoLtzaNo“s 1730 | 
(SOOPER HORE OHO HEE ROO HOR EE RHEE EEE HE® BI[elsny 

erpuy qsipLig: 
“* BOLIFY [}LOg UI SsMOIssessOg YSIpUg 
meaeneersyyseevenreeanes eee +g doanny ut 


SoLIyUNOD MoOIg—squiury pure dooyg ‘foo 


b G'S66'S 
168° oFF'6ST 
, $06°2E0°8 
| 6LS‘9SS'FT 
| 


SOPHO OTRO Eee ee eee eee 


| LoL‘res’e 


Ogs‘sI BUN} °° res serrrecccece Peereereeeeensres savZoqry 


999°9G 





spuoy"suorsuomrrp [Te Jos0A8Ig--("u0 ))--POOAL | 


| 
} 





—_— Oe 





‘9281 
oem sappy [ediouug | 








en 














_———- -——-=- 


[€0‘91 
L£LF'TL 


’ 


F9898S 


829‘ST 
IIS‘ss 
FG6E 
SZ0FEL 
LESS 
COS’ 6E 
SLOP 


ti 12, 1877. 





 ggrosz's =| FEL‘T9S'S 
ZS8‘96F 1666S 
LISS T6901 

, 68°99 £06'9S 

828'09 | $26'E9 


SI6S es 
068°8¢ 
£EE'T9T 
OSTTIST 
820° LEP 
POL‘OF 
990°616 
99°98 
48‘8IT 
VeS'TL 
od 


“LL8T 


JONOMIST. 


THE EK 








eee 





| 980°S3 
FS08 


LT¢‘808 
| S8S‘LT 
| 2O4'TS 
FS 


| 
| 
| 


FI 98 
IGP'St 
| 6FS'T9 


} 


| F08"4 





PSL FLL 

69209 

#87 'S0G 

OOF FST 
Z6L‘S 

| PL9'LE 

| 09819 

| OFS‘*66 

I&2'‘SZI 

| P8628 

F 


| 
| "9281 


‘ouTwA 


yyia poreduroo ‘) 


be nat 
6S HIE € 


¢ 





Cen‘ 8ZI 
8869S 
LOG‘ 9LL'T 
| €83*Pss 
8oL'R6P 
a 











Ooze Tes'g foe eeeeeees TROT. 61g en seseeees 
91S*FZS re hnbibeenmmed gy CQn'ce eclooT on oeee 

ce |. ee reeeeeeeeees SOMUIC) PIPIM eFe'o? LIG‘On oo uct oes 
oro’ 2891 ‘ eee eee eee Pee eee eee eee eee eee eee oouRay 

E6E‘ORS eeeeee ee eeeeere PROER SORE op ene enw ne Le6TO 106‘08 see reeeseroesenses 


80%'Z9S 
3 

















| 846% 
| 919 


| 





' 9LTCL 


SIsF 
688'8 
OOT 
TOL‘IS 
c6L‘9 
098'6 
SIl‘II 





cL2‘6IL' 








T¢9‘116 
693 [LZ 
SIs‘SIL 
O€F8'88 
FG's ST 
| 229°0IT 
| OF6'STE 
FFI'RNE 
08S‘ 196 
8eT'8Z 
OFS Soh 
LI9‘ELT 
| €66°9%% 
| ST8°SSI 


ah LL8T 








609°608"F 














| 616°¢ 
| Pog‘! 
1 03 

| 1966 
| $ZL‘OL 
| 699°FI 
| B20°9T 


r 


F87'F90'T 





| $3S‘OLFF 





8£8'786 
| Z2S‘O9T 
| T1E¢°28 
| €S9'88 
| Sc0‘O8T 
| OOF LOT 
LP9'69E 
| P8S1VG 
| T98‘60I'T 
| PES‘LOL 
L82°C0S 
| PSL‘IST 
| 082807 
966'8FI 





oe 


“9281 


‘sorqrpaunty 


281 ‘og Tady pepue sqzuoy tog oq} Ur Mopsury pez 





~~» £uvui1ey oF, —squrey pue daeyg ‘foo, 








TORR EEE E HERE HEHEHE HE EOE REE ES Auvuiy 
cseseeeensereneeeeseesenreeseeees @IgSMaT OT — 
(pozBNUINUIMN ‘parnzovjnUKP_ 10 “4asno1 A 
ceeeeenereeaesenererssereesesens THOT. 

PPE TI ee sence SOLIJANOY 19340 
COO OO eee eee ee ee Beeeee ie qsiylig 
teseeeecetenereeceeceeeneresees BOABIG. DIVO 
oouURLy 
eoereerecccenscsccscosonsos cos cvesoooss sooUn TiO 
eee etowertet puarlpoH 


spaorrrsesssseeres LTBULIAD) OT —8qe[S 
4o ‘sayrO ‘sjoSuy ut 4yusnoimug—aeddop 


OOOOH EEE EEE EEE CHEFS HEHEHE TEE EEE 


OREO eee eee 


treeeeesereeeroonpl) UsLaLOJ OY} UL pasesua 
S1901H9}S JO 9sn oq} 10z poddiys “ow ‘TVog 


fee 000000000 000 CE000s000 gen cane T®87OL 





POORER HERERO eee e OTHE ee 


SOLIZUNOS I9qy 
sanagonccssseeeaas YSIUligg 
eeeeeees eye 


“e+ TzRAgT 
yd kag 


Avy.any, 
steesee Kraay 
reeteereeererereeeeeereereeeereQLIMOB pun mrEdg 
[tsereeeeeeseseeereneeseeeenerses eeeeesseeres DUBTIOET 
|Oee eee reecevoverecevoveseeseveccosoes reece Aura) 
yeu 
]teeeeeeverecerereereees vee APRMION pure Tapaag 
BUOP reeteeteeese eeceeeeereeers BISSNIT OT — 
painjovjnuvMm ‘jong puev ‘saepury “oxo ‘[voy 


eee eereeeeee 


CORO EERE RHEE HEHEHE ETE EHO Be 


ORO ROE mete mem eet EERE Oem teat et eeeree 
COREE EERE EEE EERE EOH CORRE EEE Oe 








‘sopryay yedmuug 





ZP6‘6T 
92'S 
6ST'SI 
09689 
003"°¢9 

SSP 6LL 
L6P'993 


SSL ThL 


663'29Z 
109681 
0G0°LZG 
Leo's 
6h9'0E 











F9G'BLE 
e30"LOL 
819‘¢8 





8¢9°9E 


Sas 
CVG & oG 


9IF IL 





ZE8°SZ9 








SSF‘Ssl 
FOS oss 
8S°6Z 
CGOS‘Ss 
80282 
FI9'S | 





“LL8T 


—_— 





me FSG 











£96°619 











0628 
829'E8 
OOF'SF | 
F63'LF 

9669S 

OSF' LST 
¥89'8Ss 


OOL*E9L 
tt 


69 





oF 


6 69G 


66 COT 


61988 
962°9F 


Go SIE 


LOV'SS 


Co 


£20°68 


62 


6L0°C91 
800°EL3 
LST TS 
cere 
986'FOL 
$e‘ il 

F 


‘9L8T 


‘onTv A 


‘anyr A pure soynyuunt fq porsqugy epPyty—4}sT 


*918T JO potiod Surpuodsa..100 044 
aq} Wo1y soInjoujnuLP, puv conporg YSU] pue YStyLIg Jo sepn.y pedioutg oy} Jo sz10dxy 04} JO JANONOY UyY—']]] 


COP TG 


F 


LEO TFL 
F 





oan "L281 ‘OLST | ‘sopIaty [edmourng "JL8T "QIRT 
- L. -- ON] BA o-——— U———-- anyu 4 --——~ 
=. — on jualeanaadiaainaisinanaaaeedipenetin = moe | —— eee ee 


—— en 


eeeees reeeeere DLO HT pexip 


siibitlissreseanieebed OUT] AA 





—_—-——- —- 


PPY— Our M 


ynug pur ‘pemprynuryy 
POyouUsNUVUIU :) —O99"q OT, 








‘soporjay [edmuig 


| 982% | 
oLP | 
| 


| B3L‘Sl0% 
698'6 

| 663'FS 

| B80 





LL6°68T 





SIL‘e9 
PSUTP 
16a 
SPSS 
1g0°9 





G92'E96'T 
1°L98'F 
6LE'92 





8eL‘sss‘T 


069°8hF 
6SS°SL9 
| $06°E8 
[gs‘9IL 
E8S°6FS 
| SLT‘9T 























INR MD ** 000 108 econesesenes COCK e ee eee eee eee es00q9 
eoeinennetnenees ‘su0d3e AA ‘sqon.y, keayprey 
‘ON’ "si03uesseg 103—Leaprey—so3 vuire¢ 


en ewe tea ee 8}.109g Tre yo So[puey 
SPHERE HEHEHE EEE EEE EH) COCR HER H OR FEE toyyng 


aoUBUpICO Sureq you ‘Jo sainyousnueyy ‘ssurgy 


sqanore* SPOOR RHO R REE REO Hee eeeees “eNO PULL ‘sqoog 


ster aeseesneecassenienseeneenes TRIO T. 


sessenvesesecsnnssace-senee 500 uEEMOD Z0mR0) 
sevsesunovnsonsssnnsecosecsossssseecseces UMERABAIE 
sessonsnneessocssounessoseornsssesss | URGE MmmmEEY 
“Buus PU SPUL|ST VIPUT 389M, YSHLIG 
sjiqs******* 8998Ig po}TUQ OL—oy pue eeg 


ieee SCH HHH TERE HEHE RH Ee 
ee sUuLIy oth 
'—s0.10}9 Arey pue ‘uoymuuwawy ‘sary 


OF ‘96F' [ 

| $83°8 
PLU'6S 

| 6FE'SZ 


I8*E03 
899°S9 
926 85 
G0F'E8 
6°86 
Z80°6 











LZ 





| 6F8°S66 
| OS399L"F 
| 9916S 








' 
11862 I1l¢ FEL CRPPH EH EER HEE EEe [?7OL 
106‘FF Oz ISF POPC OEE EHO HHH TER ERO SSO H HBSS SOLIJUNOL) 13130 
916°FL I6L | £9% ‘onsets QOUBLT OT —sesloyy—s[emiuny 











srpnacnassenscnnetineninesetenens [®7O]L 


| 


seat SPHERE OR EER HEE HEHE EEE sOLIZUnOL) 10710 


897095 pou] 
POPPER UPURRSRS ERM RSA R SEER RTT EERE RAS ooUR.Ly 


(meeere purl[oH 


|eeeeee SOOO ee ee eee eee eeeereeeeeeeer FF Auras) 
ae eooee cere eteerseeteeeeree Bissny OL TALLY 


} 


| PIS'S0e'T 


| 688°S8S 
| LL8°F8¢ 
| 8L9°92L 
| TL3‘82z1 
| C9L‘ZOS 
| ¥88'°LZ 


| 











OOOO SEETHER FEP ERO HER ER Hee ee 

















“LL8T "9L8T 


‘sorqIQUBN?) 


‘py [edrousg 








Si 





REP RRr Ere repre rire rere su[usoy 
~~ ‘sqBIg 10 seg ‘s03u] ‘gyoo[q Ul ‘Uy, 
ptonsoe con pedeoogneeennmanennaas ‘ sjuvy dela ‘4q}09], 


£6308 
LeS'TIT 
| Térore | 2ee‘tes | 
|rtrtteseeeeeeeeeerseeeerrereeOUEIBOES PUB MOTT TL, 


FPO LO 


aae 


| C66 


£ 


OOOO OOOO RE OO HOHE HERE HEHEE EEE ROH H EHH H ET EEE EE v9, 


€8¢'6L 
F 


OLLSE 
5 





a mn eet 


‘sapyazy pedriouiig 





‘OL8T 
an[@Ass—— 





“LZ8T 
= 





-o ae ee er a 
ee EE Be 








hs | 6083'S 


THE ECONOMIST. 


— 
ft. 
i 
e 8 
= 
nt 
7 
3 














86E°L1 
LIZ 








Lt0°91¢9 
[LLZLI 





EZ8°LET 


OFO'TLE'S 
686'819‘0L 


900°S68'T 
62998 


rss6eT 
699°FSP 
9260225 
£89'TST 
809°ELF'T 


0Z0°88 
688861 
[81 ‘69€ 


009528 
CPS CLI 
OTF L8E 
TEC 6LP 
LE6 FET 
206'9%2'T 
STO FET 


| 99L'CFT 


STH T6T 
OTL‘eOT 
OFS'SEG 
609° FL 
LLP FSI 
E9¢' Ish 
L89°OFS 
LES‘OFL 
oF 


“LIST 


R8T‘St9'ST 


oSS‘LZIT'LT 





168'91 


[19 
O8S 





9 


ee | 


‘OL 


C70 POLST 


~ 








‘ 
696 Le? 
afm 
> 66L 


89 


wee ee 


988‘ser ‘LI 





886961 


6L6°99F'9 
69F PFS‘OL 


STO‘O9F'T 
6FI'TPS 


£9Z‘T6T 
FSL'StP 
gec’g 


pars 


wal 


266 L9FT 


82°C 
SLG 


LEG 


90L‘OFT 
Igs ‘61S 
86S 


C69 OIL 
666°06T 
098 OFT 
OOF FZE 


ve 


COT ZES 


FCOZE 
286683 
I10'F6I 
26°°61T 
906966 
986161 
626°C6 
LES't6E 
OLE LEO 
Sos'6 


"onto A 





"92 


# 


CST 


‘T 





8ST 











| 


-—— enw 


oSL‘ol 
OTL’ST 


info 
© © 











ro 


CSTSol'S 


L8s* ors 











L86 ZI 





cB0'R 
768'F 


9Ro es 
£10888 


as 


009 RBS‘ LETT 006'ER6'ST2‘T 





009°SF9'E 


00S LEZ‘RFES 


009° T99' G88 


000° CEE 06 
000°669'ST 


008 ZR6TT 
000992 TE 


O00 LOD'SST 


OOO'LZERTT 
00SROL'Se 


OOOTELS 
000. FOCTL 
009 T69'6I 


0066202 

006°FS6'LT 
00> 
OOF OL 


eee 


VS'ST 


I 





00g. eTE" Ol 
OOT 6SF'ET 
OOT'F66'9 


002529209 
009062 
OOL TELS 


009°2E9' IG 


OOF 9LT'FE 
00¢°099'8 


*JIST 


mf 

















002 'S6F'E 
008 262 FLE 
OOLEST" [R38 





OOT ‘2 Z0506 
009'9T TOL 


00Z'S80'8T 
NNT TOT'9S 
pAb tie G 
OOF FOS 
002 F629 oT 





OOF ES 9 
O00'RS ee 
006 96F 91 


009°696'8 
ONE’ OZ TT 
008 ETE'S 
08 09E ‘02 
008 SIE OL 
00G LES LET 
000° G25'9 
OOL'ETS‘SL 
000°FE3'TI 
OOLTEO'L 
006 T9¢ T9 
00S°C2E°% 
ONZ ONE'S 
009° F90'6T 
NIE TEL‘ OT 
007 LFS°E 


“OL8T 





‘sorqIymene) 


nd 








eetee 


COTO RHEE eee Tee eee ee [B90 


ereeweneee 


SIINPOVJNUVYAT 1OzyWOF) FO oON[VA [BIO], 


sq ; 


saved ‘zop"’ 


Seen ee iPower ee eereereaeseeeeains [BIO], 


serene eeeee er eeneee 


“two paad m109}9f nen pox JO 

rerteseseres nommopog 20 ‘ped ‘paquiig 
peqoraq 

LO paqovalqu Q—uw0zW0D Jo aa) 


OOOO eme tet ewet et owateeeee 


CeCe eee ee eee eee eee 


SOLIZANOYD 10T9H 
eeeerteeeeereeeeeenterss BITRISTEY 


eee ee deere eeeeeetoesees mop fag 
8" SITTOUTIT}IOG SIR 
jesueg 
ee eee eee reer eeees SvIpVyy 
ppaasssuebesenses 1 laa ties Yysiylig 


eee Ree wee tee 


enereosasees voLlyy qqnog utr STLOTSSOSSOq 
te. SRE) Pe SEs Seek re 
tthe “'* BOLIOULY YON YSaLIg 


nfaereyl eT ae 
see eee eeroce AVYTRAQUY 
ery eee eee eee eee eee eee eee) Spurs] euiddmyg 
teereeeee . eevee RAV? 
SORE CEEE OTT OSEeeer TT errr reer pipeeeres: 


Suoy Suoy pure weuyqyg 
nag 


myo 
oqudey ounuesiy 
coseges Avnsnaiy 
(UpeURIDH MEN )BIqMINTOD FosezvzgQpezIt 
OOlXa Ty 
Htteseresesseaesererrees SOIDUT 4SOAA USIOIOT 
iieveneeeetirensterieeeeestiens SATA! PaqITty 
ee eee eee VOLITW jo 4svop 


ISOM 


seeeee corre 


teteeeeeeree 


emma teeta eee eee ee eew terrane 


RRO wee tHe EEE HOE HOH we weeeeteteee eee 


FOR ew we eee er et tt Ooe eer TT HHE HHH Oe HHH OEY 


COR ee COROT HEE eee 


eee EHO HOHE ee ee CHE HH OOetHHeee 














‘sopIyay pediourg 


SITAJUNOY LOTIO 
spauaeg''''''' AUVUEL) OT —SSULLey]—ys1y 


‘es Sauqozys 10 Fataas AJ proaqy, 
‘sy0g puv ssuryo0jG—Aa soy 


Saryeu ) 
} 
‘ 


“joy, 


OL —Cu0g) — serngorjnuryyY = 09909 











GC “eLleA 
> AUG 
mona aT 


oe GLE 
098*Z9OT 
FES LO 
Foo's [¢ 
oGt COFE 
FEO OGF 
£66 098 
06988 





CL8°F26'E 


CF L‘9e¢ 
CT L's 
LIO' PF 
9G) ‘9ZE 
669° L9L 


SCG 89GB 


OZ SFI 
Ral )SBE 
SOL‘TS 

OZF‘OLT 
16¥‘F6 

88869 
LOF'LFT 
90L°F8¢ 
PFS'9GO 
Ur LT 


69006 


6tS'TS0'T 


pee ee 


SPLOtF 
LT¢° wcE G 


£8666 
STFCET 
Z6F‘S 
OSZ‘ST 
9ST‘6T 
8089T 
S9L‘T 
POG'L 

Ft 


“LL8T 


—_—— 

















SOF'LE 














‘ony eA 





006'898'98 
ong‘ COG OS 
oos‘098'Z 


o0e ORE ‘or 
O07 SPLIS 
OOS"S9T'OL | 


QOL 6SF 
260° Gc l 
OS6 ‘SIL 


[St ‘69 002‘088'F 00S TOF 
SPS ‘O6F 002 SEO'RE 009 TREE 


002 929'66 
OOF TOS'ZE | 
OOF LEL'9T 
006'8FS'6I 


OOT9ZO'ES 
OOS FEE FS 
Ong’ 029° 61 


OSL’SIF 
86 


S9'FPE 














996 ‘OLF 00891S' IZ 

| 
L6L‘OLL'F oos‘ess‘OL | oos*sosTZ | 
FOS ‘GNe 009OTE OT 006°609'8 
CTL F 000°9F OOT'LE 
62682 008'SIS 000998 


| 000°BLL°F 
00S F6S'S | 
00S OLO’S | 


0069R0‘S 
OOF SESS 
000°F80'F 


ZOE ‘ORE 
980° 22 
ISl#1G 


669'CST OOTFes’s 00S‘061'F 
FEO'SOT 000°S6T'L 006'°STS'F 
oes 98 OOS‘ 8E0'T OOF [es 


OOL'900F | 
008 ‘EFL 


00Z STILE 


SFO'R6T 
"g O0L'010% 


Ol2 


CSL FCF 006'926 on y*2.G¢° Q 
T80°Z8T 099988 T 003'T9E'S 


OOU'LILSI 
002°690FL | 
009°96¢ 


00¢"} 9ST 
009‘ LI66 
000°ORS G 


OSL'SIL 
299'928 








SES'S6 LEg'te SoS FE 





a _ See 
966° 296 OLT ES 


£00‘SFG 

















es 


ITZ‘9Ts 


I8e ZS 


62°86 
3ZF'T I 
£86 FI8 
890‘ST LL0°E 
OS¢'8E 120 
1é¢‘91 £99'S 
SSE 196 
£4501 Se'T 
J 
“LL8T ‘9L8T 


‘sorqIzURnyy 


67088 
S10°L9 


0&2‘6I 
OCLFZ 
OST 
LIL 
2962 } 
C9F'S 
602 
800°S 


PLEFIL 
OFF TL 


600°1S | 
826'TS 
































"OLZ8T 








Spare 





i ee ee 


eee 
A a ne at a NR 





ssveeseennanstsvenenssiesnicese ssearstenea (Ror 


sanevoverescsecpenpanqasssenesenengssorss  Kommme 


ORTHO O REET HOO Het eee teehee 


COUPER mm et eee eteteee 


COOPER E TERRE ERROR Eee eee eee 


Q0001K 
SOLO, UVLIYsNY 


OER OER OTTO e OER ORO eee ee eee tte eeeees 4ye4y 
cores Baropayy puv ‘sorozy ‘pesuz10g 


oouvl gy 


jPeteeorsesonres SOPOT EET emer ee eee eee purypoH 
Arvtreteeerevees KUVUIID) OF, —SpUuLy 


[B@ JO Spoor) oovtg—sainjzouzuuVpY 107}0H 


tteeatene 


SOC COO Oe FOHHEEH EEE O Eero eeteeseseenres SBVIPCpT 
Pee eee eeweeet teres Avqumog—vipuy ystyug 


THEO Rwe eT HER Oe etter eeteteeee 


FOR w mete enetetees 


ee ee 


eeerere 


eee Otaeet tiene eosteses 


SOOTHE HEHEHE ERE eee EEE eee eee tee 


CPUC erat ttt eteeese 


tee Oe eee ewet tt woerereee 87 U9TM91}30g SIIVIAG 


Peewee weer eee eet een eeeeee 


ee eee gears 


Sew e weet tt eee t er eeererenes 


Cheer eater oeet 


sq[’'BIssny OD——FSIA 7, pure 


PHPOO Pomerat ee eeteeetetesrene TPIOL 


eeeeee 


SALIFANOD 10910 
uopfop 


ee eee tees 


“eee TeSUOgT 


weeee 


— 


uudur 
Suoy Suoy pur varyyo 
vovnevees**s cosa au 


Aoyany, 


Oem ett eee eee 


SOLIOPILIO, UVIISNW 
eer eeeee A\ v4] 
eee gout 


eet eee ewes 


oe eeeree purypoyH 
SseCeverbed AWVUAe 4) 


‘divx ‘09409 


yaw OFT] 


ye dmoy jo sedoy pur ‘seqrg ‘exups0g 


eRe ee eee eee eee eee ee 





cr ee 
| 





taddog jo ELON 


SUIGIMETS [PW AO[]A 10 poxrp_ 


eretenereeses TOT 


seeveeseeceeeseecesereeress SOLIACT OL) SOND 


SHEPHERD SHH e eee HT one eee 


VIPUy YSU 


‘iii ca cl cbc 8$9}BIG pea 
Be atte rents ee occas doe * saa 


bcos ticvnesdoudnlt co Aoy.ny, 


(eee teeta etre eee eee eee 


terete eeeeeeeeses see Ayey] 


Oe eee ee eens 


a 
‘$qaio PURT[OF OF~-(-u09)- op qu smormy saddop 











*soPIZAy [edioung 





{ 


£9293 


ShP'IS 
rIs's 


L9F‘FST 
193‘TL3 
699°S6T 
Th0'SF 
E10'SS 
1&2‘ 
66¥'8 
S6L°6T 
209°SS 
PAB 'CE 
ZL1'OF 
869°29 
29°03 


[May 12, 1877. 


669'S86 


FZ0'TIZ 
9F0'1S 
C98'SF 
LEU'SS9 
OSS"bF 


Oss'soL 


a 


THE ECONOMIST. 


LL‘63S 
99T'96L 
6z8" cs 
099'23 
1OL1T 
LESTE 
E603 
StS 

ceo Ts 
RE9'RE 
{ze‘tl 


‘—nV- 
CP9 T&S 


——————$—_—_ 


L20°FI8 


L423OIT 
rE pepe 


Ve ae 

















162‘260'T 





























8890 


09¢°ST 
826'9 


ISl‘ehe'T 


662/998 
£00°29G 
OFO'OLL 
g92'e9 
1Z¥‘0F 
£28"0¢ 
909°TL 
09228 
20°23 
829°0F 
LLS'b! 
169°32 
LI¥'SG 








TI9‘296 


129°903 
| 919°FS 
696'13 
F88'1S9 
18'S 





¢68°LL8 


| goz‘soe 
| S3P'SST 
| Z81‘SST 
| 2POT 
| F00°CL 
| [8L‘°Sh 
| SPSS 

{ F6S'ZS 
0L6°FF 
| SSF 


ae 6ST 





\ 
| ob, 
| SOL‘Z42 
| goz‘ses 
| 


| SLE'991 
186'201 
# 





“9L8T 
‘ante A 























| 
| 








| 666 
| BL x) 
TS0‘92 
‘sonst 
| 





838" 61 
981‘ST 
LL6° 3 
| ors 
| S19°L | 
| $$ } 
08 
| $60°S 
699'T 
690'S 
2694'S 
488 





| 


} 


LSS'8F 


6900 
oEs'T 
| 980°S 
G9¢'tS 
LBS 


F399 


L26°LT | 
| 262‘0T 
| OS3‘ZT 
891'S 
Gx9 
$88‘s 
SET 
L99 
| PSS 
989°2 
P60'T 


829°9T | 
LLV00T 
corer | 








| 











681°6I 





' 


“LL8T 





¥69'S | 
| 69°F | 





€89°F 


TE0S 
o99'T 


LS8‘SL 


ZS8°0G 
L06FL 
$60°IT 
I1Z% 
83'S 
826'S 
Org 
386'T 
916‘ 
LEST 
00r'¢ 
980°S 
OFT 











| een 


OSL‘ 


829'8 
ofs'T 
c68 
68°83 
900° 








ee 
| T98°¢¢ 





1296 
| 68E'8 
092°CT 
OL 
199 
GLF's 
CONG 
6FL'T 
696% 
88h's 
G0G T 








*‘soIzTzUENy 


a ee 


mm a cr a 


— -—— 





eee ee ee eee [¥79.L 


j 
[OPPO eee eee eee eee eaet eer eHtee 


SOLIZUNOD 19qIO 
s07VIg peu OF —aimqoejnuuMoal 103 ‘PIO 





\°* COSCO HRE TEETH Hee e eee TP7OL 


|steeeeeesesesreenereeeereeners SOLTUNOD 1090 
Doogie ea ieee vIpRuysny 
[seteeeeeeeeeersereree enseseeesseseop DO MSIL 
* BOLIW WO, Ut swoIssessog YsipAg 


|steeeeseeeeenseeesees BoLlouLy TION Hg 


‘nag 
sazRig peziag 
teenees sonoccoconenccen*/( eee ma puv uredg 
ooUvAT 
settee eeeceereeeevenenerences soseeeee DOBTTOET 

| Steeeeeeceeeeeseeseeeesesenserssereres  LUBULIDN) 
BISSNY OF —(popva 
-oumumoun ‘souvupig, 4 20X09) so1n} 
‘-ORJNUBAT 19430 [[V pu yySnory, 10 ysrQ 


POPE EPO EEE HEHEHE EEE EHH Oe EHH EE EEE 


OOOOH EOE HEHEHE EH EH HH HEH BH Hee 


|. 
" 
| 


(ee eee OOo meee e teen eeeeee SsoLIyanoy IO 
‘soe SOOT CORREO RHEE HEHEHE eee BITBAjsny 
OOOOH Hee Eee eee ROLlOUy 0 N YSyLig: 
SOOPER ETE HEH HET OHHH eee 89}BIG peyiag 


[Peers eoocooccece eeneee ooUuv.Ly OL—8°}?[ gq uly, 


i 
| 


| 


Coecccccccecccceccccccccccceccccs [®}OL 
COP OOOOHERHE HERES H Ee eee SOLIQUROL) 19qIO 
| vIpBAysny 
SARS ae pete niet e, tpuy Ysiytig 


VOLIOUTY YON YSyLg 
sayeBIg pea 
[teeeeeeeeneeeeeereees eeeeeene @ seeteeeeeres Apeay 
teeseeseeeerereeereeeers sorrmeR pue ured 
oouvAyT 
phananGbbsabuneceisesseneadibabusess ‘o DUUTIOH 

, AUVULIOy) 
|PIssNyy OT, —(postuvales Suppoul) soyr[q 
AMOULTy pue sopiog pur ‘szooqyg ‘sdouyy 
jTreeeeeeeererersssQOU LO POSTUVATUS (O11 AA 
ydeaSazay, ydooxe) [909g par MOAT Fo or AA 
|tseeeereessesserersessseeronesses TBIOT, 


j 


| 
} 
{ 


SORE EHE TERETE EERE EERE EOE 
obo0bneenneneneseneneessseansees . 


POORER OEE EERE HERE EER HEHEHE HEH Oe 


(APPR EHEHH EEE ERO H EEE eee Bee ee 


eee ee eeeeeereee seer eeeeereee 


mA SOLIFULOY) OGIO 
STLOgrrsreeseeres eee ree eerente VI[BIISNY ol— 


((u0g J—8}.108 [TR JO PLOATIVJT—[ 997g puLv Uo] 


~~ 











‘sopIyTy pediount | 


G06‘0ST 
SOF'SL 
oLF'P 
cil 
F08'8¢ 
ZIS‘6 
982'C 
eo 
9€6‘9T 
£60 FY 
OFS 
Z6L‘T 
SSt9 
cIs's 
660°ST 
6ST‘9¢ 
ERE‘sil 





[63'199 





$S9'9TS 
6ch' IL 
PRI'SLT 
SFL09 
COP GI 
Lor 61 
9eg°so 
woe 

62 FT 

COE TL 


086 ¢ 


_——— ——— 


Sole.lt 
OFS FLL 
10c'9 
693°ST 
620° FE 
Lyss 
FEI 
F8e'T 
bFG TS 
9639'S 
98 
F66 
L6G 1 
898'RT 
oto’ L 
099 LIL 


96263 


766 OFS 


99T LES 
} of Ig 


a at 
266 [¢L 
LOT SE 
PS0'6 
[st is 
eocr Qe 


tan wa 


C0 
OEE 
006 &T 
919° Sl 


Zc 

















8z9'TS 
SoF'T 
BLS 
FL 
ZLE's 
196 
SIZ 

q 

OS 3G t 


Cc6'? 


vv 
il 

Ce 

trad 


O65 
S26. 

} 96S oc 

668'8 

FO9 SL 


eee ee 


| 
$1683 





C60'83 

brG 2 
O9L'ESZ 

96 2 
OF g‘f 
rs A 
COR 
So 
929°T 


ctr 


a9 








Poe‘ oe2 866‘ T08 L28°91S 

92€'TIT e98*S01 62668 
ee rat O82'R roL‘S 
UF aa SEL FS 
CIT 66 g8nos 
806'¢ 0 OL9°STL L3¢°r8 
6F2'SST CoP’ ols ELE'TS 
PLUTOL OOF L0G FO2'F9 
CLF OLE LT#'99} ' [166‘SI¢ 
Fes‘se OL6 SI CEP'9G 
CeTOLT cok Sol SLO COS 
COT FR Pee SG 6c2‘TE 
c6c SF roo ZO Oso 6 

> a 
"ZL8I OLZ8T LL8T 
b : , Vm” 


SPR SL 
006°LT 
729 
eco 
SorF 
*6 
9gL 
OL 
LES ‘OL 
Cgo'F 
3 
OFT 
G9 
SIs‘ 
ER 
F90°ST 
POSS 


[2*69 


ee ae 


CEB VG 
esy ‘9 
L{IOs8l 
O9LF 
O0L 


Laa't 


RLF 9 
col 

Its‘ 
ShFT 
OFT 





Fala tyd 


LZO8 DOGG 





ee 


SESS 


O19 
FFOTT 
6e0 TE 


( 


Y 
i 





S1F061 


CPe'lé 


Jee CC 
> YOBS 





“TOZOY 








FOO HOH TREO eTe Eee Eee EB ees ‘eeee*@IDUyT qsyuug 


Hee wet eeerereeesesee BOLIOULYy qHon ysryig 
SOTO Rae OOO eee tee CHT ET TEM ee eee seeeeere® Tm4oO 


Pee Pee eee eee reese eeee res eeeeeeseesesssesesios nag 
"eeeee f8+e8 ee tee enna ee 
| soyeyg paymy, 
ssesensescesesesocaessecssssscesssonccsose gd ARor 
jsoecccesocoscoenoocosnannsenssnseseeneseee fa my, 
SeEPEECESOOOOOSOOOOOSOOS SOTO TT) [v3] 
eC eee eee eee ee teeeee SOLIBUBL) pue uredg 
oul], 
seeaceosessonceusnnvacccnsnnosesoqast orummallaga 
seat e eee ree ree ree ree seeeeeeeeeieseseeeees puyloy 
[TPP PPH HOS SHH HEOHESEOO SOS SOO SEO SHOSOESOD Aavui1ary 
see ee eee eereeeeereeres yrvurme(y 
see eeeesererereree eases £BA.10 NT pus uapoag 

pagoneoretEs BIssny O[——S}108 I? jo prorrey 


SOPHO LORETO HAHA HOE HER OE Fee 


eee eeee ereernee 


Cee CP Reema eee eee eee teereeeee [?}OL 


teeter eee eee: seeeereereeseneee soLIZUUOD 10 

BIpBtysay 

steocoanene: soccgsonnncooosooooece SummEEy MuaBaeE 

teeeereeseeeeees soe BOLIQUIY YPION qsiqLig, 

seyeyG peyay 

cee eee ere eee seeceeer es Seeesee Seeeeseseee Soyany, 
(P31 | 

oouBLy 

sce scenevcvercoooovooscoooosssooooe® DMTIOET 

oereees ereersere Cee emer eeseereeteeeee Aureus) 


VISSNY OL—poy par 4fog ‘e[say “avg | 


OPO CRORE ERR HEHEHE HERE e Eee 


eee Pee Pee PPP Pee Pee PTT Ee TE EET 


CORRE ERE ETE E HEHEHE TEER HHH HEHEHE EE 


CRORE EEE OTTO RHE HOE HHO HH ETH HOHE HES 


opaeace sbesacacess teeseeeeseeees TOT, 


| peebereesequcsens “+ pOLLOMLY YWON ysyLg | 


| 
|| 
0 eecccesceces SALIQULLOS) 19440 


sayeyg peyuy) I] 


. * CRS RRO Ree eee eee eouBly | 
cee e error eer ee reese eeeeserseeee reeereess IMD [OG 
CORREO EERO E HERE H HEHEHE OREO HEE purloH “a 


soy Luv y oF,—Aid ‘ao1y—]oo04g puv woAT 


prsesdnenee SpULy [[B JO szUyyZ 
poyraournmeun ‘sarnqovjnuvp 19440 1) 

 soesnpeeennhanengees Heese ggRTE) MOULUTOL) | 

(0 WILD JO soanpujnuByL puB s2I}70G7 
UA’ tte ttetentsseneenees “spuny [Te JO UT | 
iy "bs" 


‘qou 


| 
(oO pi eT ‘S1O.LUT 10 sosst[ ft) Suaryoo'y 
|Jurpnypour * | 


pat GATIG 10 ysnoy ‘opR [d-—88"[) 


a OE ATT 








928T 
‘sopoyay yedwuitg 
mu) | 
SR ee nn ee eee eee 





ee 


te 


| 
| 
| 
| 
| 











os —_ 
<apumuiepammneaaan aimee ae 
C6 L9OF ccs LSP 
> | —-—_—_ —— 
[6g Ze] | $62°h21 
| OSF'ST 




















FIFOs 
FHP GG 
FLO ES 


GSS FL 





R22, 


60 291 





COP'FOT 
6LOTL 





£35806" 
Ores 
SI8'0S2'T 


Te0'SsT 
981'38 
Zoe‘2 £3 
§¢L ‘CO 
EIZSS 
6212 
oLI'9 
88s‘0I 
666° LP 
PLU9L 
cro 
SIF‘OL 
OSL‘F8 
[8226 
716 FP 
6LL'8E 
80F' FI 
SLP'PF1 
618 9 
[g¢'06 
866 





T90'9 


696'6 | 
F63'83 

986'9 

196'IT 


——— 


ee ee ee 


| 
| 
| 
| SF9‘SS 
| 
| 
| 





RSG ISL 
[69°#S 
O92 EFL 


~w 


' 


998°083'S 





| OZL‘08T 


| 6969 





169066" 
S6L°LST 
| 862‘°CS8'T 


SFS‘SLL 
98F'89 
E3913 
g82 63 
L6G LL 
9a6'¢ ; 
6FO'L 
ZS ‘SI 
Lb8‘°SS 
166°ZE 
192‘ TL 
808‘0L 
68981 
C68‘686 





IC 


“aA 





| S6LFS 


T26°ST 
FIZ SST 
403°8 
LFT‘801 
982'F 





So 
—_ 
2, 
ao 
@ 

















ee 


G8‘ OEE'S9 








om 6 


OG © 


a 


rL'9E 
OFZ 1960 
0L0°608'T 
000°S80'R 
OOL'S89'T 
O6L'S6L‘OL 


| 








\ LOP'GES 


{ PIC L97 ZL 








| 6LSFSSF 


| $29°ShL‘09 





| 902 *Glg‘9 
| 000' 969° 
— 008028 
| O6F'9L6 
| 002'866'S 
| 009'862 
| 008‘TLT 
| 0068S 
| 006'60F'T 
| 002'899 
| 000°363 
008‘ 19g 
009‘260'S 
| OOL'SFSS 
| 00S‘621'T 


4 


009‘T66 
OOF ¥8P 
908° “PSL'S 
006° OFT. 
006. ‘080°S 
000°TS 


| 
| 
| 089°S82'F 


\ 


| 026'108 
N80'TS2 
048°280°S 
00T'99¢ 
00°88 





LL8T 




















{ 
| 
} 


| 
| 
| 


| #g¢'008'9 


| 
| 
193 





oO 


wed? 


OOT'Z69' 
ooR’s nz me 
006281" I 
002O9T'9T 
00F'928 . 
OFS TEL OL 





soars 


CoG [65 
909° 866 





iy eg 


“ at 


| 000°FT 





OFS'LIF'F 
09t ‘963'T9 








| 006°S89°9 
, 00 BLS 
008°8L¢ 
| O08"eAT. [ 
| 006'S30'S 
| 006" 6ET 
| 006 (986 
| 00S" LE 
 000°¢9¢'T 
008 ‘FSI'T 
003" [gg 
00L aoe 
00F LES" 
O06FBS"se 
009. ‘PFS 
OOr' [16 
GLEE 
000" L6V‘S 
00r' [21 
00LTSZS 
OOL'ss 


PEL'OSS 
000s 


OF0'COL'S 
OOL'6S2 
| 002° £60'°T 


‘9L8T 


ee eee 


‘sorptquunyy 





Nae at PIL OLS LbF PEL Sy G624°S89'9 920'030'8 
erttese + #eeetrr ener ** ef SULIPUNOL) toy 1) 6296 G 253 %G 0 FOES OPe wis 530 
Séhecekenas tt0e ceenenereseseressssanoone ses TZ BEET a ot 002 00g 
‘ CPO mee eee reer eeeeee Oe seere . 823849 peg 6st Fo o20 If O86 ‘L28 OL6‘E2t . 
parieere nen see Merrett ee: ee (S2'6S1 Lo8'B0F 026:108'S | OsF 99's 
APABL ++ sererererrrerorere Lagasony OL —(ssegq egs'2e GRXG‘9G 3° LBS C96 OSP 
jdooxo)—spury [Tu jo saanjgovjuuyyy one CSR'OF 198.69 098° Leh OLT'89¢ Ff 
OZU'Se Se TO 683'620'T CFL'9Z0'T - 
saInpousuuLyy Wavy Jo anped [ro], 98'S SE 9al OeNeeo'L §— OSSSRO'L 8 
— PehSe SREY *? SULMIs LOF PVA, ee Cindy daieinieagsdl veadiaiiinih ten canavetil 
Gch wereeceeeerseerss greg pue qzopTTeg £0866 ' GSO°LOL 98S 65F LSSLSF - 
TERE LESEEEEOLOOCOCOSLET TE EET [PIL 629'¢ C8 | $oL't8 3¢ OF 216 ‘OUT 
aie yP Ss 


ete ee rore siodurgy to syseureg 
pue ‘pafgq 10 ‘payuug ‘peyeqp 
yore’ pagpovarg 10 ‘poyovelquy ‘ure 


TF3O.L 


theres goranog aq} 
RIT. Y 
VIpuy YSALig 
VUVINY PUL Spre[s] VIPUy yS9 MQ YSIPLAIG 
Boltoury YPION YSOLtgy 
nag 
TO 
ltteseereeeeceveeeeeeveeeese ora nd ayy ounquas.y 
(VpBUBIy MONT) BIGMIO[OH Jog poy 
seers SOUBIST BIDUT 48944 YSTUB 
reeeeeeeecoeees SOUBIST BIDUT JSOA4 Ystuedg 
8949875 Pepa) 
eee eee e etree eee eer eee eee eeeeeneseonrerees Ayeqy 
jrotseeceereeeeeccocoorsooeSOLIBEB DUB UrBdg 
eeerrceprropen pus ‘so10z 7 ‘[ednzy10g 
OOUBL IT 
seereesescecceereececoneessasesssoneeeees DUIMITO ET 
SPORT O HEHE EOE H eee EH een eeEeeree Auruuty 
SS rrr ene anne en cee BISSNyy OL 
—(q20[[Ies ydooxe) spury 
re JO spoory) 90017 —satnzporjnuepy weury 


OOOOH eee Ree eee een ee 


eee ee eee eee eee eee eee eee ee eee eee ee eee eee 


eee eee Pee eee eee eee eee eee eee ee eee eee eee 2) 


eee eee eee eee eee eee eee eee) 


CORRE REE EOE EERE Eee mE H HEE OCH ree eee 


{ 


acaiadindiantiinatebiniuientenente, 
COOPER ROE EEE EEO e ee tee eeeees SaLIzaUNnos) 1IqIO 
saqnqg pozru 

| tee eeeteecescee ule g 
ee ec, eee puvyjoH 
err rene Aaeurds) OT —oyue 


| 


ORO ee weet awa eet et ewer ereee 














*‘sopIETy [edwuny 


es Tae ae 
yee Sy 


ys 





Vad we OFS‘ OF 


FS9'S [Leo 


——e ee ee 


ria 
8$2 SST | 


Lol 


a eee 





LS"S8E OL9'86F 


ee eee ae 





rao 
ala 








9GF‘66 























OL4°S0T ScFTIS 03)'99 

LO6'LL1 | SeUZs1 LOPS? ZIS‘9 3 
EFL‘SEs 0G2‘86E L£82‘8E [89°eP 
[29‘89%  OFS‘9SS CO6'LL LOOT 

L°6'6F 020°%9 ZROS 164°C 


ZLS‘9T LEE F | GL, Z09 
L08°6L | PLF'ST $82 G9¢ 


609° 
Cor 


[is 


LEE FCL 
$766 
TF2‘21 


629 6FT 
6LL‘Iz 
ZOFT 


e339 
c00'L 
9) 


LeL'9 | ZFR'8 G15 | 12g 
8F8'S 9LLF LL OGL 





\ 
| 
} 





C9Z‘S9T‘9 








crresz'g | 
eSE'SIZ 


TS P09 
L10'S 


TLOFED 


9380'S 




















696°6 








-_— 








820°TEZ 


E6271 
L0Z°S9 





es 
— 


29 
oo 


8129 ¥ 


36'S 
ve5 L 
O86 * . 


| SC9°BL3 


6S'9ST 
| bS9'L8 
8L9°8E COF OF 


¥ F 


EE TT 


“L28T “OL8T ___ 9481 


A 




















Isc't 
90FS 
86 

} 


. 
pI 
aw 














‘aue *"SOTIVM rnd 


7, 


eee Beet ee eeee 


SAL PTET HH HOH eater eer eereereeseerenres qy Snot 


POOR ee mere eee eee etees 
eee ee wee 


[P30.L, 


ere e eee eens ee reante 


*wecsevateoneseaserspceoqeton® @ueenars aeueee 


PEO e weet eee ewer eer eeree 


XU }[VAG UD 

HOOF CORPO TER meee Oe Rete tee peat eee etee Alu HE 

errr sorrumn pus muds 

oomuly 

supe ewarecences tne ngyeet aan 

ont seceeeeneeeceeceeeeeeenrenreeeeeens DUTBTTO Ef 

Pees Kwara OF—wouvy 
—livg—oyne pau aoury 


eee Chee eee wees 


THOR eee eeees TPIOL 


SILYMROHD WY) 
BITeAysNy OF, 
o—poPBAUIN MUN sSIpIpLy 19q}1O 


CERO eee ee eeee 


. 


OR ROTED LOR eer ee eee eee eeeeee T®PO.L 


Ngtadoddee her thio ta peta linha sk etch SOLIFUNOL) 19G3O 


ured BOP* °° eer eesee nee. Wee OL 


—S00TG puke sjoog—jFYSuo1 A, 


ug—poessaiqg 10 ‘pony, ‘pouuny—toyyeerT 


ee tee eeeree 


SILIFUNOD 10GIO 
vipRagsny 
eeeeeeeeeeemmDET USIP 
'* Saoy Saopy pus vurqy 
897075 POU) 
aouR.Ly 
TPO e eH eee ae ween r serene tt aseesenee Auvaay 


COO R eRe eee eee 


Die eee eee ee eee eee eee ee eee eee eee ee eee ee) 


Teoeeecereeeeeeee o8eesese **BISSNYT oy,—Suiqny, 


3999S “PHM Sti—preyT 


[991g pue WoAZ JO [vjzOY, 


pue Sadi 


CORO meee eeee 


FSCO EH EEH HEHE HEHEHE HERS" S CHEB pouiq aos 


UOIT PUB [99}9 AO [odRG Fo SMMMPIVjuue py 


OPORTO OOP Ow HOO EEM EEE roe ree TP}O.L 


eer eee eee eee eee eee ea) SOLIZANOY 19G4O 


See ae cane tte conte $9}8}S popiay) 


OPE idan t4aen) diese pt e@ere ovoUBL Ty OL 


—,73n01a0g (29G—('u9.3)—9}g pus wy 





A er 








‘soprzAp [ediouiag 




















| | eae" 66e" I 

918'68 | ees 668'LE 
co ‘68 | 6C6‘EZT 
L68°LT | $86'8T 
6F9'99E | PZE‘8LP 
SzZ‘T9¢ 062'SE2 
o9E'T FELL 


8Z9‘SFT 908°FST 


£L0°FS 9bL'Sh 


Se0'l 
£00'9L LoL ‘OE 
ScL'SI 


7o9'9E 
62299 


| 908"6e4 


GL 
00L‘F09 

- 009°6ET 

, OOL'LOS'S 
OOL'S6L'F 

- 008°6 


009°S26'T 


000°F9S 
00L ‘ZFS 
| 008°FIZ 
002L‘99T 
«OOF FSL 








-——— 











| May 12, 1877. 


649°99 





peo'sel 
G08'8S 
682'S8 

969'2 





SOL'S8T 


GLE‘SF 
€68'°ST ° 
oSF'6 


L¥'SE 








190°OT 
Less 
| PI6'T 


GLBFS 086'LE 0L8°9 
O9LIT E810 1g0°S 
L9g‘OL 6816 [gL's 











2290F LE6'S6E Z98'68S 





OLO‘OS 

8E6'SS 
LES'9L 
LLS'0E 


LER°FST 
P8069 
POS‘OLL 
Cet it 


82 FEL 


ZO’ 96T 
| POT'SS 

I6L'bL 

098' OF 


CT ¢ 


96816 oo § 
[21 1% LL°601 
E8L'LI GHB BSG 
8L6°FI 696'°S9 
S16 116 ‘CT 
996'¢ Z6L'LF 
O1z £06 
€8T FS6'l 


XCONOMIST. 


at A CCC Cll AL — eee 
cet Cll lll OL CO TL i, tt 





THE 





ae ee ee 


a LTO 08 
4 


68E 6 7 

















LIT I ogo} 
SER SST EET'S6 “$68'801 
recog] reo ‘Is | “920°006 
COO'O] COT 1 “ees'og 
4 a 
pg] % 998] a "LL8I 


“OUlRA 























| 00s" 906" 6 


008TSs 


000'SF2Z 
C06‘6EL 


000°S2L0°E 
00S'9F0'S 


009°6F 














per en SPR REMAN ROR EE TIENT Rete S9LIZUNOD 1290 

oouRLy 
een en tnetnen rs knee eenyeereelguetet« (a 
[PPE weet eee eee oat ttt aeeeeet tt eeetitoes purl[oH 
Fe POCO em FTP meme wee a tee HEE HOE HEH Hee Auvui.te+) 


* BISSNY OT —WIVT pozS1O A, PUL WTOC A, 


POOR E ORT ETH meer EEe ett taeeteteeerese 


| 00€ ‘9080's ie COCR ORR ROMO Ree ee eee Fheee [VIOL 





009°9FF 
009'28 

00L°6XE 
00122 
OOS ‘OTL 


ES ES 


108 FE 
FOL'TT 


oo2‘s 
81¢s 
L0°°6 
Zg0'e 
soe'’s 








ShS‘L9E 





97°82 
O9F'S8 
poms sy 


£66 4Y 


Z1¢'6S 





Z06‘O8E 





GEL TL 
CLL 6T 
osg'c9 


E1S‘cl 
FR9'OE 
FEL 
cLg 
FOS 


169‘08 





—_- 


“OI RT 


—_—_— -—_——- 


‘sorziguEn?) 





SALIUNOD 199) 
"FP eee eee eee eee eee eee eee eee S8zFEYS peyag 
oan. 
stessseeseeeseeeeoM IS [OT 


Terre ETT Pee eee eee eee Toe eee eee eeeeeattrnee 


“PROTEOME RHEL Hew ere E Hee 


sqr**''‘Auvulias) OF —(pepavo pur pasp 


(OOM, Surpvpour) sqmery pur daayg ‘fooay 


Staeatereesenee seesenaterseeees TOT. 


see Steeeeneresaserereeeesseress SOLTATMOS JOTIO 
sstenateranereeeseserseseeeseresess ‘soamac’ Daa) 
TORO O eee CHEF OOH Oe FEE EEH eraser tt anet titans AayANT, 
POM eet PERE HOMO EHH CHE THEROH HHH eet eteeseee oouBl J 
Auvuiiesy 
‘eeteecesooevercosooepISsny OL —I4SR0OIMUL ‘UI, 


COP ee. SOHO OEE OE OES OGErErEerogores T?O.L 


HERO OR e ete weet ee tet eee 


SOLIJUNOY OTIC 
BOM Y Gyo YSsigig 
Peet SeeeeeseetEHFOF eg FHHHOF HHH eeetet Serer tee Aye 47 


“* yalemtecy oy-—Apuryp pur peuygoy ‘IVa us 


eee eee eee eee ewe eeee 


PUP EEEEEEEC COSC eCC OC ECLerryT er eeey . [®19], 
peaduanabonssens geeaenuades * gargUNo) 10490 
eer ocetsetdnedenas treeeeeeetoces MUTRIASTLYy 


vOWOWY VION YSiqLigg 
sisesaieiaitchiaiaianaetegiian ‘iandnaleeaia * g9qNqg poztUy 
(1H10.10,7) VOLIPY Jo 4sv 0r) FSO MA 
chadaegke st bkaehavaabseeeWre Tar eaaaes oars Aoyanyy 
“'BLOpPL_T pur ‘salozy ‘esnqicg 
s[vs*OOUVAT OF —YSUy pas ysiyiig ‘szuidg 


SPADE t eater ee eneeees ceagaak is cchtnehhawen dvog 


eee ee eee eeereseeeeee e*ece 


P30, 





eR eertnnasebens rater ree salajanoy 1epIQ 

Ce 40D) SRE 2 Ae 7° Se 

peolg—ATS JO 4T]OUM ‘s ae AUS 
‘sopoIyAy pediuig 


6LF'SP 
£00'S3 
LL¥E‘SS 
L88‘FS 
18¢‘Z¢ 





SZI'SST 





46998 
68L‘FF 
6886 
OFOSF 
098°¢ 


Pes TFL 








T9T‘008 





86°68 


G9L‘SF 
LIF‘9S 
£601 
ES8'F 








$s9‘ 9 LS © 





699 PFO 





oll 89 
LsP'st 
LPG SS 
o°S'6 

F60'ESS 
GLP EL 
mCEYPRYD 


CA 


Fel 22 


‘ORV A 





E6F'09T 
OCF SSL 
LIS‘2Z8L 
LES'68T 
0¢9°6ST 


6S2L'TS 
E8L'Is 
| B66°0G 
CEF'0G 





066093 


Sb9°LFL 











688°FF 9EF'6S 
060°S8 68°16 
9122 CSP‘SG 
OL2L'ES 192'22 


—LLT'9 CoP IL 


SII 


PSL ‘FOL 








9E2L'91Z FE2'COr 
ZE0'ES ecg'Se 


co FP 
826°26 
996 ‘8 
FEI 


[88°ST 
OSF'ST 
FL0'F 
898" 











FO.'S61 Tg0‘29 
p29 TS SI‘Sl 
869'F OT o0F‘9e 
OGV'ES C06 OT 
crs Lg9 
600°889 sop 'on 1c 


STL°¢9 
S08 SL 


marty 


FEL OL 
LE0°S 
LSE 8¢ 





LOO OTE 


Le 26 S8e'°S19 
COL Lt St9S SY 
GbE 9G VFS ESS 
LEGG 62 OFO'291 


6T0'609'T 


‘9181 L281 





92L°901 














OFG'78T 
000 98T 
GLP'66 
OF9'66 


COTE EHRs ee et OS eres Ee eet eeeteses Seteneses uipraqyeny 
FOP m eee ete eet Hee eee e eer erons eipuy qsiyuig 
CHRO emer tetas Het esses voOLlIOU Wy UyVoNn qsiqug 


Rae TT Ree TEST Pee eee eee errr TT 89949 pez 
spavfLo0uvlgy OF,—urjpeg 10 AIIG JO syNAG 





———————— 


PEP LIZ PEPER H ewer e eee Feet eet eteeeees [e940], 





| 480°L9 COROT EET wee POH ewet eee ee eens seLIzUNo/ 19990 


| 6¥8‘9¢ PORE EM OOH ema t Hee e eee eeeeee BIpuy qsuig 
6FF cI Sener CE oy nna een BoOLlWYy qHON YsuUug 
gc2' L9 FPR ee mee TEETER eee eer eaters 897819 peya7g 


9¢S°0L 





[z6‘8 sm04 eee rete eee eeneeereneee Jodvg Suryeyy IOJ 


s[vI1ozVPY 10430 pus ‘(ueT[oo A, ydeoxe) sSey 








seks SOO eeeeearennee sadeg jo [870], 


FRCP Ree Ree eee eee eee eee T?99.L 


9F0°S6 





| 309'ES 





| 622°ET CORPS HEHE TOO HEHE ROTHER Oee soLIgULOY 13T3O 


Z1S9T COREE EEO OORT etwm et eeeeeeee RIpBaysny 
\ OFS‘ esepnenpanen sss nedenasaesanens/eneeaaE qsiyuig 
132 Jeeereeeeererversessesooaressesecgvorees 894g 


{ SIL's? Ce HORURRERE ORD SANA SRRNE RET ETEL SST Sree 
RCo'g ee eeerrree laid ge Pees ysuiig 
[gs symone goanag pagtuy) OL— 
sodopeauy pur ‘Suijuitg 10 Supa —todug 


| 69%'G0L9 











‘saignuun?) 


‘poy oF—eqoep-sordeg jo sopuzy 
pues sduisuavy ydeoxo ‘spur 201g 


SHOPPER eee e tamer et eeeeeeeee 1¥®3O,L 


were Peeeeeeeeee Te eeee TT eee 


LE6CI SoLIJUNOH 10790 


CPO aw etme ewe ee eeeeeeneeeee 1®7O.L 





eee eeenee Toe PTT Pee ee eee eee eee 


saLtqUnOY 10q9O 
"rere MOLIOMTY GPON YSIyltg 
eee eee Fh ewe eee eee arene eIpeiysny 


“Tizelg 


O16'S6E 
9F LOGI 
Fey CPT ee ae bess 


moe. , 
oS Co 


vor Le v POE FECT Let rene vo" SOLIOILLIOT, UELISNVy 
‘ Oe etoorteeeerneee Co redecccecceosseseosensensten Ayey] 
sepia Dad 5 Sel sorta ee seoveerss SOLIVOUS) PUB uredg 


ee ‘ oouBly 
pre encase seereeeeeseseeeersermeeseeseeeees* TTT SOL 
Cee Meee eee eee eeeeee pu sT(OH 


oO eee COR ee fee 


OC 262 
607 210% 





“OL8T 


ee 


‘sepiwy [edioung 





prorg—ypig jo ATjoym ‘sainjousnuey ALG 


\oreverores* TS STAT OL—evTM pue *~0Y—718S 


SPUN *e Pes eenecsocs Auvuery OT—l'O peeg —T!O 


——— 
— eee 


| 
1] 


| 
I! 








aa aba 


H 


' 
| 
| 
| 
i 
| 

j 


_—_——____ 
a 
et 


THE ECONOMIST. 


—— 


May 12, 1877.1 


* oie 


—— 


ow 


ae; 


oes‘ Ze 


8888s 





20S bE 

9132'S 
ele" 9L 
862'TI 
ez LE 
98S 
FE9'6S 
6LL° 


LCL 





£6L°STT 
LS¥‘08T 


£98°F86'S 


61F°669'S 
FPPSSS 


C8F'SSE 
82°21 
LOLLE 
G06 LEG 
L£88°¢¢ 
6E0°FLE 


TeL'LLF 


F 


_— — 


“LL8T 


‘One A 














cee'6 


( 





, 9¢9°00° 


L80°8F 
88682 
LO¥'SP 
| SEeSI 
69900 
LZ8¢ 
9IS‘1Z 
FFO'TE 
— 986'ST 





COTSOL 
0Z9'L0Z | 


L6S°SI6'S 
| 


ToF6se = 3 | 


| 
| 





9ST‘Sse's 





F | 
"9L8T | 








| OOF S19 





| O0E'S83'S 








leanne 








o 


ee oe thy Miicsae ‘i 6% ’ 
OE oie 


cee 979°" PG FN0LMK LO FASnoLA Un ‘tazedg 10 ourz 


c St 


9F6 


| 
— ———— a 


| 
OOSOLL'S OOF'S og 
OOS*6EL'S | 00L'SS6" 
002 FOS 
OO TIZ 
002 PEE ee 
00¢° LOL 
000°L9S 
000'S praeoerenes ts 
00L‘9ST 
000°S0G 
006'08 


£ 


LI 


‘Sq 


‘spied 


£ oe bee abintenbe! 4 





POPP Pee eee eee eee ee eee ee eee | 


SILIJUNOD 19730 
Bpeaqsny 
wOLIoUY YON Gsyug 
WO 
8994S Popa 
“"'“soLIvURy puE uredg 

oouvay 


ERR R Eee Oe etme ree ener en eeeree purvlpoH 
etches ovsoonveea eeteeereeeeres Auvu15 


Od — ssunyq 3urmq jou ‘szpdirp 


| 006STE 


006'SSG 


OOO eeehe ee eee 


eeeeereneee 


TREMOR EOE EOE Eee eee 


000°R6 
00.2'916 | 
008‘T 
008°SZE 
006°8E% 
00F ‘08 


OPP eee eee eee eee ee eee eee eee 
eeteee 


Dee e eee eee eee eee Pee PPP eee eee eee eee eae) 





Sati 


009‘802 
00F'S96'L 

OOLSELS 

006°S66'T 


oat 
SP. ek 


iSq[ 
— 


009°606 eee spuurpy 
OOL'889T | 
000°8L2'T 


00S9LL°2T 
000°S92'9L 


006'°296‘ST 
000 FEL ‘TL 
009‘STS‘T 
008‘01S*F 


rroeoreees SUTONUUG pur syoyUr[_ 








8q[ 


00B°FSE ‘SS 
spavt 


1009) o6 CORPO e eee eet eee [°7}OL 





Sq 
spavt 


eal 
spavt 


OOTFLT0G 
008'T80°06 
| 0OL‘08T‘S 
| 006'S29°S 
| 


| 009°6ES 
| OOT'6S8F | 


[VL19z VT 1940 YALA poxtut [00 AA 
reeeeeeaeseseeseesresserseess TOO AA TTY 


pet 








rreteseeeseeereeeeeereereerers SOrIgUMO) LOTTI) 
BITBAsNy 
Fir merenmnachsnlbneondananagsersontnieaay eIpuy | 
Teeeeeceescecessceees BOLIOUIY FRAION YSIALIG 
reaaecserees cesses cecccasesooosessersessonens TRIBE 
Seen Oren eee eeneenene Su0y Su0yT pur euryy 

SRE: **9** 9000+ oonneneoom ee peyimp 

OL — s[elioyeyy 10490 yy poxtur 
TOOM JO LO ‘OOM TTR ‘SYNIG PozSTOAA 
—SaInjpoujuUryy poystoA, pue  eT[ooM 


009°S6E°8 
003°L99°S 
006'LT9 
009°266'9 
00g" ory I 
009°0G7'S 
003'888"ST 


OREO HERETO ERE RHEE OH Eee Hee eee 


00L°682°6T 











“LL8T ‘9281 


‘sarqtquUng 





‘sopryty [edu 


———- ——_—_ 





a 
7% 


G06‘8SL 
1260LL 
L68‘SST 
GOLZS8L 


BLESS 


LEP‘SHOS 





98¢°826 


T68°S90'T 





LEF‘9CT 
803'0ST 
L619 
PFS ‘C6L 
co FE 
OFZ‘ES 
096 FS 
ZES‘FT 
60F‘8S 
886TI 
LLLZ 
6G 9FI 
9FE‘ZS 
TLFFT 
069°FSF 
CFS'T6 
C&z‘60L 
SZL‘8és 
C18 GE 


F 





“LL81 


Ye 











Oe 





; 
As gh 
mee 


rate 


G02 FFG 
, ggg‘ sg 
| 869°0ZT 
| 99FEE7 
962'9¢¢ 


LOLTFLS 


BL8‘LL6 


| 68S‘SO'T 





oC 
96S 


| ¢ I 
na FOL 
| I&8‘6S 
| £98°RFT 
| ecp'g 
| OTS‘OIT 
| $88°IS 
| O8¢'ST 
| ShSRE 
OIl's 
682'89 
| BSF'S0S 
| S19°es 
| TSPFL 
| SF8‘88e 
| SSI'S6 
| SLSLLT 
FIG OLF 
| 010% 


F 


9Z8T 





‘onTe A 





ae weal? 


1 
f}0 
4 





| 
| 
| 





| 


i tT Na 


Sor pms 


O09 ELA 4 
008 FIZ'6I 
009 CERES 
009'ES2F 
000°F8e°9 


—— 


OOF TS6 TT 
008 FST'ST 


OOS LF L 
008T68°L 
OO LLEF 
000 *e9z‘C 
008°886 
OOS LEG 
006°9SE 
OOT'Zz8'T 
00S‘9LT 
OOTLTL 
OOFELT 
00LOST 
006°80Z 
008°L8 
0090S 
008 SES 
00L6FS 
006°9¢ 
008°9L9°S 
008‘LEF 
006° TF9 
00° 29F°S 
008‘9FT 





“LL8T 


‘sorgmEn?) 

















—— 


ee a ' 


oounay 
"TIMI pg 


ook 00g 2 
006 LOS'0G 
| OOF S96'E 
| OOONES‘*S | ' puypoy 
OOS'COL FL SPABh ss serssrerereereeceeseceorers Lopomracy 
OL — spenioye yy 19430 RIM pox 
[OOM JO AO ‘TOOM TT" ‘BHUIg popPsTO AA 


JPR OO RHEE O eee Ee OHH Eee eee eee eeeee 


TORO E ETOH eee eee eee eee eee 





O0T‘996TT S41 


006'SF0'ST prec mo 








| 00SFTS'L ‘sq 
| OOS‘TSFL — 


O09 TS9°F =— {SI 
Oot? zae‘’e — 
| 009°286 
| 00S‘E2¢ 
| 009°STS 
| 003'S86 
| 006°83 | 
009°806 


| OOFeET | 
oBET lowe ree ccecccrencccnceccecencecccecescceoeces TTI OD 


0 
| 000°S [rttteeveeeeeeveseres oes onrandoay oulqUasLY 
ae [te OOe eer eeeeeerereeererrereeesensenees Avusnig 
| 006°F04 raeeeesenvevevenensscsnsusenevesssnsensersee Hp TET 
| OOT‘L92 | 807895 pea) 
OOF 09 PPP PRS SESE OU IOC IST OST CT Serer eerr rT Terre eee Ayeqy 
006'SS | e.ilopey, pur ‘so1ozy ‘yesnq10g 
000°FO1'S ooueLyT 
OOL'LEF ‘Dibbbbbleaiibiiitbii etm 
| O0T'RE9 Prt talteee te ae eee eee eee nee eee purypoH 
0082F0'E FOO R EHO E OR ee Hee eee eee eeeeeenes Aureus) 
 00S'SFT «— Spades sssesseees KeaIONT puw wopoag 
OL—SsTseyeyy «20q}0 =A = pextur 
JOOM JO IO ‘TOOM Jo spury [ye Jo “ow 
‘spyuqd ‘ssuyvop ‘sq}0[D ueTTOOM 
—soIMpoRNULy pesioM pur uefooy 


la} 
S[VLLOFVPY 19770 TILA POXTUL [00 AA E 
SOURCE HERO Oe eee eer eee eeeeeeees TOOM Iv 





[POO POC eee eeereeeeereresereseoe soLIgUNo/ LO 


uypeaysny 


[roerecoeecocoacvooons voLlouUly qHwoN qsyLig 


FOC H RRR Ree e eee eee eee uvdur 


Teeeeeveovecvoesoovee BUOY SUP puv oa 
ad 


[eee eee ee eee eee reeneereeesereeesseseees 





COPE EE HEHEHE eee Hee eee eee ee 


| 
[POP COS Sedeseseoceesooosooneooaese 
| 


OPORTO Ree eee eee eee eee 











‘9181 
‘sepoyjay pedroung 





, 











TS6‘CT 
TEST 
19¢‘9% 
626'8E 
6S 1°63 


008 FOI 





e199 
PLO FP 
MTT 
CS8o'sl 


Slo FS 


THE ECONOMIST. 


ST 


SoFOST 


HOt I 
Fag bos 





969°2OE 


686'FFE 
FER SS 
CEO'ORS 
OOF LE 
COR'TT 
ESE'RG 
[E6'FZ1 


F 


12 


-—— —..-- 


eo - 

















—— 





see eeerereennes BOLWUTY YWON WsyuLig 
Set eeakeg rade tesioal 89781 psy 
| eouRLy OL —spury [Te Jo suoqqry 


| 


pesbonsenoratdnise nssospraty, aueae 


presses soriatnog II 
[retteereerersseeeeeeseres “BEDE USI 
“(BPBUBIN MANT) BIQUIO[ODH Jo "sg" 
T2201 [POT COHORT ee eee eee eeeeeeneeeee eouRl 7 
eee eee eee eee eee eeeerey Aavuiey oL— 
S[MUYY PUR ‘BETwog ‘syoryo.10y puey 
AUS Jo Alor M—semgovzuueypy 


128% ceeeseeessee BOUEDURY. HM BIBisny 

















AUS 





[9F‘ZRT | 820'9zE PePERRSPNSORROR DOORS AOC NTS [®70], 





192‘ET ee en SOLIFUNOLK) 1930 
LOPPLT PTO eeaePORRR RET PT eteeenennENNeNR EERIE ooURB.L 
} 199'TS Prrereeeemg scene tenon ea oranges aaa 
gee'Te OOOOH eee eee neers Peer eeeeereeeesseeres puro 
IIs [POPP OO Oren enon eee eres eeeeeeee Aueuwies) 


oy —aure X pue 4stuy, ‘aMoiny—xIg 


|*#eeenseneessncnccaceveoconees [®39], 








£89981 
| 39S‘OF 
| g96'6¢ |" 
j #288 eee eeeeee 
| 686'23 





rereeeeereseee SOTTO 19TIO 
reeeeeesenseceseesesvenvenseeseetiens BETBIASTL YT 

| rieseeseeveseeseeveeeeesse@DUT USI 
coerpessesseeeseporpoy Wqnog UL SMOISsses 
“80g YSQtIg O[—ssourwy pue Axro[pprg 
Ce SOTRM FLD pus pozye[g pur ozeq 


| 


6IT'Z9 


| 
Oe eee e eee 


“oe ""* PazBIOUINUETIN 89.1049 
SUvMIQ pur ‘ssoneg ‘avSour, ‘sopyorg 

CEL ChE eT eee TE ee | ere ere eee Re see eee ees Peze.loul 
“NUOUN ‘STRLIOPLPT puw sMOTOH ,S..lojUINg 


068261 





nee Sees, 


‘T €75'6E9'T pp raaeoenepeparess 





€80‘90F 
FES*SOT 
OLE EIS 


jtareeeseeeonsen sees “ SOLMUMON 1710 
raeeanenssensonscnsceunssunvecsioes grep menace 


treeeeeeeceeseeseommnTT USIP 


FOL TS CREO eee eee eee teeeee 89}RY9 poz 
LEa‘6T FOOT HOO OHO e Hee em HEHEHE HEH ER OOH OOD Oe AS oy 


teseeseescesoeoosoorrsorIBmB pus uredg 
seteeeeereeceesoeseeess Ooms yy OT —SU0r} 
‘disap wyIQO—(Cug)—oy ‘Arourqoeyy 


86962 
880213 


F 





| s38‘o4 
| $6602 
«SFB FST 
SF0'ST 








ZEP'SEs 
626 OIL 
6896 
e90°eL 
Lt0'F 
FPL SOL 
| 99'S 
Sor FL 
 *F6L'SS 
, 608*L 





| 628'%8 


; 


| 996°883 
| LeS*9L 
90°02 





| 


| 


—— + 


| 
} 
| 
} 


— 


90L‘SS 
SSL‘OL 
Erle 
9BU'IL 
8é3‘IT 


| 899'S3 


962'6 


096'96 








POOP O ROO OOOO EOE OH HOHE OO EOE eeeeeeee mug [egq 
FTSSERSTLEKSORS SSS ETE GL OSH SRSA EAST ONES pueyoH 
COOPER O Rete eee reer eeeeeeeerenees fweunis 
cere Brgy OT-—suondiioseg 10430 


| 
| 


PIS'SI9 | B3L‘Z99 


| 
| 
jreeccecseconopenporeneepenn soLIzUNOZD 12710 
Sega Tee ree cnepeeosaspenstocepnstaeege BIfBlsny 
pescksosopesnenceesseces tennant stem qstqLig, 
ngeconscasonecenescoonensanennene*iaetere? mamnaE 
[-sesnaronreecennersepsnesptsees<s*ii an aa 
[asecesscese POO etme ewer eereereeeeeeeeses Ayer] 
secenesobannensennsqrentummmummes puv uredg 
SOO POO reer eee roe reeeenesereereesenene oouVly 
Pageen aennTennnRe RINSE nA TR ERG fuvaay 
Brepreeetarser: co teeeteces viIssnyy OoT— 


soulsuy ureajgG— OMY puv Aroarqovyy 


; 


FORO O eee reer eeeeeeeeeeeeeeees [T®390.L 





“'* NoBIaMINdenn ‘saInjoRpUULPY UoULyT 


| 
| 


9G9°GOO'T , FRS'STST |oereeneeneeneeneereeeeerenes TeIOT, 





C39°SL3 
626881 
FSU'SOL 
[else 
| 6OF6'S 
| LOF EL 
£9898 
LL3° 001 
990° FE 
G&S 88 
86863 
LS6 Ta 
9SL'F 








002903 
PIO'SES 
9FE'T8 
CST L2 
So 19 


+a 


F 





. © . T e 
9221 sopnay [ediourntg LE8T 
Get eee engin SEEDUAaESTNEEeenoei ance 











| egg‘eze 


| F9G' FOS 
892°00T 


IGL'S¢ 
6LL0Z 
COS 16 


€82'63 


| 800°SFT 


—— — 


coe FIST \ SEES‘ peeenneaazenesrseh eueee seeeeeee [2IOL 


£9LSE 
O88'8F 
0°6 CE 
OOL ‘Ss 

89L°ZL 


ELL 68T 
802°693 
[$292 


FOS 


Qc0's) 
Oda Ca 


F 


ee ee 


“948T 





[rtteeeseeeereeseereeereesees goLTMOD 19qI0 
* BITBIISLY 
|retrereeencereesensensecserssessesercceses mBIIET 
teeeeweeseeees MOLIOULY HON YSiQLig 
reteeeeeersserereeresersorrandaay GUIyUOsLY 
soococcee remmrer 
jrereeereeseeses SOTTBIST BIPUT SOA Ysraudg 
PESO ence perenne ne 89}B1G poy 
[teeters gouipaug pug umdg 
sobwabpabladgonsadeadserean oouay 
Heseeeseeees DUPTIOHT 
COOP ee eee i eeereeseeseeeeeeeere ’ £uvuies) 
ieteeibinieedenksyaesins “9+ BISSNAT OF, 
—pezeiommnuomn ‘L1ayjug pue oevaparyy 


OOOO ERROR Ree eee 
eeeeeee 
Cree eee eeene 


| 
|e cereccecccevccceovens 
| 


‘ seer eneeee eevee 
eee eee eee eee eee eee eee eee 


seenree 








OPP eee eee eee eee eee eee 


SeLtzano/F LOGI 
SOASDS SEARO EDEDRS VER CASSETTE BITBASLY 
eee “erpUy 
seeeeeeeeces RoLIyy qwog ul SUOISSOSSO 
are vue) pue sorpuyt 


sa, \ ysnug—Cu09 )—"oy ‘ALO SVPABYVFT 


OOOO OREO EERE ORR ee Ree 


Peer eeeeenee 





‘saPIMWV pediountg 


‘ON[VA JB polozUM SOloIZLy—puz 








—_—_— —— 





898'688 
G6L'L3 
Sal 


09260 
£633 
13¢‘9 
0836'S 


StF06 
ShS‘9SE 


9F0'SSL 
P9L‘S9 
109‘SF 
¢89‘CT 
LF0°SF 
OOT‘Y8T 
1226 
LEeCI 





990°183 
OFE ‘OST 
oSL‘OFF 
0F8‘E09 
E201 FS 


CE'99L 


aave 


a 


168 ‘E02 





Ler‘SET 
LFP'SIE 
OSI SE 
169°221 
FEL‘69 
1£0°S 
CIF L1 
912'S 

¥ 


“ye 
aD 


a 





| 


' g60'ee3 |’ 


626‘0VE 
663'8h 
808'9 


| 69681 
| 8¢3'T 


| 062 °F 
| $28 





| 


| 969°F9 
} 
| 168°SkS 


| $93°FST 
| P98*6L 
| OLF'SE 
| 892°6T 
Zo9' TF 
F8L°S0% 








| CPL‘GL 


| 69F LT 


690°S63 
1Z6‘T13 
9GPFLY 
LI6‘S69 


LEL‘T9G 
[SL [Zs 








| 806°L9T 


SFL‘O8Z 
L10°08 
€99'6EE 
LE9'S6 
cOOFL 
6109S 
FOF 

F 


“OL8SL 





Pee eee reer eereeeeseesssereeres sp 8] PpuUeyH 
BpBuBry 
MONT) BIQUIOJOH JO sazRIgG perlUg 


SOCORRO HERE eee ee eee eeeee 


Pore BOLL y Quon qsiyug 
| 


89787} Poza 


cee eeae rer ann Te tees noe see ee q 
oomBly 
OOOO PORE R HORE eR eee eee tee eeeres Sueur 
OL—yoaeTpoeyy pue Aroprorquig 
Surpupur ‘Au, pa 


' 


| 
| 


see cee ree reneeereceencceseceee [#79L 


pacogponoseraccogenag tas oe .00 saLIZUNOL/ 19930 
| eee ee reer eee eeeee eee ree eeeeeeeesrogees BIBsny 
OREO OPER HERERO ROR EO EEE eee eee eeeeD eIpuy 


Hee eee renee ereerenner BOLIOULYy qwON qsynug 
seeeeseseseconnssnnnceeeses en aneeneree lee mmm 


|ssetsereesessersenvenssesssenres gonunGy PORT) 
|steeeeeeeeeeseesenseeesnseneaesenreesenres GOUT 
ct UBULIey OF —(elBMouo}g WAI 
pus Aray0qg poy ydeoxe) urepeo1og 
an ULLIVG ‘ole BUIYH puB uUsqpIEg 


* poyesournueun ‘sornpounaeyy 10930 





| 


| 
/ 
i 
} 


See POOP OE EERE H OTHER HOE E EERO E HEHEHE EES Ax0180 ff 


[ceeeaeeaeeeessensesensaasansanseenensenennens any 


quozug puv oovy—soinjovjnuvyy uw02440D 
sevsiesseveseeseereecoreeeeereeens DOWIOUMNMD 

-un ‘suonerderg 10 ‘syonporg Teorumeyy~) 
cretseeseeseroes FO SOINIOBMUBIT ‘ONOTOINOB/) 
so1ojg LieyTI_ pus ‘uoyranuury ‘suLIy 


SOHC OREO eee eee Te anee 


[?70.L 


poees soOLIpUNOY 19q30 
rereeeee BITBAISRY 
teceeeeseeeees “UDOT 
preesereeeees BOLITW NOG Ul SMOIssISsOT 
teeeeeesevoseossoeres BOLIQULY [PION QSi7LigT 
sovcearengencnssecoesosossoomamgay ouryuesLy 
soyeyg poqa 
resvocseecosovead Bor oy—sdojg pu patuaay 


oe PUPP UEP Pee 


COOPER OOH Oe e eee eee 





~— 








‘sopouly [ediouug 


’ 


ee eer 


ysepioqey 


soasnocapcagoonscocosonsossopeN irr itt ae 


oa 


’ 





iad ® “ 


Fe ree aetinss oe ey 












































oe 


Pa 


ae 


* . . 
ta ean? ee 
EEO NB 














: hts my FB 
ere 


ha 


far? 


ff a“ 














<> 


















































rr a NR TD RR 

















a eee. ~— 

t tw 

| 69 | 08020661 068'068'9 G90'SST'6 £06" SF0'S “PATS PUP PIO JOTPOL L25'196'S 69'T60'E|SCF'9SP'9 LELFFE'EHOATIS JO [PIOL, £8846 '9|963‘86S'S|689'869°S 9926629 “8 PIO Jo [eV], 

| SILT9 §|Zee'e8 — BGLTOT S08 ‘og [" ee SOLFMNOD TNO | 668‘OT 229°Se 90g'st |zeoesn fo SIMON LTO PLES szo‘ze 69°28 se 69T  sOLIGUNOD 48q9O 
| OOS BFS (600 9 19e'6e8 (séeL‘ols’I; B07FIS PHD 008 966 19 FEP'Ss8 oss’sos | meres 89987 pou =| .odsISs 990‘ ee 9 (iSreROO'T CU sagmMg pea 
| VISSIT |46882 (62696 (609'8IT pn ag | ONT =| ises‘os  6reOT Pn Teg | PIGOTT en's 77) Mele es ere 
STO'S9E GOES'SSH LAL'TSS"T99L'6FF'T RPTL “AAP “(TizV1g ydoo SESS SST'9L = [eee’eee TZ F‘'260'T S8PUT MF “(Tize1g_ dao OSL'SHE (PSO'OLE [PSE'THS [GFESSS Sorpuy “MA Y ‘([tzZu1g ydeo 

; . ; ae Z rT lwuly Wyynog OOTXO TT -xo) v JLoty qynog ‘OOTXO PT | “xX >) n. OLA ny yg ‘OOTxXO PT 

“* (0088 008 ’t “woLoUry GHON slg ve ye 190s'g oor) BOLOUTY THON Ys 7" 4  ROLOULY THON YSQMug 

| 086 0086 = Sc9"90S"T OE CSET) "ByVysny § OS 00SS = PSS*ZT 08'B rere Syeayeuy 7 ** TPLL'S8F'T Ote'SBF' Tens UITBApsNy 
| ‘ O09 Ig OFL'T cel, yh ry eee eee wee uevdvr ee i089‘ Ig OFS FLL FL Foret eeart toes ‘see uvdur | 90T' L SUP‘? oor POOR ee ee eee eee ereeeee uvder 
| 9ST'899 S9G'SCS Rc8‘OL = ses‘ezs (Suoy Suoy ‘pupour) vary — ger‘sa9 [s9s'Ess “*  600°9T (Su0y Suoy ‘pnpour) wuryy wf “* 1888'0L PSLes (Suoy Saoyzy “purour) wary 
| 696 GUS'P ELI TSLL SOMES =f ig ZOE eis ers BIPUT GStIgT | ZET‘S26's jos iB"g22" Woeses seses (OC VIpal GsHLig GES'PSE |Ss0'L 8830S O3L‘63s meres @Ipul ASAE 
| 000°¢ 000°S 1266S 699 ‘ROT TOL IFV FINog ur'ssog Yauug 000°S 00'S ‘TOT! I LF BOLIFY [NOG UL 'sso gq ysrpLg eee ows loLs'8a es 3¢ BOY PINOY Ul ‘sso ysyuig 
eee Sceo'sq ust'se §=6sté'sg OB ey eo ee) ee 863'92 [S.‘FI [9238's eek Wey er we ee 1499  'zes‘or ost’ss ogesg BOLIFY JO WSVOD WAL 
| 92S GES SoV'el OBO EET eT g COCO Coes eeeeeseeoers eoees yd 45 T L182 onn's e9s" C3 1928'S cee eeereereeseeseeeneres ee dkSog 646183 lozy LOT Le 093 CRO Ree KTeeEreseeesese eesee yg 

|| 00! 90L O6L'0CE 88's ee ae “*" eye | 009 O6L'S = 90FT ae 7 te eat ea “BULB 00eSOL OO0°SIL F26'T —. -. pete a Te 
| 001 a) coe" HUTS cathe ah De ie cence ui anqpeaquy O0T aa 166°¢ QAI oz [recccevescceoseenooesess LB}TBAQUD ove ees c08's pto'9s TTT Te TTT TT Tt ** reqpeaquy 
\| OFG6E9 OLE j1sz'6¢ see's **"****_ soltumuD pure uredg | OF'sso OOT'SE 000'9 secs (""'"''** Sonteuuy puvuredg | Qov‘oTT | “* Iseieg jese'g * sormmuny puw uedg 
| 909'6 | F8L'26 lote'¢a CR'LLG PALOPUL P ‘sesozy‘[eHnjtog | ¢09'S —-FS0'FT [SSS 006 MALOU P'Setozy‘[VIujtog — TOOL 0024'S 9088 BSL928 "MOpryy yso.107z y qwSnjs0g 
| GLL'SES'E LFS'8L1'S,069'904 ST66SL °° ce " OOUVIT | OF3'FES 90G'OTD S1O'G6S 99B'TOG | “* COURT —|-- G88‘888"G, ES'89S'T L09°FIT i299" Sa Fee irae “* QOUNAT 
| ‘ 162'6T 126° O6T iz 760° £62 L9¥ ‘SS: eee ageectiney uInLS[og | 8986'S O98‘ LLI 0a‘ ZI CEF'LT Feet eee eereereeee eeeeree WILLS Pog Cur’ Z TIS G63‘083 od L6'S19 CORPO eee eee teense tense ‘ Wns pog 
| EX) Seee6 | costs | SOleL  seettg rs puro | soc'st (cec'ls [see's G29'SE PUTO =| 0001S 08S GUTS 9SB'S  punyloH 
| | 404 186°C 989" 1S LT 986S29'SR6TLI8 Ce Lavan | Zos‘ee geu'ee ‘ess‘eor'sooL'zos verses LUBULIOA) ——- CFG'NTS'S 876'NG0'L LOL'SST aga. ts sa sala Pea eaa votes "++ AUUTLOE) 
1 heme 000°6F v9 Sta T eeoereessevesooegneesesoeseee WIPIMG eee eee | eee QF . “* . treeeeeseeees TOQpOMG 000‘°6P ed OOO Ree eee eee Terese sss TOD OMG 
a eee eee 03 see eeereereeeeeeeeereeeeeses BISSNyy eee eee eee 0¢ efeee fr ef eereeee eeereee vissny eer eee ere eee eee eee ee eee eterreee ereee vissny 
! F g Rint ¢ F F F bi F F F G19 

} "4 —_—— - a a comin. ceoummnpeunipenainepedials a 

| OS] ‘24st § ‘ozst | ‘zest | ‘9281 “L281 “st | “228t “9481 _ ‘L18T | ‘OL8T | “LZ8T | ‘OL8T 

} ‘ -- a EE SE 

| ‘sy 1odxy | ‘sz10duy *SOLIZUNOD ‘sq.10dxiy ‘sqz10dmy ‘SoLIgUNO/ ‘syaodxay ‘sytoduy "soLIyUNoOg 

‘aToy 


‘MAIS 


me eee 





‘aNATIG UNV Q'IOD 40 TVLOI, 


“98T jo porsod 3 urpuodso.1100 : aug yt poanduroo 








1 - ow 


{ _— 
? 


‘VI9T ‘Og [Ady popuo sqju0yy 10g 043 Ur po.toysiSoqy oroodg puv uorng seaTig puv poy) Jo syxodxg, pue sz10dwy 9q} Jo onpea [eoy po«vpoog oy} Jo yuNODDW UY— A 
































SS SS 
2 oe _<eeteene a - — <n 
ee a ene Sts snssteeiptesnendllielfuassiatnessestnessunstuyestbastendsmeenntunaonediinememesncssosneneeeereereonmeengieeeeennemmen nen NOS - 

















THE EC 
























































zee" Loe" 29. CGZHOR'DO! on BY oO. - me ' ‘7 ° "4 toaP weqeaeadesGrasapessossevessaes Malaga ° e16'v 6G8'R eet e eee cee e essen nes anes eseee Ceecece oouvl yy 
|_50¢ TPA 1°9°OL 689 Z6T CES 806 o96'0 geo'ns suseeseeeseeeeeese UMMLIOD) OF —STCUt 
009‘Lz¢¢ 000'0eS°S ORO em ee enema teneee soy pozeiromnueny | FSL‘I6 F09‘SOT OUR EUR ECE U SOC OOSOOCOO LOCOS soT1qUNnoOy RCLIET@) “O° TOTLZO pae AUS jo SoM PORJUUBPT 
CEL*ETOLE 66% ‘98209 sop poyesounug—poytodxpy eonp £9Z'SE 666'1F Titer shirt they) Shae) Be os - Dg ds ee ee ee 
“Oi g ysuly pu qsiyuig jo one A pearpeqg Stz'T I6¥‘T paeesteeny Serene cat ae 92e' ORT ECLROT ee BIOL 
ee | E2R0°9S L6¥F'EZ eee ee eereareereereesersess soevereo@IDUT ystqug ; ees ee | 
IFL‘Z8S 120‘196'9 eee oerccsecceeseececs soanqovjnuryy CEL'ET FEET cocccccocecceescestes roLlowy qIoN ysqiig OSG tF 66¢ 68 cork gst) Se WUIO t 
POPSIOM PUB USTTOOM JO [eIOT, | 919'%s L06°SZ Nr cecericcsaer al savee osha) --00 Leeann LOD TS LES‘LZ nat eo ae peas) | 
= a | pon op—aodeg uy} J0qjo A10U0IwIg | OLE EG | OOO Te eee ee cacrecseceeeeeens greg | 
i~ [SE‘00Z 168°67Z |" POISAOAA IO [OOM JO SOANQOVY LSF‘6ES plo‘ceg op seangoejnueP, ALIS JO [BIOL OFSSL 96F LT 20s pane Pa | 
i “NUL]_ poyeieunueuN pu sorwAy [LUG = | ——— a 619'F ScF OL + Luavuay oF —(eovry AIG sar 
a vem Perm | sets OST'S6 Gove set eset ets ees beet ip =o >) ‘pnpout) Aju AIG Jo seporpty 2430 
a. 7E6'69 | SF0F9 Bee tes cok dica: «ane: a ty Wyte eee LOF‘9G LLS°SE Jacesehspireasebbabengens stp ses Cena 
, POX1UT TOOAA JO 0 ‘Joo 0 A191s0F{ | cerry OF OIF soeaeresevecsoreosoocoorors MOLINTROL) 10790 ae 
= | — S.No NUL, poqsaoay pus aejooM | oIS'IE ¥60°9T S9ZEIG POPU, OL--S[RlUezVYY 10G40 Y Cre'l 9g9°L “''* SOLIQUNOY 19q}Q-—Spury |” 
> L06°98¢ | $08 GLoT poser eereeeeereerees ugumertegq) peqoou | HIG JO ‘ovpnur]y_--(‘uog )--‘s.igouynuryy AIS jo suoqqry—(C wg )—soingorjnueyy AIS 
=~ S . g -uod snyereddy puv sory, orgdeaisopay, | ¥ F # F | 
= *LL8T = *9LZ8T ‘soporyry jedioug | *LL8T “9Z8T *soporpry pediourg “2281 “9Z8T ‘sopyyty pedioung 
1 i 


| Bedford Bank ..... eove 


i 


* Brighton Union Bank 


CIRCULATION 


| 
| 
| BANK. 


a 


| 
| Ashford Bank .... 
| Aylesbury Old Bank . 
Haldock and Bigglesw ade ‘Bank . 
Barnstaple Bank ......cccecseseeseeees coevcecece 


seeeeerer SOOO eee eeneees 


sicester and Oxfordshire Bank 

Boston Bank .........000 eveseenesounenenenede peace 

Detatal Bamik ..c.cccccossscnasesesesnocers stebeeeed 
Broseley and Bridgnorth Bank ............ 

Buckingham Bank : 

Bury and Suffolk Bank .............seseeee0s on 

Banbury Bank .......-cccccescoscccee oscee o-0 _ 
| Banbary Old Bank 

Bedfordshire Leighton Buzzard Bank.. 
Brecon Old Bank........+..++ Gencdace<nseeune oe 

Burlington and Driffiel:! Bank 

Bury Saint Edmunds Bank ...........+.+ wees 

Cambridge Bank 
| Cambridge and Cambridgeshire Bank ...| 
| Canrerbury Bank 
| Colchester Bank .....+.. ieetnune cee 
| Colchester and Essex Bank...........+ nape 
Cornish Benk, Truro 
| City Bank, Exeter ........ccccocscscscesesse oces 
| Craven Bank, Settle 

Derby Bank (W. and 8. vans and Co.) 
| Derby Bank (Samuel Smith and Co.) 
| Derby Cla Bank ..0...ccccceree --seercersceves os 
| Devizes and Wiltshire Bank 
| Darlington Bank ......-...ccscessessosense oreece 
Devonport ee seeece a 
| Dorchester Old Bank.............008 etbenseaeis 
| East Cornwall Bank, Liskeard 
| East Riding Bank, Beverley 

Essex and Bishop's Stortford Bank 

Exeter Bank.....c.c0«- seen 

Farnham Kank 

Faversham Bank.. 

Godalming Bank 

Guildford Bank 

Grantham Bank 

Hull and Kingston-upon-Hall Bank 


| Huntingdon Town and County Bank .. 
| Harwich Bank ; 

| Hertfordshire, Hitchin Bank 

| Ipswich Bank 


Ipswich and Needham Market Bank...... 


Kentish Bank 


Kington and Radnorshire Bank 
Knaresborough Old Bank... ......sce-se0ee 
Kenda! Bank. 
| Leeds Bank 
leeds Union Bank ....... sebnsocbesteneonbepeios 
| Leicester Bank. ..........00+. ponhpeebpsnebineanes 
| Lewes Old Bank 
Lincoin Bank 
Liandovery and Llandilo bank 
Loughborough Bank 
| Lymington Bank 
Lynn Regis and Lincolnshire Bank 
Lynn Regis and Norfolk Bank 
' Macclesfield Bank 
Miners’ Bank 
| Monmouth Old Bank 
Newark Bank 
| Newark and Sleaford Bank ....... iden’ 
| Newbury Bank 
; Newmarket Bank 
| Nerwich and Norfolk Bank 
Naval Ban’, Plymouth. 
| New Sarum Bank 
| Nottingham Bank 
| Oswestry Bank 
Oxford Old Bank 
Old Bank, Tonbridge 
Oxfordshire Witney Bank .............. eons 
Pease'’s Old Bank, Hull 
| Penzance bank 
| Reading Bank (Simonds and Co.) 
Readiog Bank (Stephens, Blaudy, & Co.) 
Richmond Bank 
Royston Bank 
Rye Bank 
| Saffron Walden and North Essex Bank 
Ss al >» Bank 
Scarborough Olid Bank 
Shrew wsbury Old Bank 
Sittingbourne and Milton Bank 
Southampton Town and County Bank... 
Stamford and Rutlend OE senneees 
Shrewsbury and Welsh Pool Bank 
Tavistock Bo - 
Thornbury Bank 
Tiverton and Devonsbire Bank 
Thrapston and Kettering Bank 
Tring and Chestiam Bank........... 
Towcester Old Bank ..........0. eo 
i Unian Bank, Cornwall 


COR e eee eeereeeeeeeeeeeeeresseeees 


1} Uxt ric dge Old Bank 


i 


|| Weilliugton Somerset Bank . 


| Wallingford Bank 
Warwick and Warwicks hire Baa ik 


sarees 


\| West Riding Bank ............ 
i] Whitby Old Bank ..... cccuscadecense eonnvedned 
Winchester, Alresford, and Alton Bank 
; Weymouth Old Bank.. op 

Wisbech and Lincolnshire. Bank 
| Wiveliscombe Bank 
| Worcester Old Bank 
1 


OR ee ewan eee eeeee 


seeeecensee 
seeeeee 
FFT eee Cena rete eeeee: 


ey 
rrr EEE 


ised 


Issue. 


£ 
11849 
48461 


| Author- 


37223 | 


17182 
34218 


27090 | 


| 


75069 | 


48277 
26717 
29657 
82362 


| 
| 
| 
| 


43457 | 


65153 


36829 | 


68271 
35794 
12745 


3201 | 


Orr 


“vv, 


49916 


33671 | 


25082 
48704 
49869 
21527 
77154 
13332 
41304 
27237 
20674 


j 


86218 | 
10664 | 


48807 


69637 
37894 


21901 
80699 
19895 
26050 
21825 
41663 


130757 


16385 
28788 
61615 
36787 
23098 


105519 


4327 


16393 
29864 
47646 
22338 
24513 
43191 

4759 
25359 
31858 

25336 
1: 3421 
10026 
13470 
11559 
13531 
10301 
17003 
25136 
17064 
30504 

6528 
46158 


} 


! 


14268 | 


25892 
16461 


rf 
Aol. 


69713 | 


7602 
87448 


} 


THE ECONOMIST. 


OF BANKS IN 


(From the LONDON GAZETTE.) 


ENGLISH PRIVATE BANKS. 


AVERAGE CIRCULATION, 


oS 


de 


£ 


30524 | 


20530 


17511 | 


3193 
28691 
13430 
53405 


20099 | 


12851 


19248 | 
34850 | 
21709 | 


19679 


32730 } 


25318 
23443 
12705 

1594 
14339 
42545 


19895 | 
11566 | 


24765 | 


24576 


12676 | 


76603 
13915 


32479 | 


28482 


£955 | 


887581 

5185 
34550 
76676 
63709 


37221 | 


15982 
5630 


5056 


6038 
10030 
17477 
20550 
93375 
4623 
31599 
16945 
47683 
16545 
19651 
21982 
4 9258 
127: 7305 
366 61 
27623 
21118 
100510 
9842 
Fouls 
2760 
27080 
707 
91499 
14596 
1607 
2 
37199 
10457 
14246 
836580 


32 | 


23507 | 
3765 | 


29284 


7854 i 
29444 | 


11409 


6004 


48540 | 


7355 
21545 
26052 

7081 

wil 


9423 


20231 | 
4133 | 


24590 
24029 
282 
8400 
11150 
17900 
10631 
GOSS 
6683 
10508 
13590 | 
4620 
5546 


one 


“3047 
46662 
11705 

9018 
11192 
30865 

1894 

40221 


| 
| 
! 


nr 


oe 


Week Ending--———-_, 
Apl. 14. ; Apl. 21.) 


£ 
10425 
206 ‘7 
17613 
3455 
27913 
13865 
66584 
19591 
12525 
19697 
35700 
21972 
18723 
33005 
28455 
23694 
12609 
1743 
13656 
3096 
20589 
11414 
24263 
25105 
12538 
75516 
12359 
51004 
25130 
4761 


| 


83905 | 


4634 
36765 
77890 
§39u8 
36020 
15910 

5691 

4595 

5945 


10744 ; 


16949 
20362 
23573 
4570 
32448 
7403 
47617 
16478 
18602 
22115 
41007 
12877 75 
37203 
25300 
2.354 
%7670 
10707 
7539 
2684 
27543 
Sli4 
9610 
13908 
1750 
9973 
38598 
10984 
14584 
82523 
241359 
3930 
23511 
7968 
28764 
11102 
6575 
47331 
6868 
21593 
26556 
6373 
7700 
8825 
20153 
4251 
24367 
24355 
1602 
85:1 
11510 
15260 
10864 
6190 
6515 
10568 
13047 
5724 
4419 
6936 
3373 
22562 
460 
42330 
12105 
S711 
11481 
$1129 
1980 
40480 


| 


i 
| 


£ 


20590 
17333 
3495 
27539 
13558 
56299 
19459 
12585 
19415 
35420 
21852 
19654 
32480 
28009 
22732 
12283 
1747 
13962 
42402 
20006 
11286 
23925 
23839 
13189 
76070 
10896 
31530 
25216 
£649 
83965 
4625 
35945 
SU1LE9 
54583 
35681 
15561 
5596 
4736 
5905 
10751 
16500 


19760 | 
23452 | 


4267 
32435 


1679 | 
45393 | 


16124 
19132 


9958 


21365 | 


43926 


125896 


37603 
27894 


21354 | 


91300 


941] | 


7097 
2663 
27136 


8612 | 


9742 


14865 | 


1705 
9872 


38211 | 
10519 | 
14313 , 
79755 | 


23765 
3870 
31315 


8277 


30464 
10770 
6812 
48595 
6655 
20877 
25677 
6497 
7599 
8392 
15589 
4164 
24568 
24222 
1705 
8070 
11424 
19330 
10954 
6494 
6146 
10647 
13274 
5555 
5010 
6005 
3330 


92508 | 


3251 


41920 | 
12357 | 


8770 
11990 
30856 

1745 
49115 


Apl. 


28. 


£ 

9978 
20248 
17777 
3515 
27687 
13395 
67727 
18990 
12690 
19330 
34352 
22180 
20116 
33148 
27038 
21700 
12432 
i709 
14006 
42507 
19302 
11304 
23095 
24677 
12955 
76885 
11874 
30080 
27074 
4756 

85653 
4740 
34809 
78495 
£3469 
35673 
15145 
5467 
4780 
6271 
10709 
16152 
20575 
23387 
4104 
32557 
16374 
44260 
15728 
19939 
21086 
44342 
129133 
35384 
28136 
22082 
92770 
12042 
6890 
2421 
27067 
9238 
10614 
14315 
1709 
9746 
36793 
10724 
13820 
76980 
23740 
3713 
31065 
8398 
31728 
10690 
6743 
49109 
6581 
20715 
25710 
6550 
7785 
S204 
18767 
1315 


24943 | 


24562 
1575 
SUS9 


11208 


19183 | 
12679 | 


6116 
5990 
10440 
13365 
5465 
lls 
5966 
3332 
22326 
2903 
43155 
11780 
8775 
12344 
29735 
aa 


—_—e—o_ oer + Tr 


THE UNITED KINGDOM. 


ENGLISH PRIVATE BANKS—(Uontinued.) 


j 
Author-! 
ised 

| Issue. 


£ 
53060 
13229 
46387 


Yarmouth and Suffolk Bank ...........0+«. 
Yarmouth, Norfolk, and oe Bank ... 
York Bank 


_ Total i 


[ May 12, 1877. 


a ends 


AVERAGE CIRCULATION. 


Week Ending——_.___ 
“Apl. 7. | Apl. 14.| Apl.21. Apl. 28, 


£ 
36334 
11330 
37768 


£ 


£ 


>_> 


£ 


35824 | 35139 33904 


11131 
37962 


10905 
37676 


oe 


veseereeeseness 8807993 3907992 |2513687 2507047 1507047 (2487626 


_ ENGLISH JOINT STOCK BANKS. 


Author 
ised 
Issue, 


BANK OR BANKING COMPANY. 


10595 
87783 


——. 


13481829 


AVERAGE CIROULATION. 


Apl. 7. 


£ 
12225 | 
9563 
49292 | 
32681 
20084 j 
60701 | 
10421 | 
35395 | 
28734 


Bank of Westmoreland ........0.+ssesecceseee! 
Barnsley....cccccccccsccsccescsccscecsscserceveccseses 
Serreer tarernoreassmvenantanaerazieessemierpasctoont 
Bank of Whitehaven, Limited.... 
Bradford Commercial........ 
Burton, Uttoxeter, and Ashbourn Union 
Chesterfield and North Derbyshire......... 
Cumberland Union ...........e.00s apeeanes anes 
Coventry and Warwickshire .... 
Coventry Union .......s00 ovcecccessccece 
County of Gloucester..... 
Carlisle and Cumberland .,. 
Carlisle City and District..... 
County of Stafford ... 
Derby and Derby shire 
Dariington District Joint Stock. penabanin 
Gloucestershire. ......c000ce00.ces000 . 
Halifax Joint Stock on 
BORO GRTEER cccncsctncppnvevecsupsemsebeosuancasoée 
REL vcessenentece sepvnipyetibineeeess 
ae pe ee 
Halifax and Huddersfield Union............ 
Knaresborough and Claro........... ensnesisee 
RARERIORE, encevensesnssece 
Leicestershire ...... 
Lincoln and Lindsey ...........sccscsceee pecs 
Leamington Priors and Warwickshire .. 
Ludlow and Tenbury..... ddietines 
Moore & Robinson's Nottinghamshire, : 
Nottingham and Nottinghsamshire ,........ 
Northamptonshire Union Bank . 
NOrthamptonshire ..cccocrccccccscesccvceceeses 
North and South Wales.cc...ccccsoscecscsceses 
Pares’ Leicestershire 
ITINS .ccscoscensinabennscsucaibbihinictieeceahestnes 
Stamford, Spalding, and Boston ............ 
Stuckey’s bristol and Somersetshire...... 
Stourbridge and Kidderminster ............ 
Sheffield and Hallamshire...........ccscscsess 
Sheffield and Rotherham Joint Stock ... 
Swaledale and Wensleydale...........cce0.0+/ 
Wolverhampton and Staffordshire.........| 
Waketield and Barnsley Union ............! 
Whitehaven Joint Stock .......... | 
Wes: of England & south Wales 
We BON Nd FPOTINE ne semsvecscnssvecennentianencsenn 
West Riding Union....... pecccesnesecbgnpeneosen 
Whitchurch and Ellesmere ..........cccss... 
Worcester City and County, Limitea ...! 
TOT UWenlon TREE wrcvcscsssescecncecesnences 
York City and County ..........ccscsccccseres 
MOGIEOR ccssnchnencciesvensebaeusatibeteanaill 


eee er teers 


16251 
144352 
458610 
19972 
9418 
20093 
26134 
155920 
18534 
37354 
29333 
13733 
44137 
28059 

- 64311 
86060 
51620 
13876 
10216 
35813 


Reeeeereneees 


POR R Reet ete ee ee ereeee 


eee errr ier rrr) 


FORO ROe Meee e eee e een eeeneee 


District 


| 122532 | 


| 
Total ccccse- 


eee eereeee 


* Estimated. 


£ 
12259 
9126 
46231 — 
24895 
20231 
49787 
9932 
35094 
17588 
14682 
92633 
23999 | 
20279 
7560 
20018 
25719 
138195 
18786 | 
35846 
29505 
9782 
31069 
27430 | 
65246 
72419 
53370 
10766 | 
10440 
31524 
25464 | 
65533 | 
i7815 | 
63187 
57658 | 
29113 | 
47302 | 
335735 
47459 
24565 
49932 
53685 
1736¢ 
13814 
29745 
76828 
72710 
34124 
5520 
1708 
70982 
93850 
121871 


1 


£ 
11915 

9085 
46895 
29415 
18765 
49037 
10237 
31581 
17510 
14646 
92686 
24085 
20148 

8481 
19919 
24359 


139131 


18334 
35952 
28339 

9725 
31707 
27424 
63658 
74090 
47683 
11015 
10049 
33628 
23668 
65956 
18385 
60128 
58115 
30340 
47862 


336780 


49292 
23170 
50470 
54168 
18037 
14086 
29645 
75858 
75278 
34222 
5445 
2466 
70683 
94004 
19475 


£ 
11991 
3843 
47106 
29285 
19457 
48597 
10464 
33675 
15804 
14362 
91482 
23707 
20035 
8170 
19780 
26054 
136171 
18294 
37903 
29301 
9607 
33228 
27278 
63752 
77505 
44160 
11718 
9598 
32921 
29723 
65354 
19194 
60885 
58888 
29327 
43410 
329911 
49259 
24130 
50635 
63370 
18485 
14284 
30395 
76468 
76682 
33758 
5470 
2125 


I= 21. 


7 Week Ending —-—__- 
| Apl. 14. 


jApl. 28 
i: 


70479 | 


95153 


118802 | 


Se 


seereesscesonees |2587551 2825961 2312903 |2321826 3209022 


The subjoined returns show the average note circulation of the Scotch 
and Irish banks of issue during the four weeks ended April 14, 1877 :— 


SCOTCH BANKS. 


BANK. 


Bank of Scotland, Edinburgh ........ccccscssccssessssceses 
Royal Bank of Scotland, Edinburgh .......... 
British Linen Company, Edinburgh ............. 
| Commercial Bank of Scotiand, eo - 
National Bank of Scotland, Edinburgh ececescognes coves 
Union Bank of Scotland, Edinburgh ................ss00 
Aberdeen Town and County Banking Co., Aberdeen 
North of Scotland Banking ‘Company, Aberdeen...... 
Clydesdale Banking Company, Glasgow ............. o 
City of Glasgow Bank, Giasgow . 


Caledonian Banking Company, INVerness...-ceseccocece 


Total ese 


FOE ER EEE E TEETER EEE EE EEE EERE ESHER EEE EHH eee ee 


Author- 
ised 
Issue. 


£ 


Average 
Cc 


ircu- 


Average 
Amount of 


lation. | Coin held. 


343418 


216451 


438024 | 


374380 
29702 
454346 


70133 | 


154319 
274321 
72921 
63434 


2749271 


IRISH BAN KS. 


| 

OO A ee 
tenes Bank of Ireland edipotsbaronscesbstsovelibebnneie 
elfast Bank Compan pongbovccvesnoccesdpsccbesees 
Northern Banking PAY cn 
Ulster Banking Company ....... 
National Bank 


Total SPOTTER ERE OE SER ORE SEES OE ESET SEES TEES ER ESE SEeRETEEEe 


3738428 
927667 
221611 
243440 
311079 
852269 


£ 
710 
98741 


518222 


769824 
683718 
748137 


209841 


| 827348 
52017 
642255 
108341 


| 


5795604 


3181150 


9 


19328 


555870 
540145 
829639 
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SAVINGS’ BANK RETURNS. 
| Tue following Return shows the amounts received from, and 
| paid to, Savings’ Banks, and Post Office Savings’ Banks in the 
United Kingdom, by the Commissioners for the Reduction of 





| 

















i e . . . 
|| the National Debt, during the four weeks ending April] 
| 7, 1877 :— 
Total Amount Total Amount 
received by the paid by the 
Commissioners. Commissioners. 
ee 
| aaa Banks :— £ s d £ s d 
| In money and interest credited ............-0008 43,029 18 2 118,821 0 2 
| To transfer certificates from Post Office 


Savings’ Banks to Savings’ Banks ......... 1,168 4 4 
| By transfer certificates from Savings’ Banks 
| 


to Post Office Savings’ Banks ........... 


























oooe ove 2,908 10 11 
Dt ecasscccerscoensesegze eeresoccccccceres! 44,198 3 1 121,729 11 1 
‘| post Orrich Savinas’ BANKs :— eee ae 
|| In money and interest credited .............. wee! «289,852.14 9 | 27,231 17 4 
|| Yo transfer certificates from Savings’ Banks) 
i| to Post Office Savings’ Banks...........0..+- 2,003 1011 | < 
|| By trausfer certificates from Post Office 
Savings’ Banks to Savings’ Banks....... cece. — | 1168 4 4 
| | TOA -serrcrrorsrrcesrecrscesscescerensecees! 943,760 5 8 23,400 1 8 
Of ahh Ga aa $f et eo Sh athe 
| At corresponding) At corresponding 
| At 7th April, | period last | period last 
1877. Montb. Year. 
Total amount at the credit ot— 
|" Phe fund for the Banks fol © * 4 & sa £ sa 
SAVIMGS cocccccecscceses io eciunenmn 43,351,945 7 11) 43,429,476 15 11/ 43,282,168 6 1 
The Post Office Savings’ Bank 
FatiGcccocccevcccvencssesesocese soee-| 28,563,561 3 7) 28,340,200 19 7} 26,772,308 14 7 








Total sco.esecesces-seee| 71,915,506 11 6} 71,778,677 15 6 


69,054,477 0 8 
Weviews. 


| a 
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RaiLway INTELLIGENCE. By MIHILL SLAUGHTER. London 
Stock Exchange, Share and Loan Department. 1877. 
| WE have a great deal of pleasure in noticing the newest 
‘edition of this excellent and reliable work. The fulness and 
‘accuracy of its contents make it a model book of reference. 
_An improvement will be observed in this edition resulting 
from its publication in April instead of February, so bringing 
up its record of reports and accounts to the end of the past 


‘year. In the very readable preface which, as usual, Mr 
Slaughter prefixes to his work, attention is called to the 
continuous process of converting debentures into debenture 
| 


| 
| 
| 





stock, and the following striking figures are given :— 
| Debentures. Debenture Stock. 
Year. £ £ 
L860 .....000. och deereee eovee 81,888,546 ..... ‘ 7,576,874 
| 1866 ....... ica ene. 97,821,097 ....0. 13,795,375 
| BEAU saconuesesedsecsengee eee 90,713,779  ... 51,220,660 
BOZO ..crsncccccocsscecnccces 40,420,754  ...... 123,008,684 
'—the tendency being clearly to substitute an irredeemable 
' stock for the floating obligations which were formerly apt to 
be embarrassing, and at the same time to unify various 
‘priorities, and imitate that approach to a unity of system 
which, in another way, continued attempts to amalgamate 
independent lines and ordinary are bringing about. 


Gotp anp Derxsr: An American Hand-book of Finance. 
By W. L. Fawcurt. London: Triibner and Co. 

| CuRRENCY politics having lately attracted a great share of 
public attention in the United States, and the lively interest 
| taken in the subject seeming to arise in most cases from the 
| notion of each set of politicians, that currency is a simple 
| affair, and their own particular prescription the best and 
| simplest, a book of this kind comes out opportunely. It con- 
| tains many facts and estimates,—which together, we suppose, 
|| must be called indifferently statistics,—which afford a basis 
| for discussion, and at the same time give those who thought 
| the thing so simple an idea of the complex history of currency, 
and of its various forms. The book is elementary, and takes 
a wide survey ; it shows the various units of currency in dif- 
ferent countries, and gives the history of the changin; f rns 
of currency in so far as those changes affect America ; it 
‘more es ecially analyses the paper and coin currency of the 
United States, and shows how paper money has at one time 
or another been in use in every country of Hurope. ‘Then 
|| Come some ingenious calculations of the amount of gold and 
| silver coin in existence, the relation of that amount of the 
national revenue of each country, and the proportion of paper 
money. The relative values of silver and gold receive much 


| 
| 
| 
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) attention, and very properly, we think; there are also chapters 
| treating of the growth and amount of national debts, and 
of trade; and the book will also be found handy by those who 


| are interested in the monetary and banking laws of the 
| United States. The figures given are generally as correct as 
they claim to be, though such calculations as these respecting | 
| the amount of gold and silver in existence are at best of course 
| exceedingly doubtful. There is little theory in the book, and || 
perhaps it would be better if it contained less, for we notice || 
that, m reviewing the causes of the depreciation of silver, the | 
writer thinks “ the decreased demand for silver for export to | 
India seems to be rather one of the results of the original |} 
deciine caused by the (German) demonetisation than an inde- || 
pendent cause ;” whereas the facts have by this time shown, | 
what theory has led u sto expect, that the origmal decline has || 
caused an increased and not a decreased demand for silver in 1} 
} 


India. 


FRENCH SECURITIES. 


Tableaux des Cours des Principales 
Valeurs. 


Paris: Garnier Fréres. ‘| 
M. ALpH. Courrois, jun., has published a new edition of a 
remarkable work. It purports to be a table of the prices of 
the principal securities dealt in on the Paris, Lyons, and Mar- 
seilles bourses; and gives the history of their fluctuations since 
1797, based on “ official and authentic documents.” As year 
succeeded year the number of securities so treated has }|} 
naturally augmented to an enormous extent, and the labour || 
of correctly stating the fluctuations of even the chief of them || 
must have been correspondingly great. The tables are of two | 
kinds; the first showing the variations in French rentes 
simply; the second, of all securities indiscriminately ; and in 
both a careful method of index numbers is adopted, so that | 
the history of each security can be traced page by page. For || 
instance, in noting the variations of the price of the 5 per 
cents. issued in 1871—the indemnity loan—the brief, recent, 
but brilliant career of that stock will be vividly recalled by a || 
glance at the figures given by M. Courtois. In June, 1871, |} 
the month in which it was issued, the lowest quotation was || 
80°25 ; there was a rapid advance to 93°80 in October, or about || 
17 per cent. in four months; but the price fell back to 82°55 || 
in December, 1872; since which there has been an almest con- ty} 
tinuous rise to 107°25 in July, 1876, and this year the price || 
has advanced still higher. Which is all 1 commentary on the || 

} 


recuperative power of a great people, industrious and | 
thrifty by nature, and of late peaceful by necessity. | 
Taking the history of the 3 per cents., which goes back to | 
1825, no such steady improvement can be detected. On the |; 
contrary, there have been fluctuations wide and depressing at | 
times, spasmodic and buoyant at other points of the pulitical 
history of France. In 1799, under the Republic, the 5 per | 
cents. fell to 7; in 1808, they had recovered to 88°15; in 1814, i] 
they had dropped to 45; and in 1828, they had risen to 
| 
} 
it 


110°65. Then the thread of events was run into the 3 per 
cents., which, after touching 59°80, in 1825, rose to 86°10 in | 
1829, the year preceding the “ barricade” Revolution of 1830, 

in consequence of which the price fell to 46, early in 1831. | 
Thenceforward a new and steady recovery until, in 1840, the | 
Threes were at 86°65, dropping momentarily, however, te | 
65°90, in October of the same year, on the attempt of Louis 

Napoleon to head a revolution ; but, in the spring of 1848, the 
coup déat came, and there was a sudden fall to 32°50. In 
1852, the price was as high as 86; in 1859, as low again as 
60°50; in 1870, up to 75°10, but falling within a few months to 
50°35, but since steadily reguining the ground lost since 1870. 


The lesson from all this is that, with peace, France is a con- 
' 


i 
; 


stantly thriving country; but it will be remembered that its | 
credit has within the past few years improved comparatively 
rather than absolutely, for French stocks would hardly have 
gone up so much if the collapsed credit of other borrowers had 
not removed them as competing borrowers from the market. 








(From Messrs E. W. Field and Co.’s Beet-root Sugar Cireular, dated 
Douai, May 3.) — The improvement which we looked forward to 
when issuing our last Circular proved to be nearer at hand than we 
dared venture to predict. The first impulse, in our market, was | 
imparted by speculators, who rapidly drove up prices of raws and | 
crystals 1s 9d and 2s 6d per ewt respectively. At that time, however, 
this rise did not appear as if it would be long maintained, but about the 
middle of the month purchases of raw sugars began to be made in the 
Eaglish market fer American account, and simultancously all offers of 
American retined were withurawn. The result was a sudden and un- 
expected jump of 2s in the price of Paris loaves, which in its turn sent 
up the values of raws and crystals another is 6d per ewt. Towards the 
end of the third week came news of large arrivals off the English j 
coast, which were of course made the most of by the ~ bears,” who |} 
were so far successful for a short time that in a very few days nearly 
the whole of the second rise was lost. Since the beginning of the pre- ! 
sent week, prices have however again assumed an upward tendency, | 
and this time apparently in a more reliable manner. Holders are en- 
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couraged in their resistance to the manmuvres of the “ bears "by a 
more than ever favourable look-out, resulting from the present 
diminished stocks, a position which the reduced colonial crops can only 
tend to strengthen during the coming months. The simultaneous rise 
in Cuba—the largest prodncing country in the world—during the 
height of the manufacturing season, and in America—the largest cus- 
tomer of Cuba—whilst its stocks are on the increase, no longer permits 
the deficit of Cuba to be doubted. For delivery next season, important 
contracts have been concluded in sugars ranging between No. 12-20 
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slowly to decrease ; many finished ironworks are being virtually clos 
and failures of small ironmasters are becoming numerous. More blast 
furnaces will have to be blown out. Prices as compared with those 
ruling on the January quarter-day are not quotably less, if we except 
hoops and sheets, which are 5s, and galvanised roofing sheets 10s ani 
15s per ton lower. The following comparative statement of prices now 
raling and those quoted in our circular of June, 1872, will more pro- 
minently set forth the astonishing percentage of decrease in value of 
staple metals :— 





|| and under No. 13 D.S. The latter are supposed to be for American nur Out 
account, the last purchases made being at 26s re basis 88° f.o.b. sn Sune, 1872. April, 1877. Denn 
think the prices now ruling, so much under the present spot value, ; ; 8 8 % 
} a J . } > . Ja a > [ron bars (Welsh) f.o.b, Liverpool ocecosceoocese . 13 8 @ a 610 0 eee 46 
| | deserve more attention from the English trade than they —— - Iron bars (3taff.rdshire) f.0., Liverpool... 13 6 0... 726-2. 46 
| have hitherto received. No reliable opinion can as yet be formed of | Jron hoops... Secale taieeibaciice genesis oe i 0-30 2: wee 
|| the probable out-turn of the next crop; we can only state that present RINE MINNIE <n iccccbneves cece canmnnbeunpatnetscedieeaaaais. Kaan * i Cee — 
|| appearances are very far from favourable. A greater area of land will . SR  ennenerenmepemapens een it oa : : o 7 : : 2 «= 85 
| || not be planted, whilst we never recollect the sowing to have taken place | ‘pip? nite vn won TS OO me 10 0 Be 
‘| under such disadvantageous circumstances. More propitious weather | Tin plates (charcoal) .sose...sesesseeeeewereee 2 6 O ve 13 6 we 50 
might mend matters a little, but we think we may safely state that Berea morreennnsornereeetee-srenvertaeynenneenersere - : : ove » 0 ° a 9 
Appeal sneneynesiccetme igs. —aeimenpresdm miles Yellow ictals wrsweresnenecnergupeemgemness 0 O10 we 0 0 Thon = 


(From Messrs Goldsbrough’s Wool Circular, dated Melbourne, March 
| 21.)—The weather continues unfavourable for pastoral pursuits, and 
| rein is much needed in order to ensure more feed and water for stock. 
The number of sheep has been considerably reduced on many stations, 
owing to the owners having been compelled either to sell at a sacrifice 
or place a large proportion on the roads to travel for feed. A general 
rainfali is anxiously looked for, and as the summer is now nearly over, 
a change may daily be expected. 


(From Mr Henry Austin’s Wool Circular, dated Sydney, March 17.)— 


OE 


When we consider that coal is about 28 per ton higher in price now 
than in June, 1872, and that workmen’s wages aro after all but slightly 
reduced (in comparison to the above percentage of decrease), we can 
understand the terrible disadvantages that manufacturers are at present 
labouring under, and the dwindling profits, not to speak of loss.” 
Charges for telegrams have come down in America with prices 
generally. For the Atlantic and Pacific Telegraph Company quotes the 


following scale, to which is added a comparison of the old and new 
rates :— 





| The news conveyed by wire from London of the relapse in the home Wecsams Rinion ——> and 
|| wool market would doubtless have influenced prices here much more Jennary, 1876. March, 1877. 
\| sensibly had not the short supply come to the rescue of the article. Between— dols, cents, 
|| Low rates of freight, favourable exchanges and limited stocks have all | New York and Chicago ......... minineien tied ccoose 140 26 
|| combined to favour the few holders that had yet to realise their clips. | incl Se oy gina “~ = 
|| The auction sales held this week are probably the last of any importance ks Cc ee ee a 25 
|| the current season will have to show. Reduced catalogues and sales at — Milwaukee .........sereseesses ecceccceseves LekO ccorcevesee . 25 
|| longer intervals will be the order of the day for the next six months. 5 os ee errs een: 4 cnn = 
|| In the Western and Southern districts the drought can scarcely be said - —_............ ae 
i to have broken up. Rain, indeed, was reported early in the week from wie PR IIIT IY cvcccdesschcentttincstansthais: SOND ene 
|| several Southern and Western stations, but not in quantity sufficient to St Louis, Mo ......... evescocsevecerceees 1.50 ccoreroveree 26 


| 


| fill the creeks er to relieve apprehensions for the approaching winter. 

Rarely has there been a more trying season for stockowners or one less 
| favourable to the growth of wool, the clip of which—1877-78 —must 
| necessarily be deticient in quantity and inferior in quality. Prices may 
| be quoted to-day as follows:—Greasy, 6d to 93d; washed, 12d to 18d; 
scoured, 14d to 215d per Ib. 

(From Messrs William Moran and Co.’s Indigo Report, dated Cal- 
eutta, April 12.)—Crop prospects on the whole continue favourable. 
Most of the zillahs of Lower Bengal have had fine falls of rain (rather 
| more, indeed, than was wanted in some places). The October cultiva- 
tion is generally well reported on, and spring sowings are pretty well 
completed. In Tirhoot, Chumparun, and Chuprah there have been 
several heavy showers, accompanied in some cases with hail and cold 
winds, which have rather checked the growth of the plant, and inter- 
fered with the sowings that were in progress; caterpillars have made 
| their appearance at many factories, but do not seem to have done very 
material damage so far; a spell of dry hot weather, would now be bene- 
ficial. In the Benares Provinces the Khoontees are said to be iooking 
healthy. 

(From Messrs F. W. Heilgers and Co.’s Jute Report, dated Calcutta, 
March 29.)—The market has been gradually hardening since the be- 
ginning of the month, Jess perceptibly at first, but latterly by almost daily 
bounds; for the common qualities, of which nothing can be now pur- 
chased under 4.8 rs to 4.10 rs per maund, and even at this abnormally 
high figure the local mills are eager purchasers, the operations being 
only curtailed by the unprecedentedly small stock available, considering 
the time of the year. In fact, we may describe the market as 
closing in an excited condition, and it is generally expected that com- 
mon jute will shortly touch 5 rs, and good fibre Grs per maund. The 
up-country depots are perfectly bare of stocks, and local supplies are 
| estimated at not more than 60,000 maunds of all descriptions, while the 
| fact that daily importations exhibit no increase whatsoever, notwith- 
standing current high values, must be regarded as a sufficient proof 
that the scarcity of jute in the country is real anc not imaginary. In 
baled jute a large business has been transacted, chiefly in resale lots, 
which in many instances have changed hands several times, always at 
a profit to the preceding buyer, but still at a much lower proportionate 
price than loose fibre. The stock of baled jute is now pretty well 
cleared off, very little remaining in first hands, and the screws are for 
the most part idle, as balers have no orders to pack at present rates for 
loose jute, which would make medium marks stand in about 23.12 rs 
per 300 ib bales. Though a considerable advance has taken place in 
| the home markets during the month, sales have only been practicable 


|| at sterling prices through the low rates of freight and exchange which 


| have been ruling for some weeks past; but unless London values con- 
, tinue to follow the advance on this side, transactions during the coming 


|| month must be on a much swaller scale. 


| The subjoined list has been given as approximating to the total 


| shipping in course of construction in this country, being taken from 
| Lioyd’s Register :—Iron steamers building under Lloyd’s surveyors in 
|| the United Kingdom, 221,132 registered tonnage; iron sailing ships, 
ditto,"131,870 registered tonnage ; wood sailing ships building under 
| Lioyd’s surveyors in the United Kingdom, 33,111 register tonnage; 

ditto, in the colonies, 38,400 register tonnage. The returns show 
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The annual report of the American Iron and Steel Association con- 
tains tables showing the production of pig iron in this country last 
year. The entire product of the country for 1875 was 2,266,581 
tons. For 1876 there was a considerable decrease, the product being but 
2,050,000tons. The falling off wasa general one outside of Pennsylvania. 
New England produced but 18,000 tons, one-half the product of the 
previous year. In New York there was a falling off of one-third, 
and in Ohio nearly 10 per cent., and the Michigan product declined 
nearly one-fourth. Virginia produced but 6,000 tons, against 30,000 
tons in 1875, and New Jersey decreased her products one-half. Only 
five States increased their product, Pennsylvania, which added to her 
960,884 tons of 1875, making it 989,000 in 1876, almost half of the 
entire product of the nation, Alabama and Texas, West Virginia, Mis- 
souri, and Illinois also increased their production. Ohio ranks next to 
Pennsylvania in this industry, turning out 383,000 tons this year. On 
the first-named date the stock on hand was 760,908 tons, and at the 
close of 1876 but 660,000 tons. Except West Virginia, whose stock 
showed an increase of but 1,600 tons, Pennsylvania is the only State 
which has not reduced its stock. In Pennsylvania the stock was 
275,000 tons December 31, 1876, as compared with 246,908 tons a year 
ago. All other States have produced less than they have sold, and the 
trade starts into 1877 with a stock of 100,000 tons smaller than that 
with which it entered 1876. 


A Bombay report, dated April 16, remarks thus upon the state of the 
exchange :—This has been a very lively week, each day presenting 
some new feature, and being marked by a decided rise. The cotton 
crop is now arriving rapidly ; the shipments are on a large scale ; ths 
supplies of money are by ne means large; and the present upward 
movement is therefore chiefly due to the stringency. in the money 
marke’'—which we might very appropriately term a silver panic. The 
last report of the Bank of Bombay, although unfavourable, did not 
indicate anything like the tightness which we are at present 
experiencing; there have been large demands on the Bank since then ; 
the rates for accommodation were raised 1 per cent. on Wednesday, 
and it seems likely that we may have a further advance shortly. The 
Government balance is not large, and with the present difficulties on 
the frontier, large sums must be held at its disposal. In Calcutta, 
there is also a strong demand for money. We must look for high 
exchanges so long as this state of matters lasts, for the Presidency 
banks at present can afford very little relief ; but when the change 
does come, we are likely to see a rapid fall. ‘Lhe pressure is likely to 
be over long before any silver shipped this month could reach us and 
become available as coin ; but the upward movement here has had a 
strong effect on the silver market, and the price on Friday, according 
to Reuter, stood at 544d oz, giving the rupee a metallic value of 
1s 843d. To this of course interest during the transit of the metal has 
to be added. A great deal of attention was as usual paid to the allot- 
ment of Council bills. The exchange banks who required funds here 
were expected to bid high for this means of assisting to relieve the 
pressure, and the minimum figure of 1s 813d, which was obtained on 
Calcutta, was therefore looked upon as a moderate one. Telegraph 
transfer on Bombay averaged a fraction over 1s 9d. From Thursday 
the rise became very marked. It must be borne in mind, as pointed 
out by usa short time ago, that the exchange banks have large sums 


| that the tonnage of ships building at the present time is fully equal to, | ee oe aoe but at the moment it is by "no means 68 08 
or in excess of, the »mount under construction at one time for some! 8° vances on even bullion certificates. 
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Messrs T. W. and J. Walker, of London and Wolverhampton, in their | 
quarterly Report on the Iron Trade, states :—“ The production continues 
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